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1. GENERAL

Cementarnica “Usje” A.D. - Skopje (the “Company” or “Usje") is incorporated in the Republic of
Macedonia with the registered address at Boris Trajkovski 94, Skopje.

The Company’s main activity is production and trade of cement, masonry cement, ready mix
concrete, clinker and other related products.

2. SALES PERFORMANCE

Cement

Despite the political crisis in the country, the construction sector remained strong driver of the
country GDP. Unexpectedly the domestic cement consumption increased by about 15% versus
last year, mainly due to the increase in residential and commercial construction. Additionally, the
fully operational sales point in Ohrid, helped Usje’s sales grow by app. 25%.

The significant price decrease of app. 9% on the domestic market was compensated by the
increased sales volumes, which resulted in increased revenues by 13.5%.

Regarding exports, Usje benefited from the strong growth of the Kosovo market, achieving
increased cement sales of app. 27% with moderate price drop of app. 4%. Overall, the revenues
from cement export were increased by 22%. Additionally, Usje exported app. 45k tons of clinker.

Despite the adverse pricing environment in all markets, flexible sales policy, fast response to the
market, export of clinker, decreased variable costs, as well as favorable solid fuel prices, have led
to achievement of higher EBITDA of app. 57% versus budget figures. The EBITDA in 2016 was
increased by app. 12% versus 2015, not considering the divestment activities in 2015.

Vertical Integration
Ready Mixed Concrete ("RMC") sales this year decreased for 19% compared to the previous year,

however they are 31% higher than the budgeted figures. Profitability was maintained on solid
level supported by reduction in fixed costs, which compared to previous year decreased by about
10%.

Third party aggregates sales over-performed by app. 87% compared to the previous year and
app. 49% compared to budgeted figures. This year production of limestone achieved a new
record reaching 603 k tons. Similar to the RMC operations, fixed costs of the aggregates activity
were lessened by about 29% in comparison to previous year.

3. OPERATIONS

Operation of both kilns in 2016 followed the demand pattern focusing on optimization of stocks
and working capital through the year. During 2016 rotary kiln no.3 operated with utilization factor
of about 69%, while kiln no.4 with utilization factor of about 75%. Cement mills operated with
overall utilization factor of about 31%.

Due to the steep excise duty imposed on pet coke and having completed the required capital
expenditure, Usje successfully made a full fuel switch (100%) from pet coke to coal.

To address market requirements two new cement types were developed and certified with the
plan to be introduced at the beginning of the following year.
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4. HEALTH & SAFETY

Unabated efforts for improvement of the H&S performance and culture continued over the entire
year with the same tempo, in particular taking into account the fact that almost 100 new
colleagues have recently joined Usje.

This year particular emphasis was placed across the Group in the promotion of LOTOTO
procedure for safe interventions on machinery and equipment.

Safety systems in solid fuel preparation units were further upgraded through the installation of
the new CO, fire suppression system, introduction of KIDDE system and usage of ATEX vacuum
cleaner.

Traffic safety was improved through the Project for Internal Traffic Regulation. To segregate
pedestrians from vehicles, new pathways were constructed and physical barriers were placed on
the streets located within Usje’s premises.

Safety performance and awareness of Usje's contractors was high in Usje’s priority list. With the
active engagement of the Company’s personnel contractors proactively participated on
Wednesday trainings while their implementation of Safety Work Permits was very encouraging.

Active participation of all employees was manifested through incident reporting and safety audits
systems. Outcomes from the two reporting systems “Safety Incidents Investigation” and “Safety
Audits” were 675 corrective measures. In total 475 (70%) were applied by the end of the year.

Nevertheless, in the first semester three LTI's occurred involving our workers. This further
alarmed the organization and led to intensification of our people efforts. During the second
semester, no injuries occurred (6 months without LTI).

Overall, our employees received 4513 hours of trainings on various topics (15.43 h/employee),
while contractors got additional 832 hours (4.28 h/employee).

5. CORPORATE SOCIAL RESPONSIBILITY

Stakeholder engagement process, including our employees, suppliers, business partners and
institutions, as weli as the local and wider community remained our focus in 2016 through various
initiatives and disseminating best practices.

Stakeholder Engagement — Expert Forum

The production of high quality cement is not our only geoal; we are also committed to raising
awareness in the society about the vital importance of the quality of construction materials used
in the construction of buildings and with special emphasis on the seismic resistant construction.
For this purpose, USJE together with the Faculty of Civil Engineering, Institute for Testing
Materials (ZIM), the Institute for earthquake engineering and engineering seismology (IZIIS)
organized an Expert Forum that was held in November 2016. All participants in the forum
concluded that the biggest impact on the quality of construction, as one of the most significant
segments for seismic safety of buildings, is the quality of the construction materials.

Stakeholder Engagement Forum & Communication on Progress - UN Global Compact:
R& inability Report
Pursuing our endeavor to further strengthen our engagement with all our stakeholders through
open communication and dialogue, in September 2016 USJE organized a stakeholder engagement
forum. Prior to holding the forum USJE's 2015 CSR & Sustainability Report was disseminated
more than 100 representatives from our stakeholder groups, including the local community,
customers, contractors and suppliers, other businesses, as well as competent persons from the
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Ministry for environmental protection and physical planning, NGO’s, academia, etc. The forum
enabled all participants to discuss and provide feedback regarding the data and targets published
in this report.

llaborative Proj for Community Developm upport
Following our strategic determination for building strong local partnerships and responding to the
needs of our community and the society at large, in 2016 the Company continued the
collaborative action programs. These amongst other included the Skills for Jobs Project for
practical training of students from technical high schools of mechanical and electrical vocation
aimed at increasing the employability of high school graduates; the “Partnering with Schools™
partnerships with NGO’s, environmental and other CSR-related organizations with different
projects, including UNGC Local Network; Let's Do It Macedonia, etc.

Supporting Youth
Following TITAN Group commitment to the European Pact for Youth, USJE launched a program to

boost youth employment. The European Pact4Youth is an engagement between business leaders
and the EU aimed at improving education and job prospects for young people. USJE has a very
long tradition in collaborating with society and positively influencing the conditions that affect our
stakeholders. In addition to the already established initiatives benefiting young people, in 2016 a
particular focus was placed on developing young people through our internship program. Within
this program, USJE engaged 5 young engineers and students from the final years of technical
faculty for training and development in the field of health and safety at work. Our commitment
through the European Pact for Youth is to develop and consolidate partnerships in support of
youth employability.

TITAN Leadership Platform

Engagement with our employees was our top priority this year as well. Communication Day with
all employees was organized where the top management presented the business performance
and results of TITAN Group and USJE as well as their future strategies and plans. As part of our
focus on continuous improvement, TITAN designed and launched a new leadership platform
“Leading the TITAN Way.” The platform describes the fundamentals of good leadership within the
Group and helps our people to demonstrate the ethos at the core of our culture, based on their
personal integrity and authenticity. In 2016 the platform was shared and discussed with our top
managers at engagement events, followed by its communication by the managers with their own
teams and eventually to all employees.

P development

Our goal is to promote life-long learning among our people by enhancing their professional skills
and competencies in order to more easily deal with local and global challenges. We continued to
implement training programs focused on improving management capabilities for living our values.
Our strong commitment for people development was achieved with organizing of 15.000 training
hours that were 100% dedicated to our people (average 50 training hours per individual).

6. ENVIRONMENTAL

Usje, as a part of TITAN Group, is committed to sustainable development and continuous
improvement of its environmental footprint. Genuine interest for the environment and general
community is not an issue of goodwill, but part of all our activities. Usje’s vision is causing less
harm by mitigating the adverse impacts resulting from the operation and making more good with
an active contribution to the significant local and international initiatives.

In this context, some of the projects realized in the course of 2016 are listed below:

Green Belt
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Within the project Green Belt, in the year 2016, a total of 10.297 seedlings were planted, out of
which 9.097 were planted at the final benches of the quarries, whereas the remaining 1.200
seedlings were planted within USJE’s premises.

Additionally, approximately 3.000m’ of the private parking for trucks owned by Usje was
converted into green area. The creation of new green areas contributes to minimizing fugitive
dust and improving the working area. In 2016 additional 6.250 m? new efficient irrigation systems
were placed on a green area within the factory and marl surface quarry and the irrigation network
was renewed with sprinklers in the area of approximately 15.000m?.

on Noise minimization

The production of cement, as most other industrial activities, and as a result of the rotating parts
of equipment, transport of materials, etc, causes noise.

The measured noise levels along the factory and quarries do not exceed the stipulated
permissible limits. Despite this, as a socially responsible company, Usje in cooperation with the
Faculty of Natural and Technical Sciences in Stip in 2013 have prepared a Study for control of
noise levels with Action Plan for further Noise minimization in Usje’s vicinity.

According to this study, the realization of planned activities continued in 2016 with an emphasis
on placement of fan silencers located in open areas in the higher places within the factory and
additionally according to the needs, their enclosure with acoustic panels.

In 2016, follow up of the Study for reducing the impact of the noise was prepared, that will show
the achievements in reducing noise from existing investments, and additionally will target to
further development and update the Action Plan for Noise minimization.

Reduction of NOx Emissions

In April 2014 Usje introduced new technology and installed additional equipment for reduction of
emissions of nitrogen oxides (NOx). As a method for reducing the emissions of nitrogen oxides,
the so-called selective non-catalytic reduction (SNCR) was chosen. A 40% urea solution is used
as a reducing agent.

In 2016, the system for reduction of emissions of nitrogen oxides (SNCR) was optimized which
resulted in reduction of the specific emissions of nitrogen oxides for 13% in comparison to the
previous year.

Reducing the Emission Fugitive Dust

For reducing the emissions of fugitive dust many activities have been realized, such as:

» Using of the de-dusting system (Disap) for the vertical mill for solid fuel.

« Improved sealing and installed new wipers of conveyor belts in the plant for preparation
of raw meal no. 3.

¢ In cement mill no.4 modification of the transfer station for clinker was made by changing
the design of transfer station and installing side wipers. This change improved tidiness
around transporters and reduced the leaking of materials, which minimize the possibility
of fugitive dust emission.

+ The existing filter at silo for grained solid fuels was replaced with new modern bunker
type of de-dusting filter (ATEX design).
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The systems for de-dusting of silos 8-10 for bulk cement were improved.

The atmospheric water network in the plant was also improved.

New access road for unloading fly ash was constructed.

Reconstruction of existing chutes for clinker B, and develop plan for changing in 2017.

In the aggregates warehouse, covers were installed on the sieves, the de-dusting system
has been cleaned, and the existing filters were serviced.

The access roads within the factory were renewed - continuous activity.

Creating a green belt around the plant and quarries.

7. OTHER INFORMATION

Usje's Management is firmly committed to the continuing integration of the rules and practices
into the Company’s operations, which promote transparency, responsibility, reliability, sustainable
development and corporate social responsibility in every aspect and field of activity of the
Company and its entire network of relationships with shareholders, employees, customers,
suppliers, contractors and the society. Respectively, Usje discloses the following information:

1,

Usje has two executive members of the Board of Directors ("BoD"), and that is - the
Chief Executive Director ("CED") and Executive Director, and 5 non-executive members
from which 2 are independent.

The CED and the Executive Director are not receiving any earnings based on their
membership in the BoD. They have a regular working relation (employment) at the
position CED and Head of Legal Section and their earnings are based on that. The total
income (salaries, other contributions, bonuses, insurance and other receipts) of the
executive members of the BoD and of the other members of the key personnel of the
Company in 2016 is in amount of 93.039 thousand denars. None of the 5 non-executive
members have earnings based on their membership in the BoD.

On 16 May 2016, the General Assemble brought a Decision for distribution of dividend for
the year ended 2015 in accordance with the Trades Company Law. The dividend declared
was in amount of MKD 1,107,272 thousand which consists of 1,090,945 thousand denars
profit from 2015 and 16,327 thousand denars unused reinvested profit from 2014. The
remaining profit from 2015 in amount of 172,594 thousand denars was reinvested in
order to benefit from the new tax incentives available for such activities.

The sources of the Company’s assets are its operating cash flow.

The financial results for 2016 are an integral part of the Financial Statements of the
Company and the Group as of 31 December 2016.

Consequently, to the previous, a financial risk management policy was explained in detail
in the Note 18 to the Financial Statements of the Company and the Group as of 31
December 2016.

Concerning the major transactions and transactions with the interested parties, during
2016 no major transactions were realized and transactions with the interested parties are
realized in the ordinary course of the business of the Company (Note 17 to the Financial
Statements of the Company and the Group as of 31 December 2016).

Page 7 of 8



8. Usje shares the Titan Group’s CSR Vision and CSR Policy, to “conduct its business in an
ethical and socially responsible manner doing less harm and endeavoring to do more
good.”

The CSR Committee of the Company chaired by the Company Chief Executive Director continues
its active engagement and it held four general meetings in the course of the year, as planned.

This year, based on the Company’s Sustainability Strategy, the CSR Committee has assessed
materiality issues for the Company sustainability according to the UN Sustainable Development
Goals 2030.

Effective risk management throughout our value chain is critical to meeting our strategic aims and
achieving long-term sustainable development. We manage our risks proactively which allows us to
respond and adapt to new dynamics in our business environment. Having expanded the scope of
our risk assessment processes, the new TITAN Group policies, including Human Rights Policy,
Anti-Bribery and Corruption Policy, Sanctions Policy and Competition Law Compliance Policy are in
the process of implementation.

Internal audit (IA) function in USJE is a separate department, supervised and supported by the
Group Internal Audit (SEE & Turkey IA Department). The primary objective of the IA is to provide
the BoD with an independent and objective opinion concerning risk management, internal controls
and corporate governance systems, through assessment of their effectiveness in achieving the
Company’s business objectives.

Consistent with the IA Annual plan, throughout 2016 two operational and one compliance audit
were performed in USJE. Moreover, at the request of the USJE's GM, two audit control projects
were executed and relevant periodic reports issued.

Based on the aforementioned, the IA reached a conclusion that in general, the internal control
frameworks of the relevant audited functions are well designed in order to appropriately manage
underlying risks and to ensure compliance with the statutory and internal framework in force.

Our Code of Conduct clearly prohibits giving and receiving bribes, while as signatories of the
Global Compact we are fully committed to join national and other programs aiming at eliminating
bribery and corruption. Moreover, Titan’s Procurement Code of Conduct
(www.titan.gr,www.usje.com.mk) issued in 2008 is stating what the company policy and
commitments are towards its suppliers, and clearly states the contractual obligations of the
suppliers including the obligation to abstain from any action that could be interpreted as an act of
bribery, corruption and fraud. No verifiable cases of non-compliance and breaches to our bribery
policy have been reported in 2016.

Konstantinos Derdemezis

President he Boa Directors
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Independent auditor’s report

To the Board of Directors and Shareholders of Cementarnica USje AD - Skopje

We have audited the accompanying separate financial statements of Cementarnica AD —
Skopje (the “Company”), which comprise the separate statement of financial position as of
31 December 2016 and the separate statement of comprehensive income, separate
statements of changes in equity and cash flows for the year then ended, and notes,
comprising a summary of significant accounting policies and other explanatory
information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting standards applicable in Republic of Macedonia,
and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Standards on Auditing applicable in Republic of
Macedonia. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the accompanying separate financial statements presents fairly, in all
material respects, the financial position of the Company as of 31 December 2016, and of its
financial performance and its cash flows for the year then ended in accordance with
accounting standards applicable in Republic of Macedonia.

PricewaterhouseCoopers Revizija doo, 8t September 16, Hyperium Business Center, 2" floor, 1000 Skopje,
Republic of Macedonia, VAT No. MK4030008022586, T: +389 (02)31 40 900/901,
F:4+389 (02) 31 16 525, www.pwc.com/mk
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Report on Other Legal and Regulatory Requirements

Annual Report prepared by the Management in accordance with the requirement of the
Company Law, article 384.

Management is responsible for the preparation of the Separate Annual Accounts and
Annual Report of the Company, which were approved by the Board of Directors of the
Company on 24 February 2017.

As required by the Audit Law, we report that the historical information presented in the
Annual Report prepared by the Management of the Company in accordance with article
384 of the Company Law is consistent in all material respects with the financial
information presented in the Separate Annual Accounts and audited Separate Financial
Statements of the Company, as of and for the year ended 31 December 2016.

N & o
Wt \agmalo AU N FETRTVV IS
Ljube Gjorgjievski o Ljube Gjorgjievski
General Manager S S 4 Certified Auditor

PricewaterhouseCoopers REVIZIJA DOO - Skopje

20 April 2017
Skopje
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SEPARATE STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2016

Notes
Sales 3a
Other revenue 3b
Cost of sales 3c
Gross profit
Other operating income 3d
Other operating expenses 3e
Selling and marketing expenses 3f
Administrative expenses 3g
Operating profit
Finance income
Finance costs
Net finance income 3h
Profit before tax
Income tax expense 4
Profit for the year
Earnings per share information:
Basic, profit for the period attributable to ordinary
equity holders of the ultimate parent 5
Net profit for the period attributable to:
Equity holder of the ultimate parent
Non- controlling interest
Other comprehensive income
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Investment Property revaluation surplus 7
Total comprehensive income for the year
Earnings per share information: 5

Basic, total comprehensive income for the year
attributable to ordinary equity holders of the
ultimate parent

Total Comprehensive income for the period
attributable to:

Equity holder of the ultimate parent

Non - controlling interest

The accompanying notes from 8 to 46 are an integral part of these financial statements

2016 2015
MKD’000 MKD’000
4,003,254 3,823,200

103,164 116,071

(2,522,764) (2,548,749)

1,583,654 1,390,522
63,799 307,075
(121,232) (85,213)
(33,979) (26,312)
(177,851) (182,997)
1,314,391 1,403,075
14,675 9,241
(2,644) (17,780)
12,031 (8,539)
1,326,422 1,394,536
(125,057) (130,998)
1,201,365 1,263,538
2.13 2.24
1,139,375 1,198,339
61,990 65,199
1,201,365 1,263,538
35,468 -
1,236,833 1,263,538
2.19 2.24
1,173,012 1,198,339
63,821 65,199
1,236,833 1,263,538
4
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Cementarnica “USJE” AD - Skopje //// l:lﬂ-em
SEPARATE STATEMENT OF FINANCIAL POSITION
at 31 December 2016
2016 2015
Notes MKD’000 MKD’000
ASSETS
Non-current assets
Property, plant and equipment 6 2,179,433 2,174,937
Investment properties 7 166,349 123,919
Investment in subsidiary 157 157
Exploration and evaluation assets 8 19352 19,352
2,365,291 2,318,365
Current assets
Inventories 9 665,543 615,688
Trade and other receivables 10 369,677 418,637
Short term loan 10 10
Income tax receivable 8,934 22 335
Cash and short term deposits 11 863,995 798,435
1,908,159 1,855,105
TOTAL ASSETS 4,273,450 4,173,470
EQUITY AND LIABILITIES
Capital and reserves
Share capital 12 1,747,730 1,747,730
Retained earnings 1,201,365 1,263,538
Other reserves 13 538,148 502,680
Reinvested profit 308,760 152,494
3,796,003 3,666,442
Non -current liabilities
Provision for retirement benefits 14 54,198 57,148
Provision for rehabilitation of quarries 12,693 15,006
66,391 72,154
Current liabilities
Trade and other payables 13 384,704 413,877
Provision for unused holidays 9,865 -
Current portion of retirement benefit
obligations 14 4,830 6,856
Income tax payable 10,916 13,910
Dividend payable 241 231
410,556 434,874
TOTAL EQUITY AND LIABILITIES 4,273,450 4,173,470
Authorized on behglf ofthe Board of Directors.on-24.February 2017:
Hrisaft “_Olivera Vasilkovska
) “a
ChieflE; Cutzve Director /'Finance Managen
The acconjpanying notes from 8 to 46 are an mtegral part of these findncial statements 3




Cementarnica “USJE” AD - Skopje
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SEPARATE STATEMENT OF CASH FLOWS
For the year ended 31 December 2016

Notes

Cash flows from operating activities
Profit before income taxes
Adjustments for:

(Gain) on disposal of property, plant and equipment
Depreciation of PPE and investment properties
Actuarial (gain)/losses, net

Interest income

Provision for obsolete inventory

Shortage of goods in the warehouse

Fair value (gain)/losses, net

Interest expense and bank charges

Income from dividend

Write off trade receivables

NBYV of disposed and written off PPE

Income from sale of participation of subsidiaries

Income from sold PPE

Operating profit before working capital changes

(Increase) / Decrease in trade and other receivables

Decrease /(Increase) in inventories
Increase / (Decrease) / in trade and other payables
Cash generated from operations
Interest expense and bank charges paid
Income tax paid
Net cash flows generated from operations

Cash flows from investing activities
Purchase of property, plant and equipment
Expenditures for exploration and evaluation assets
Proceeds from sale of property, plant and equipment
Proceeds from sale of participation in subsidiaries
Dividend received
Interest income received
Loan to associate

Net cash flows generated (used in) investing activities

Cash flows from financing activities
Dividends paid to group shareholders
Dividends paid to minority shareholders

Net cash flows (used) in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December 11

2016 2015
MKD’000 MKD’000
1,326,422 1,394,536

(1,149) (67)
173,993 196,194
1,430 10,062
(7,070) (6,835)
9,998 10,921
9,865 -
(6,275) 192
2,644 5,308

- (2,406)

- 853

39 140

; (113,872)

- (159,655)
1,509,897 1,335,371
48,959 (49,224)
(59,852) 25,379
(38,213) 71,000
1,460,791 1,382,526
(2,644) (5,308)
(114,140) (302,443)
1,344,007 1,074,775
(179,289) (308,943)
- (3,265)

1,034 217,585
- 430,942
; 2,406

7,070 6,835
- (10)
(171,185) 345,550
(1,050,086) (1,403,501)
(57,176) (78,712)
(1,107,262) (1,482,213)
65,560 (61,888)
798,435 860,323
863,995 798,435
6

The accompanying notes from 8 to 46 are an integral part of these financial statements
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SEPARATE STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2016

Share Retained Other Reinvested
capital earnings Reserves profit Total
(Note 13)

MKD’000 MKD’000 MKD’000 MKD’000 MKD’000
At 1 January 2016 1,747,730 1,263,538 502,680 152,494 3,666,442
Profit for the year - 1,201,365 - - 1,201,365
Other comprehensive
income (See note 7) - - 35,468 - 35,468
Total comprehensive
income - 1,201,365 35,468 - 1,236,833
Dividends, net - (1,107,272) - - (1,107,272)
Transfer to retained
earnings - 16,328 (16,328) -
Reinvested profit - (172,594) - 172,594 -
At 31 December 2016 1,747,730 1.201.365 538.148 308.760 3,796,003

On 16 May 2016, the General Assemble brought a Decision for distribution of dividend for the year
ended 2015 in accordance with the Company Law. The dividend declared was in amount of MKD
1,107,272 thousand which consists of MKD 1,090,945 thousand profit from 2015 and MKD 16,327
thousand unused reinvested profit from 2014. The remaining profit from 2015 in amount of MKD
172,594 thousand was reinvested in order to benefit from the new tax incentives available for such
activities.

For the year ended 31 December 2015

Share Retained Other Reinvested
capital earnings Reserves profit Total
(Note 13)
MKD’000 MKD’000 MKD’000 MKD’000 MKD’000
At 1 January 2015 1,747,730 1,457,578 677,529 - 3,882,837
Profit for the year - 1,263,538 - - 1,263,538
Other comprehensive
income (See note 7) - - - - -
Total comprehensive
income 1,263,538 - - 1,263,538
Dividends, net - (1,479,933) - - (1,479,933)

Transfer to retained
earnings - 174,849 (174,849) - -
Reinvested profit

- (152,494) - 152,494 -

At 31 December 2015 1,747,730 1,263,538 502,680 152,494 3,666,442

The accompanying notes from 8 to 46 are an integral part of these financial statements 7
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

1. Corporate information

Cementarnica “Usje” A.D. - Skopje (“the Company”) is incorporated in the Republic of
Macedonia with the registered address at Boris Trajkovski 94, Skopje.

The Company’s main activity is production and trade with cement, masonry cement, ready mix
concrete, clinker and other related products. The main activity of the subsidiary in Bulgaria is
support services for sale of cement on Bulgarian market.

The Company is controlled by Titan Cement Netherlands B.V. registered in Netherlands, which
has 94.84% shareholding in the Company. The Company’s ultimate parent is Titan Cement
Company S.A. - Greece.

Officially starting from 1 July 2013, Cementarnica “Usje” A.D. - Skopje has become a listed
company on the Macedonian Stock Exchange (under the sub-segment for mandatory listing). In
order not to be created a false picture on the Stock Exchange, the listed companies has continuing
obligations to publish all price sensitive information, information necessary for evaluating the
current company’s condition.

The number of employees as of 31 December 2016 was 284 (31 December 2015: 294).

The Company financial statements for the year ended 31 December 2016 have been approved for
issue by the Board of Directors on 24 February 2017.

2.1 Basis of preparation

The separate financial statements of the Company have been prepared in accordance with the
Company (Official Gazette of Republic of Macedonia 28/04 with amendments 84/05, 25/07,
87/08, 42/10, 48/10, 24/11, 166/12, 70/2013, 119/2013, 187/2013, 38/2014, 41/2014, 138/2014,
88/2015, 192/2015, 6/2016, 30/2016 and 61/2016) and Accounting Principles applicable in the
Republic of Macedonia (“Macedonian GAAP”), which are in accordance to the new Rulebook of
Accounting published on 29 December 2009 (Official Gazette of Republic of Macedonia 159/09
and 164/10) effective from 1 January 2010. This Rulebook comprise the basic text of IFRS's
including SIC’s and IFRIC’s as issued by IASB at 1 January 2009.

In the period as of 31 December 2009 applicable standards were the International Accounting
Standards published in Official Gazette of Republic of Macedonia which comprise the following:

e The revisions of International Accounting Standards, IAS 1 to IAS 39 were published on 30
December 2004, previously effective as of 5 November 1999. The effective date for all revised
standards is January 1, 2005. In addition, International Accounting Standards, IAS 40 and IAS
41 were published with the effective date 1 January 2005.

e On 10 February 2005 International Financial Reporting Standard 1 was published. The
effective date was set to 17 February 2005.

e On 29 December 2005 International Financial Reporting Standards, IFRS 2 to IFRS 7 were
published. The effective date was set to 30 December 2005.

IFRS 9, IFRS 10, IFRS 11, IFRS 12, IFRS 13, IFRS 15, IFRS 16, IFRIC 18, IFRIC 19, IFRIC 20
and IFRIC 21 are not included in the Rule Book for Accounting and are not applied by the
Company.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.1 Basis of preparation (continued)

The Company’s financial statements have been prepared on a historical cost basis, except for the
investment property that have been measured at fair value. The Company’s financial statements
are presented in Macedonian Denars (“MKD”) and all values are rounded to the nearest
thousands (‘000) except when otherwise indicated.

The Company as of 31 December 2016 has one foreign subsidiary, TROJAN CEM EOOQOD,
Bulgaria with 100% holding. Furthermore, on 28 July 2015, the Company has opened a new
warehouse in the village of Orovnik (near Ohrid) for strategic presence of its products in the
South Western part of the country.

These are Separate Financial statements of the Company in which subsidiary is accounted at cost
less any impairment in value.

2.2 Summary of significant accounting policies
a. Investment in subsidiary

Subsidiaries are all entities over which the Company has the power to govern the financial and
operating policies, generally accompanying a shareholding of more than one half of the voting
rights. The existence and effect of potential voting rights that are currently exercisable or
convertible are considered when assessing whether the Company controls another entity.

The cost of an acquisition is measured as the fair value of assets given, equity instruments issued
and liabilities incurred or assumed at the date of exchange, plus costs directly attributable to the
acquisition. In the stand alone financial statements of the Company, investment in subsidiaries is
presented at cost less any impairment in value. Distributions received in excess of accumulated
profits from the investor are regarded as a recovery of investment and are recognized as a
reduction of the cost of the investment.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)
b. Operating segments

Operating segments are components that engage in business activities that may earn revenues orincur
expenses, whose operating results are regularly reviewed by the Management and for whichdiscrete
financial information is available. The Management is the person or group of persons whoallocates
resources and assesses the performance for the entity.

In the Company, the above described functions of the Management are performed by Board of
theDirectors of the the Company. The internal reporting within the Company presented to the Board
ofDirectors is on a Company level and as one operating segment. The decisions brought by the
Boardof Directors are based on received reports presented as one operating segment.

c. Foreign currency translation

Transactions denominated in foreign currencies are recorded, on initial recognition in the
reporting currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction. Monetary items of
assets and liabilities denominated in foreign currencies are retranslated at the functional currency
spot rate of exchange ruling at the reporting date. All differences arising on the settlement of
monetary items at rates different from those at which they were initially recorded in the period are
recognised as income or expense for the period in which they arise.

The exchange rates used for translation at 31st December 2016 and 31st December 2015 were as

follows:
Exchange rate: 31December 2016 31 December 2015
MKD MKD
EUR 61,48 61.59
UsD 58,33 56.37

d. Property, plant and equipment

Property, plant and equipment are stated as follows:

= those assets acquired up to 31 December 1998, the revaluation under the previous GAAP at
the date of transition of the Company to IFRS (1 January 2004) was accepted as deemed cost
since the revaluation was broadly comparable to depreciated cost under IFRS adjusted to
reflect changes in general price index.

= those assets acquired after 31 December 1998 are stated at historical cost, net of accumulated
depreciation and / or accumulated impairment loss, if any.

10
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)

d. Property, plant and equipment (continued)

Additions are recorded at cost. Cost represents the prices by suppliers together with all costs
incurred in bringing new property, plant and equipment into use.

Items of property, plant and equipment that are retired or otherwise disposed of are eliminated from
the statement of financial position, along with the corresponding accumulated depreciation. Gains
and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the profit or loss.

Depreciation of property, plant and equipment, with exception of quarries, is designed to write off
the cost or valuation of property, plant and equipment on the straight-line basis over their estimated
useful lives. The principal depreciation rates in use are:

Buildings 2.5-10%
Equipment 5-25%

Land is stated in the statement of financial position at cost less impairment and is not depreciated
as it is deemed to have an infinite life, except quarries which are depreciated on a depletion basis.
This depletion is recorded as the material extraction process advances based on the unit of
production method.

The asset’s methods of depreciation, useful lives and residual values are reviewed at each
financial year end.

e. Investment property

Investment property, comprising of land, production premises with business offices and
construction object - restaurant and cafeteria room, is held for long-term rental yields and is not
occupied by the Company. The investment properties are stated at fair value, which reflects the
market conditions at the reporting date. Gains or losses arising from changes in the fair values of
investment properties are included in the profit or loss in the period in which they arise, including
the corresponding tax effect. Fair values are determined based on valuation performed by
independent valuer using the income method and the market comparison method as primary
valuation methods which are generally accepted in European valuation practice.

Investment properties are derecognized either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is
recognized in the income statement in the period of de-recognition.

Transfers are made to or from investment property only when there is a change in use. For a
transfer from investment property to owner-occupied property, the cost for subsequent accounting
is the fair value at the date of change in use.

If owner-occupied property becomes an investment property, the Company’s accounts for such
property in accordance with the policy stated under property, plant and equipment up to the date
of change in use. Any difference at that date between the carrying amount of the property in
accordance with IAS 16 and its fair value is treated in the same way as a revaluation in
accordance with IAS 16.

11
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)
f. Exploration and evaluation assets

Exploration and evaluation expenditure for each area of interest (geographically specific to the
concession, permit or mining license granted) is carried forward as an asset if a decision has been
made that a mining operation is economically feasible and can be developed for commercial
production. At the end of the reporting period, these costs include costs of acquisition of rights to
explore. All other exploration and evaluation expenditures are charged to the profit or loss as
incurred.

Administrative and general expenses relating to exploration and evaluation activities are expensed

as incurred.

g. Financial instruments - initial recognition and subsequent measurement

(i) Financial assets

Initial recognition

Financial assets within the scope of IAS 39 are classified as financial assets at fair value through
profit or loss, loans and receivables, held-to-maturity investments, available-for-sale financial
assets, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.
The Company determines the classification of its financial assets at initial recognition. All
financial assets are recognized initially at fair value plus, in the case of investments not at fair
value through profit or loss, directly attributable transaction costs. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention
in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the
Company commits to purchase or sell the asset.

The Company’s financial assets include cash and short-term deposits, trade and other receivables,
and short term loans.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading and
financial assets designated upon initial recognition at fair value through profit or loss. Financial
assets are classified as held for trading if they are acquired for the purpose of selling or
repurchasing in the near term. This category includes derivative financial instruments not
designated as hedging instruments in hedge relationships as defined by IAS 39. Derivatives,
including separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments. Financial assets at fair value through profit and loss
are carried in the statement of financial position at fair value with changes in fair value
recognized in finance income or finance costs in the income statement. The Company has not
designated any financial assets upon initial recognition as at fair value through profit or loss.

12
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)
g. Financial instruments - initial recognition and subsequent measurement (continued)

(i) Financial assets (continued)

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. Such financial assets are measured at amortized cost using
the effective interest rate method (EIR). The gains and losses are recognized in the income
statement in the moment when the loans and receivables are reversed or when the value is
decreased due to impairment, and through the amortization process.

Held-to-maturity investments

Non-derivative financial assets with fixed or determinable payments and fixed maturities are
classified as held-to maturity when the Company has the positive intention and ability to hold it to
maturity. After initial measurement, held-to-maturity investments are measured at amortized cost
using the effective interest method. This method use effective interest rate which accurately
discounts the estimated future cash follows thought the use full life of the financial asset to net
financial value of the financial asset. The gains and losses are recognized in the income statement
in the moment when the investments are reversed or when the value is decreased due to
impairment, and through the amortization process.

The Company did not have any investments held to maternity during the period ended 31
December 2016 and the year ended 31 December 2015.

Available-for-sale financial investments

Available-for-sale financial investments are non-derivative financial assets which are determinate
as available for sales or aren’t classified in the previous three categories. After initial
measurement, available-for-sale financial investments are measured at fair value with unrealized
gains or losses recognized as other comprehensive income in the available-for-sale reserve until
the investment is derecognized, at which time the cumulative gain or loss is recognized in other
operating income, or determined to be impaired, at which time the cumulative gain or loss is
reclassified to the statement of profit or loss.

The Company did not have any available-for-sale financial investments during the period ended
31 December 2016 and the year ended 31 December 2015.

Derecognition
A financial asset (or, where applicable a part of a financial asset or part of a group of similar
financial assets) is derecognized when:
e The rights to receive cash flows from the asset have expired; or
e The Company has transferred its rights to receive cash flows from the asset in full without
material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

13
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)

g. Financial instruments - initial recognition and subsequent measurement (continued)

(i) Financial assets (continued)

Impairment of financial assets

The Company assesses at each reporting date whether there is any objective evidence that a
financial asset or a group of financial assets is impaired. A financial asset or a group of financial
assets is deemed to be impaired if, and only if, there is objective evidence of impairment as a
result of one or more events that has occurred after the initial recognition of the asset (an incurred
‘loss event') and that loss event has an impact on the estimated future cash flows of the financial
asset or the group of financial assets that can be reliably estimated. Evidence of impairment may
include indications that the debtors or a group of debtors is experiencing significant financial
difficulty, default in interest or principal payments, the probability that they will enter bankruptcy
or other financial reorganization and where observable data indicate that there is a measurable
decrease in the estimated future cash flows, such as changes in arrears or economic conditions
that correlate with defaults.

An impairment loss in respect of financial assets measured at amortized cost is calculated as the
difference between its carrying amount, and the present value of the estimated future cash flows
discounted at the original effective interest rate. Individually significant financial assets are tested
for impairment on an individual basis. The remaining financial assets are assessed collectively in
groups that share similar credit risk characteristics. All impairment losses are recognized in the
income statement.

An impairment loss is reversed if the reversal can be related objectively to an event occurring
after the impairment loss was recognized. For financial assets measured at amortized cost, the
reversal is recognized in profit or loss.

(ii) Financial liabilities

Initial recognition

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value
through profit or loss, loans and borrowings, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate. The Company determines the classification of its financial
liabilities at initial recognition. All financial liabilities are recognized initially at fair value and in
the case of loans and borrowings, plus directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification as follows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.

14
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)
g. Financial instruments - initial recognition and subsequent measurement (continued)

(ii) Financial liabilities (continued)

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling
in the near term. This category includes derivative financial instruments entered that are not
designated as hedging instruments in hedge relationships as defined by IAS 39. Gains or losses on
liabilities held for trading are recognized in profit and loss.

The Company has not designated any financial liabilities upon initial recognition as at fair value
through profit or loss.

Loans and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortized cost using the effective interest rate method. Gains and losses are recognized in in
profit and loss when the liabilities are derecognized as well as through the amortization process.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as a derecognition of the original liability and the recognition of a new
liability, and the difference in the respective carrying amounts is recognized in the profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position if, and only if, there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, or to realize the assets and
settle the liabilities simultaneously.

h. Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is determined by the
weighted average method. The cost of finished goods and work in progress comprises raw
materials, direct labour, other direct costs and related production overheads, excluding distribution
costs and administrative expenses. Net realisable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and the estimated costs necessary to make the
sale.

Tools and consumable stores are written-off 100% when consumed.

15
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)

i.  Cash and cash equivalents

Cash and cash equivalents include cash in hand, the giro account and deposits held at call with
banks with original maturities of up to three months or less.

j-  Share capital

Ordinary shares are classified as equity.

k. Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or
loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

Current income tax

In 2014 a new tax regime had become effective according to which the base for income tax
computation had been shifted from income “distribution” concept to the profit before taxes. The
new CIT Law has been adopted and entered into force on 2 August 2014. It is applicable as of 1
January 2015 for the 2014 profit.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the balance sheet date in the countries where the company and its subsidiaries operate
and generate taxable income. Management periodically evaluates positions taken in tax returns
with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred income tax

Starting from 1 January 2014 (as per the new CIT Law enacted on 2 August 2014), deferred
income tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the consolidated financial statements. However, deferred
tax liabilities are not recognised if they arise from the initial recognition of goodwill; deferred
income tax is not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither
accounting nor taxable profit or loss.

Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantively enacted by the balance sheet date and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable
profit will be available against which the temporary differences can be utilised. Deferred income
tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities
relate to income taxes levied by the same taxation authority on either the same taxable entity or
different taxable entities where there is an intention to settle the balances on a net basis.

16
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)
1. Employee benefits

Pension obligations

The Company, in the normal course of business, makes payments on behalf of its employees for
pensions, health care, employment and personnel tax which are calculated according to the statutory
rates in force during the year, based on gross salaries and wages. Food allowances travel expenses
and holiday allowances are also calculated according to the local legislation. The Company makes
these contributions to the Government’s health and retirement funds. The cost of these payments is
charged to the profit or loss in the same period as the related salary cost.

The Company does not operate any other pension scheme or post-retirement benefits plan and
consequently, has no obligation in respect of pensions.

Termination and retirement benefits

Termination benefits are payable whenever an employee’s employment is terminated before the
normal retirement date or whenever an employee accepts voluntary redundancy in exchange for
these benefits. The Company recognises termination benefits when it is demonstrably committed
to either terminate the employment of current employees according to a detailed formal plan
without possibility of withdrawal or to provide termination benefits as a result of an offer made to
encourage voluntary redundancy.

Pursuant to the Company’s signed collective bargaining agreements the Company is obligated to
pay retirement benefits in an amount equal to six average republic salaries and between one and
three average republic salaries to be paid out as a jubilee anniversary award. The number of
average republic salaries for jubilee anniversary awards corresponds to the total number of years
of service of the employee as presented in the table below:

Total number of Service Years Number of Wages
10
20
30
35 (women)
40 (men)

W W W W =

The defined benefit obligation is calculated annually by independent actuaries using the projected
unit credit method. The present value of the defined benefit obligation is determined by
discounting the estimated future cash outflows using the discount rate of the Central Bank of
Republic of Macedonia due to the absence of the market of high quality corporate bond or
government bonds that are denominated in the currency in which the benefits will be paid, and
that have terms to maturity approximating to the terms of the related pension liability.

17
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)
I. Employee benefits (continued)
Employee’s children scholarships

Starting from 31 December 2009, included in the actuarial calculation of defined benefits are
allowances for scholarships of Company employees children attending graduate or post graduate
studies and for diseased employee children that are attending secondary school.

Additional benefits at retirement

Starting from 31 December 2013, the actuarial calculation of defined benefits has been
supplement with calculation of the present value of the newly introduced long term benefit for
certain category of employees - additional benefits at retirement. The calculation is made on the
basis of the average parameters of the mentioned population and total expected amount for
payment, delivered by the enterprise.

Actuarial gains and losses arising from experience adjustments and changes in actuarial
assumptions are charged or credited to profit or loss in the period in which they arise.

m. Provisions

Provisions for environmental restoration, restructuring costs and legal claims are recognised
when: the Company has a present legal or constructive obligation as a result of past events; it is
probable that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated. The provisions comprise of provision for retirement benefits and
provision for rehabilitation of quarries. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Provisions are measured at the present value of the expenditures expected to be required to settle
the obligation using a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the obligation. The increase in the provision due to time values is
recognized as interest expense.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)

n. Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received, excluding discounts, rebates and other sales taxes or duty. The following

specific criteria must also be met before revenue is recognized:

Sales of goods

Revenue from the sale of goods is recognised when significant risks and rewards of ownership of
the goods are transferred to the buyer.

Rendering of services

Fees from services provided are recognized over the period in which the services are rendered and
accepted by the buyer.

Interest income
The interest relates to time deposit are accounted for at the expired date of time deposit.
Rental income

Rental income arising from operating leases on investment properties is accounted for on a straight
line basis over the lease terms.

0. Leases
Leases in which a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to the profit or loss on a straight-line basis over
the period of the lease.

p- Dividends distribution

Dividend distribution to the Company’s shareholders is recognised as a liability in the financial
statements in the period in which the dividends are approved by the Company’s shareholders.

q. Events after the reporting period
Events after the reporting period, which provide evidence of conditions that exist as of the reporting

date, are treated as adjustable events in these financial statements. Those that are indicative of
conditions that arose after the reporting date have been treated as non-adjustable events.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2.2 Summary of significant accounting policies (continued)
r. Financial risk management

Accounting estimates and assumptions

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are addressed below.

Provisions for environmental restoration

Companies that operate quarries and processing sites are required to restore these quarries and
processing sites at the end of their producing lives to a condition that is in line with the prevailing
environmental legislation of the country in which the Company operates (to restore the land
within 3 years after the closure of the mine site), to the level acceptable to the relevant authorities
and to the level that is consistent with the Company's environmental policies and practices.

The provision for environmental restoration reflects the present value of the expected future
restoration costs that are expected to be incurred for the areas that have been disturbed at the
reporting date. The provision is determined as present value of expected future cash outflows to
be incurred for sites rehabilitation. This includes determination of the amount based on
rehabilitation project, discount rate and expected inflation rates. The provision is re-measured at
every reporting date and is adjusted to reflect the present value of the future expenses required to
fulfil the obligation.

The present value of estimated restoration costs (that is, original estimation as well as changes in
the accounting estimates) are charged to the profit or loss unless they relate to property, plant and
equipment that is on the site, in which case the costs are included within property, plant and
equipment and depreciated over the useful life of the related item of property, plant and
equipment.

Any change in the net present value of the environmental provision due to the passing of time is
included in finance costs in the profit or loss.

Pension benefits

The present value of the pension obligations depends on a number of factors that are determined
on an actuarial basis using a number of assumptions. The assumptions used in determining the net
cost (income) for pensions include the discount rate. Any changes in these assumptions will
impact the carrying amount of pension obligations.
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2.2 Summary of significant accounting policies (continued)

r. Financial risk management (continued)

The Company determines the appropriate discount rate at the end of each year. This is the interest
rate that should be used to determine the present value of estimated future cash outflows expected
to be required to settle the pension obligations. In determining the appropriate discount rate, the
Company considers the discount rate of the Central Bank of Republic of Macedonia due to the
absence of the market of high quality corporate bond or government bonds that are denominated
in the currency in which the benefits will be paid, and that have terms to maturity approximating
to the terms of the related pension liability.

Other key assumptions for pension obligations are based in part on current market.

Fair value of financial instruments

Cash and cash equivalents, trade receivables and other current financial assets mainly have short
term maturity. The nominal value less estimated loss due to impairment of assets and payables
with maternity less than one year is approximates their fair value.

s. Determination of fair values

A number of the Company’s accounting policies and disclosures require the determination of fair
value, for both financial and non-financial assets and liabilities.. Where applicable, further
information about the assumptions made in determining fair values is disclosed in the notes
specific to that asset or liability.

2.3 Critical accounting estimates and judgments

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

a. Critical accounting estimates and assumptions
The Company makes estimates and assumptions concerning the future. Estimates and judgments
are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. The

most critical estimates and assumptions are discussed below.

(1) Useful lives of assets

The determination of the useful lives of assets is based on historical experience with similar
assets as well as any anticipated technological development and changes in broad economic or
industry factors. The appropriateness of the estimated useful lives is reviewed annually, or
whenever there is an indication of significant changes in the underlying assumptions.
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2.3 Critical accounting estimates and judgments (continued)
a. Critical accounting estimates and assumptions (continued)

Further, due to the significant weight of depreciable assets in Company’s total assets, the impact
of any changes in these assumptions could be material to Company’s financial position, and
results of operations. If depreciation cost is decreased/increased by 1%, this would result in
change of annual depreciation expense of approximately 1,740 thousand denars (2015: 1,962
thousand denars).

(i1) Potential impairment of property, plant and equipment and intangibles

The Company is assessing the impairment of identifiable property, plant, equipment and
intangibles whenever there is a reason to believe that the carrying value may materially exceed
the recoverable amount and where impairment in value is anticipated. The recoverable amounts
are determined by value in use calculations, which use a broad range of estimates and factors
affecting those.

Among others, the Company typically considers future revenues and expenses, macroeconomic
indicators, technological obsolescence, discontinuance of operations and other changes in
circumstances that may indicate impairment. If impairment is identified using the value in use
calculations, the Company also determines the fair value less cost to sell (if determinable), to
calculate the exact amount of impairment to be charged (if any). As this exercise is highly
judgmental, the amount of potential impairment may be significantly different from that of the
result of these calculations.

(i11) Impairment of trade and other receivables

The Company calculates impairment for doubtful accounts based on estimated losses resulting
from the inability of its customers to make required payments as explained in section for
financial assets.

(iv) Provisions

Provisions in general are highly judgmental, especially in the cases of legal disputes. The
Company assesses the probability of an adverse event as a result of a past event to happen and if
the probability is evaluated to be more than fifty percent, the Company fully provides for the
total amount of the liability. The Company is rather prudent in these assessments, but due to the
high level of uncertainty, in some cases the evaluation may not prove to be in line with the
eventual outcome of the case.
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3. Revenue and expenses

a. Sales
2016 2015
MKD’000 MKD’000
Gross sales
Domestic market 2,997,117 2,781,954
Foreign market 1,006,137 1,041,246
4,003,254 3,823,200
Domestic market
Income from cement 2,678,189 2,327,779
Pet coke 141,522 225,894
Income from RMC 121,047 149,985
Income from white cement 81,697 70,736
Income from limestone 19,432 9,544
Sand 24 608
Rebates and discounts (44,794) (2,592)
2,997,117 2,781,954
Foreign market
Income from cement 630,190 515,571
Pet coke 294,661 434,113
Income from clinker 84,680 64,599
Income from white cement 44,609 41,645
Income from limestone - 10,496
Income from sand 45 685
Rebates and discounts (48,048) (25,863)
1,006,137 1,041,246
b. Other revenues
2016 2015
MKD’000 MKD’000
Third part freight 53,658 50,303
Transport of cement - intercompany 33,602 34,144
Tpancnopt of limestone - intercompany - 23,429
Freight of clinker - intercompany 9,669 -
Services 5,523 7,568
Additives 712 627
103,164 116,071
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3. Revenues and expenses (continued)

c. Cost of sales

Distribution expenses

Variable costs

Kiln fuel

Electricity

Raw materials

Other variable cost

Admixtures - additives

Refractory

Provision for rehabilitation of quarries
Grinding media

Fuel & oil

Total Variable costs

Fixed costs

Salaries & other benefits

Third parties fees - contract labour
Maintenance & spare parts

Other plant utilities

Other fixed costs (quality, dispatch, etc.)
Lining

Insurance premium

Car related expenses

IT & Telecoms

Travelling & Entertainment

Total Fixed costs

Inventory change

Packing expenses

Depreciation

Cost of traded goods

2016 2015
MKD’000 MKD’000
104,204 104,482
529,581 488,927
267,704 225,638
142,561 114,560
148,148 107,609
74,152 50,008
43,701 39,943

- 12,559

2,670 4,450

863 778
1,209,380 1,044,472
226,962 243,613
73,675 49,601
58,949 46,170
22,237 26,510
52,687 47,596

- 4316

4,185 4,816
2,613 2,687
2,061 2,522
2,594 2,895
445,963 430,726
(20,323) 25,960
162,787 135,431
166,673 188,338
454,080 619,340
2,522,764 2,548,749

Other variable cost consist of cost of loading and transport of marl to crusher, cost of loading and
transport of limestone to crusher, cost of drilling and blasting, concession fee, internal handling of

materials, cost for loading of sand, internal transport of cement and other variable cost.

Other fixed costs consist of cost of security services, cost of arranging of green landscape in the plant,
cost of attest and other examination, cost for quality test, outsource cleaning of streets, cost of
laboratory materials, cost of HTZ and other variable cost such as cost for calibration, intellectual

services, cleaning materials etc.
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3. Revenues and expenses (continued)

d. Other operating income

2016 2015

MKD’000 MKD’000

Surpluses 19,037 6,409
Rent income 13,659 11,645
Fair value gain 6,585 -
Actuarial gains and reversal of unused provision 6,563 68
Income from sold pallets in transit 5,571 3,068
Re-invoiced cost for business premises 3,328 4,355
Revenues from sold materials 3,345 1,591
Scrap 1,884 2,762
Gain from disposed fixed assets 1,149 67
Write off - trade creditors 384 112
Income from other services 25 295
Income from sold fixed assets - 159,655
Income from sale of participation in subsidiaries - 113,872
Income from re-exported equipment - 2,262
Others 2,269 914
63,799 307,075

Surplus of products in amount of MKD 19,037 thousand relates to semi-finished goods (marl,
sand and limestone) and surplus of poozolana, fly-ash, gypsum and coal recognised during
inventory count as of 31 December 2016.

Rent income in amount of MKD 13,659 thousand consist of rented business premises space in
amount of MKD 7,015 thousand, lend in amount of MKD 2,220 thousand and silo trucks MKD
1,890 thousand, all to third parties and then lend in amount of MKD 2,534 thousand as
intercompany.

Fair value gain in amount of MKD 6,585 thousand relates to fair value re-measurement of the
Investment property (See Note 7) as of 31 December 2016 recognised in the Company’s profit
and loss.

The actuarial gains and reversal of unused provision for employee’s benefits in amount of MKD
6,563 thousand relates to changes in actuarial assumptions calculated annually by independent
actuaries using the projected unit credit method (See Note 14).
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3. Revenues and expenses (continued)

e. Other operating expenses

2016 2015
MKD’000 MKD’000
Agency fee 45,627 4,976
Restructuring costs 25,449 17,237
Provision for unused vacation days 9,865 -
Provision for obsolete inventory 9,998 10,921
Actuarial losses and provision 7,993 10,130
Net book value of sold pallets in transit 5,571 3,068
Other non-mentioned losses 3,658 2,251
Business premises costs 3,465 4,426
Cost of sold materials 3,146 2,524
Promotion and advertisement 2,967 1,851
Waste, spoilage and obsolescence of goods in warehouse 596 -
Compensation for vehicles at standstill 503 -
Fair value losses 310 192
Penalties for non-fulfilment of obligations 221 46
Withholding tax 75 227
Net book value of disposed fixed assets 39 140
Net book value of re-exported equipment (silos) - 2,262
Write off receivables - 711
Expenses for excise according to decision from Custom
Authority - 23,212
Other 1,749 1,039
121,232 85,213

Agency fee of MKD 45,627 thousand represents fee for Cement Plus - agent in middlemen for
selling the products on Kosovo Market.

Restructuring costs in amount of MKD 25,449 thousand relates to employees who applied for the
voluntary leaved scheme.

Provision for obsolete inventory of MKD 9,998 thousand is made based on regular annual
inventory count and refers to write-off of aged and unused spare parts.

Provision for unused vacation days in amount of MKD 9,865 thousand relates to unused
employees vacation days as of 31 December 2016 which has to be utilised up to 30 of June 2017.

The amount of MKD 7,993 thousand represents actuarial losses, additional finance costs and
current service costs related to employees benefits which arise from experience adjustments and
changes in actuarial assumptions calculated annually by independent actuaries using the projected
unit credit (see Note 13).
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3. Revenues and expenses (continued)

f.  Selling and marketing expenses

2016 2015

MKD’000 MKD’000

Salaries and related expenses 16,350 15,313
Depreciation 2,228 2916
Car expenses 2,140 1,894
Accommodation 1,856 1,475
Promotion and advertisement 3,170 1,371
IT & Telecoms 1,005 884
Travel expenses 271 257
Other expenses 6,959 2,202
33,979 26,312

f.  Administrative expenses

2016 2015

MKD’000 MKD’000
Third Party fees 100,426 107,126
Salaries and related expenses 34,753 38,668
Promotion and advertisement 13,315 14,324
Depreciation 5,092 4,940
Accommodation 4,059 3,694
Car expenses 2,643 2,635
Travel expenses 4,926 2,211
IT & Telecoms 3,839 1,625
Other expenses 8,798 7,774
177,851 182,997

g. Net Finance income

2016 2015

MKD’000 MKD’000

Interest income 7,070 6,835
Dividend income - 2,406
Bank charges (2,554) (3,871)
Interest expense (90) (1,437)
Net foreign exchange gains/(losses) 7,605 (12,472)
12,031 (8,539)
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4. Income tax expense

The income tax expense comprises of:

2016 2015

MKD’000 MKD’000

Current Income tax 125,057 130,998
125,057 130,998

As of 31 December 2015, the tax on non-deductible expenses is as follows:

2015
MKD’000
Net profit before income tax 1,394,536
At statutory income tax rate of 10% 139,454
Tax on non-deductible expenses: 5,160
Other compensations to the employees 2,220
Expenses not related to the main activities 311
Entertainment 679
Penalties and WHT 161
Sponsorship and donations 208
Scholarship 390
Provision for bad debts 85
Other 1,106
Less
Reinvested profit (13,616)
130,998
As of 31 December 2016, the tax on non-deductible expenses is as follows:
2016
MKD’000
Net profit before income tax 1,326,422
At statutory income tax rate of 10% 132,642
Tax on non-deductible expenses: 6,451
Other compensations to the employees 2,773
Expenses not related to the main activities 858
Entertainment 750
Penalties and WHT 45
Sponsorship and donations 611
Scholarship 410
Provision for bad debts -
Other 1,004
Less
Reinvested profit (14,036)
125,057
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5. Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to ordinary equity
holders of the ultimate parent by the weighted average of ordinary shares outstanding during the

year.

The following reflects the outcome and share data used in the basic EPS computations

Profit attributable to ordinary equity holders:

Continuing operations

Profit attributable to ordinary equity holders

Total comprehensive income attributable to ordinary

equity holders:
Continuing operations

Total comprehensive income attributable to
ordinary equity holders

Weighted average number of ordinary shares for basic

EPS

6. Property, plant and equipment

Cost

At 1 January 2016
Additions

Transfers from CIP
Transfer to IP

Disposals and write offs
At 31 December 2016

Depreciation

At 1 January 2016
Charge for the period
Transfer to IP

Disposals and write offs
At 31 December 2016

Net book value
at 31 December 2016

Net book value
at 1 January 2016

31 December

31 December

2016 2015

1,201,365 1,263,538

1,201,365 1,263,538

1,236,833 1,263,538

1,236,833 1,263,538

563,784 563,784

Land and Construction in

Buildings Equipment progress Total
MKD’000 MKD’000 MKD’000 MKD’000
3,306,735 4,374,207 144,643 7,825,585
23,651 - 155,638 179,289
16,754 47,422 (64,176) -
(3,055) - - (3,055)
(76) (9,991) - (10,067)
3,344,009 4,411,638 236,105 7,991,752
2,122,138 3,528,510 - 5,650,648
25,145 148,848 - 173,993
(2,369) - - (2,369)
- (9,953) - (9,953)
2,144,914 3,667,405 - 5,812,319
1,199,095 744,233 236,105 2,179,433
1,184,597 845,697 144,643 2,174,937
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6. Property, plant and equipment (continued)

Cost

At 1 January 2015
Additions

Transfers from CIP
Transfer from EEA
Disposals and write offs
At 31 December 2015

Depreciation

At 1 January 2015
Charge for the period
Disposals and write offs
At 31 December 2015

Net book value
at 31 December 2015

Net book value
at 1 January 2015

7. Investment property

Opening balance at 1 January
Transfer from PPE (Note 6)

Net gain from fair value adjustment
Revaluation reserves from fair value re-measurement
Closing balance at period/year end

Land and Construction in

Buildings Equipment progress Total
MKD’000 MKD’000 MKD’000 MKD’000
3,231,897 4,704,417 229,317 8,165,631
19,087 164,546 125,310 308,943
49,140 160,844 (209,984) -
6,611 - - 6,611
- (655,600) - (655,600)
3,306,735 4,374,207 144,643 7,825,585
2,097,697 3,794,704 - 5,892,401
24,441 171,753 - 196,194
- (437,947) - (437,947)
2,122,138 3,528,510 - 5,650,648
1,184,597 845,697 144,643 2,174,937
1,134,200 909,713 229,317 2,273,230

2016 2015

MKD’000 MKD’000

123,919 124,111

686 -

6,275 (192)

35,468 -

166,348 123,919

The investment properties are stated at fair value, which reflects the market conditions at the
reporting date. Gains or losses arising from changes in the fair values of investment properties are
included in the profit or loss in the period in which they arise, including the corresponding tax effect.
Fair values are determined based on annual valuation performed by independent value using the
income method and the market comparison method as primary valuation methods which are

generally accepted in European valuation practice.

Investment property principally comprise of land, production premises and construction object -
restaurant, cafeteria room which is held for long-term rental yields and is not occupied by the

Company.

30




\\\

Cementarnica “USJE” AD - Skopje TITAN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

7. Investment property (continued)

2016 2015
MKD’000 MKD’000
Rental income derived from investment properties 11,769 9,568
Direct operating expenses (including repairs and
maintenance) generating rental income - -
Profit arising from investment properties carried at
fair value 11,769 9,568

During 2016, the Company has changed the use of certain properties, such as lend and part of
building from owner-occupied to investment property. Prior to their reclassification, they were
carried in the Company’s statement of financial position at cost for land and at cost less any
accumulated depreciation for building.

As of 31 December 2016 the Company revalued its investment property on the basis of a valuation
performed by an independent valuer, Grant Thornton Consulting Doo Skopje, who holds a
recognized and relevant professional qualification and has recent experience in the location and
category of the investment property being valued. The valuation model in accordance with that
recommended by International Valuation standards Committee has been applied.

The methodology used and key inputs to the valuation of the investment properties are as follows:

Methodology Inputs Ranges
Buildings Income method Vacancy rate 5%
plot

Landlord costs 5%
Capitalization rate 10,43%

Land plot Market approach - sales  Asking prices of comparable land plots
comparison method in the region of Municipality Kisela 30 to 94
Voda -Skopje and similar other euro/m?2

locations

Significant increases (decreases) in the estimated landlord costs would result in a significant lower
(higher) fair value of properties. Significant increases (decreases) in the capitalization rate in
isolation would result in a significant lower (higher) fair value of properties.

As a result of the valuation, as at 31 December 2016 the carrying value of the Company’s
investment property is adjusted / increased for the amount of MKD 41,743 thousand. Part of the
gain in the amount of MKD 35,468 thousand resulting from fair value re-measurement at the
moment of change of use during 2016 from owner-occupied to investment property as explained
above, has been recognized in other comprehensive income and presented in the revaluation
reserve (See: Statement of changes in equity).

Remaining fair value gains in amount of MKD 6,585 thousand and fair value losses in amount of

MIKD 310 thousand, or net, in the amount of MKD 6,275 thousand has been recognized in the
Company’s profit and loss for the year ended 31 December 2016 (See Notes 3d and 3e).
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7. Investment property (continued)

The fair value measurement was made using valuation techniques for which the lowest level input

that is significant to the fair measurement is unobservable (level 3).

There were no transfers between Levels 1, 2 and 3 during 2016 and there were no valuation as of
31 December 2016 considering that there are no significant changes in the circumstances and the

main assumptions used in the last valuation.

8. Exploration and evaluation assets

Cost

At 1 January 2016
Additions

At 31 December 2016

Depreciation

At 1 January 2016
Charge for the period
At 31 December 2016

Net book value at 31 December 2016
Net book value at 1 January 2016

Cost

At 1 January 2015
Additions

Transfer to PPE

At 31 December 2015

Depreciation

At 1 January 2015
Charge for the period
At 31 December 2015

Net book value at 31 December 2015
Net book value at 1 January 2015

Exploration and
evaluation of

mineral recourses Total

MKD’000 MKD’000

41,393 41,393

41,393 41,393

22,041 22,041

22,041 22,041

19,352 19,352

19,352 19,352
Exploration and
evaluation of

mineral recourses Total

MKD’000 MKD’000

44,658 44,658

3,346 3,346

(6,611) (6,611)

41,393 41,393

22,041 22,041

22,041 22,041

19,352 19,352

22,617 22,617
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9. Inventories

Spare parts

Consumable stores

Raw materials and fuel
Semi-finished goods

Finished goods

Packing materials

Goods for resale

Prepayments for inventory purchase

10. Trade and other receivables

Trade debtors
Prepayments
Advances to suppliers
Other current assets

The aging analysis of trade receivables is as follows:

Neither past
due nor

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
At 31 December 2016

2016 2015
MKD’000 MKD’000
254,297 245,809
139,211 132,886
132,601 121,483
82,675 51,989
46,314 51,349
9,119 11,853

228 318

1,098 1
665,543 615,688
2016 2015
MKD’000 MKD’000
318,261 333,310
18,631 11,446
32,785 73,881
369,677 418,637

Trade receivables are non-interest bearing and are generally on 0 - 75 days terms.

Past due but not impaired

Other current assets relates to receivables from rented land and PPE, receivables from re-invoiced
costs for rented premises, then accruals for receivables from vehicle at a standstill, accruals for
insurance premium, accruals for receivables for interest on forex bank deposit, receivables on disposal
of tangible and intangible assets and other accruals and receivables.

Total impaired <30 days

2016 318,261 190,924 77,261
2015 333,310 236,806 34,240

60-90 days

12,600
13,626

90-120 days

3,369
16,518
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11. Cash and cash receivables

2016 2015
MKD’000 MKD’000
Bank deposits 839,320 777,555
Cash at bank 24,658 20,875
Cash at hand 17 5
863,995 798,435
12. Share capital
Number
Authorized, issued and fully paid of shares % holding
Titan Cement Netherlands B.V. - ordinary shares of MKD 3,100 534,667 94.84%
each
Other shareholders - ordinary shares of MKD 3,100 each 29,117 5.16%
563,784 100%
Amount
MKD’000
Share capital as registered
At 31 December 2016 and 31 December 2015 1,747,730
Dividends paid and proposed
MKD’000
Declared and paid during the period ended 31 December 2015
Final dividend for 2014:
MKD 2,625.00per share
Declared: 1,479,933
Paid: 1,482,213
Declared and paid during the period ended 31 December 2016
Final dividend for 2015:
MKD 1,964,00 per share
Declared: 1,107,272
Paid: 1,107,262

Dividends declared and paid for the year ended 31 December 2015 and year ended 31 December 2016

entirely relate to cash dividends on ordinary shares.
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13. Other reserves

Investment
Asset revalu- Property
ation reserve revalu-
Statutory ation
reserves reserve Total
MKD’000 MKD’000 MKD’000 MKD’000
At 1 January 2015 268,551 349,621 59,357 677,529
Other comprehensive income - - - -
Transfer to retained earnings - (174,849) - (174,849)
At 31 December 2015 268,551 174,772 59,357 502,680
Other comprehensive income - - 35,468 35,468
At 31 December 2016 268,551 174,772 94,825 538,148

Investment Property revaluation reserve

During 2016, the Company has changed the use of certain properties, such as lend under rendered
Horizontal Mill and part of building from owner-occupied to investment property. Prior to their
reclassification, they were carried in the Company’s statement of financial position at cost for land and

at cost less any accumulated depreciation for building.

As a result of the valuation, as at 31 December 2016 the carrying value of the Company’s investment
property is adjusted / increased for the amount of 35,468 thousand denars resulting from fair value re-
measurement at the moment of change of use during 2016 from owner-occupied to investment
property as explained above, has been recognized in Other comprehensive income and presented in the

Revaluation reserve under category: Other reserves.

14. Provision for retirement benefits

2016 2015
MKD’000 MKD’000
Defined retirement benefit obligations 17,976 21,616
Defined jubilee anniversary award obligations 17,494 19,371
Defined scholarship obligations 20,394 19,731
Reservation for retention plan 3,164 3,286
59,028 64,004

Analyzed as:
Non-current portion 54,198 57,148
Current portion 4,830 6,856
59,028 64,004
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14. Provision for retirement benefits (continued)

The movement in the defined benefit obligation over the year is as follows:

At 1 January

Current service costs

Interest cost

Recognised actuarial (gains)/losses, net
Reservation for retention plan

Benefits paid during the year
(Gains)/losses,- net, from reconciling the actuarial calculatio
Unused provision reversed

At 31 December

The amounts recognised in the profit and loss are as follows:

Current service costs

Interest cost

Recognised actuarial (gains)/losses, net

Reservation for retention plan

(Gains)/losses, net, from reconciling the actuarial calculation
Unused provision reversed

n

2016 2015
MKD’000 MKD’000
64,004 60,678
4,052 3,722
2,297 2,492
1,138 2,458
- 1,142
71,491 70,492
(6,406) (6,736)
(450) 248
(5,607) -
59,028 64,004
2016 2015
MKD’000 MKD’000
4,052 3,722
2,297 2,492
1,138 2,458
; 1,142
(450) 248
(5,607) -
1,430 10,062

A quantitative sensitivity analysis for change in the discount rate and wage growth as at 31 December

2016 and 2015 is as shown below:

2016
Assumptions Discount rate Wage growth
Sensitivity Level 1% 1% 1% 1%
increase decrease increase decrease

In % In % In % In %

Retirement benefits

Impact on the net defined benefit

obligations (7.01) 7.79 7.72 (6.83)

Jubilee awards

Impact on the net defined benefit

obligations (5.00) 5.50 5.43 (4.85)
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14. Provision for retirement benefits (continued)

2015
Assumptions Discount rate Wage growth
Sensitivity Level 1% 1% 1% 1%
increase decrease increase decrease
In % In % In % In %

Retirement benefits
Impact on the net defined benefit
obligations (6.60) 7.30 6.97 (6.20)

Jubilee awards
Impact on the net defined benefit
obligations (4.88) 5.34 5.26 (4.73)

The following payments are expected contributions to be made in the future years:

2016 2015

MKD’000 MKD’000

Year 1 4,829 6,856
Year 2 8,214 9,272
Year 3 8,585 11,337
Year 4 6,498 8,739
Year 5 4,963 5,749
Years 6-10 23,989 24,104
Over 10 years 85,286 59,857

The principal actuarial assumptions used in 2016 by the independent actuaries were as follows:

a) Live probability and mortality by age and sex are determined according to the Mortality Table
for the population of Republic of Macedonia for the period 1980-1982;

b) The rate of fluctuation of employees is insignificant and it has not been taken into account in
the calculation. On the basis of delivered information for leaving the company in the previous
years, it can be determined that the influence of this category of employees is insignificant in
relation to the total population of employees. Because of that, leaving the enterprise on this
basis is not considered;

c) Employee’s retirement in the future will be according to the current legislative (64 for male
and 62 for female);

d) The calculation is prepared only for the current population of employees in the enterprise,
excluding all employees that will be employed in the future. It is based on the assumption for
continuity of service of employees in this enterprise (assumption for continuity of service);
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14. Provision for retirement benefits (continued)

a) The actuarial calculation also refers to the children that at the moment are provided
scholarships according to the policy of the enterprise for payment of scholarships to the
children of employees that are studying on regular graduate or postgraduate studies Also, the
calculation takes into account the children that are not yet at age for beginning of studies, with
adequate assumptions for enrolling at university in the following years, and

b) Starting from 31 December 2013, the actuarial calculation of defined benefits has been
supplemented with calculation of the present value of the newly introduced long term benefit
for certain category of employees - additional benefits at retirement. The calculation is made
on the basis of the average parameters of the mentioned population and total expected amount
for payment, delivered by the company. The present value of future benefits is calculated
applying the abovementioned demographic, financial and other assumptions.

The used financial assumptions were as follows:

Nominal annual increase of the average republic net salary: 2,5%;
Discount rate: 4,3%

Assumptions regarding future mortality experience are set based on actuarial advice in accordance
with published statistics and experience in the country.

15. Trade and other payables

2016 2015

MKD’000 MKD’000

Trade creditors 311,344 268,126
Customer prepayments 18,653 29,514
Tangible assets creditors 32,984 51,542
Other current liabilities 21,723 64,695
384,704 413,877

Other current liabilities relate to liability for net payroll, payroll taxes and social securities, liabilities
to employees from salaries, accrual for calculated obligation for concession fee and other sundry
creditors.
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16. Contingences and Commitments

Contingent liabilities

2016 2015

MKD’000 MKD’000

Bank guarantees 66,516 321,881
Performance guarantees 307 107
Bill of exchange 4,600 4,600
71,423 326,588

As of 31 December 2016, the Company has obtained a Bank payment guaranties from:

- Halk Banka in favour of Customs of MKD 15,000 thousand wvalid till 19 March 2017, in
favour of MEPSO AD Macedonia of MKD 2,465 thousand for transmission of electricity valid
till 31 January 2017, in favour of Makpetrol AD Skopje of MKD 5,000 thousand related to the
purchase of natural gas valid till 31 January 2017,

- Ohridska Banka in favour of Makedonski Zeleznici for transport of coal in amount of MKD
1,000 thousand valid until 31 March 2017, in favour of OKD AD Czech Republic for purchase
of coal in amount of MKD 15,384 thousand valid until 30 March 2017 and in favour of ABB
Ltd Croatia for CAPEX in amount of MKD 27,666 thousand valid until 31 January 2017.

In addition, the Company has four Bills of Exchange with statement of rights and liabilities of the
signatories (the Company and OKTA AD Skopje) of the Bills of exchange in the form of a
notarized Act issued by the Company in amount of MKD 600 thousand for oil derivatives and in
amount of MKD 4,000 thousand for crude oil.

Furthermore, the Company has obtained bank payment guarantees from Alpha Bank in total of
MKD 307 thousand in favour of the Ministry of Economy for realisation of concession
agreements.

Operating lease commitments - company as lessee

The Company leases motor vehicles under lease agreements. The leases have varying terms and
clauses.The expenditures are recognised in the profit or loss for the period.

2016 2015

MKD’000 MKD’000

Upto 1 year 4,552 3,978
Later than 1 year and not later than 5 year 9,438 4,574
13,990 8,552
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Contingent liabilities (continued)
The Company leased Horizontal Mill from MILLKO under lease agreement.
2016 2015
MKD’000 MKD’000
Upto 1 year 16,108 -
Later than 1 year and not later than 5 year 48,324 -
64,432 -

Purchase commitments

As at 31 December 2016, the Company has entered into contracts for the purchase of electricity
amounting to MKD 36,896 thousand for the first three months of 2017.
Legal proceedings

From time to time and in the normal course of the business, claims against the Company may be
received. On the basis of its own estimates and both internal and external professional advice, the
management of the Company is of the opinion that no material losses will be incurred in respect of
claims and accordingly no provision has been made in these financial statements.

17. Related party transactions

Titan Cement Netherlands B.V. owns 94.84% of the Company’s share capital.
The following transactions were carried out with the related parties:

a) Sales of goods and services

2016 2015
MKD’000 MKD’000
Subsidiary:

Trojan Cem EOOD Sofija - cement 2,964 4,618
Trojan Cem EOOD Sofija - freight 2,338 3,667

Entities under common control:
Cement Plus Ltd - cement, sand and white cement 228,093 263,819
Cement Plus Ltd - freight revenue 31,264 23,654
Cement Plus Ltd - dividend - 2,406
SHARRCEM SH.P.K-pet coke 288,453 434,113
SHARRCEM SH.P.K-clinker 84,680 64,599
SHARRCEM SH.P.K-white cement 6,156 15,754
SHARRCEM SH.P.K- freight revenue 9,669 6,823
SHARRCEM SH.P.K- silos - 2,262
SHARRCEM SH.P.K- materials and services 3,219 923
SHARRCEM SH.P K- cement - 1,392
MILLKO - PCM Dooel Skopje - rent 2,534 -
Titan Cementara Kosjeric - limestone - 10,496
Titan Cementara Kosjeric - freight revenue - 23,429
659,370 857,955
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17. Related party transactions (continued)
Outstanding balances arising from the transactions mentioned above are presented below:

Receivables from related parties

2016 2015
MKD’000 MKD’000
Subsidiary:
Trojan Cem EOOD SOFIJA - grey cement 4,750 2,157
Entities under common control:
Cement Plus Ltd - cement, sand and white cement 15,609 -
SHARRCEM SH.P.K-pet coke 90,135 82,894
Titan Cementara Kosjeric - limestone - 19,100
SHARRCEM SH.P.K-white cement 892 1,400
SHARRCEM SH.P.K-clinker 11,054 -
SHARRCEM SH.P.K-other 2,093 -
MILLKO - PCM Dooel Skopje - VAT - 38,745
MILLKO - PCM Dooel Skopje - short term loan 10 10
124,543 144,306
b) Purchases of goods and services
2016 2015
MKD’000 MKD’000
Ultimate Parent:

Titan Cement Company - white cement and pet coke 405,219 363,010

Titan Cement Company - management fee 97,510 103,430

Titan Cement Company-silos 2,250 4,805

Entities under common control:

Cement Plus Ltd - agency fee 45,627 4,976

SHARRCEM SH.P.K - cost of traded goods 66 131

SHARRCEM SH.P.K - other - 581

MILLKO - PCM Dooel Skopje - services 16,132 -

Vesa Dooel Skopje - marl - 376

Titan Zlatna Panega - cost of traded goods 3,126 1,867

569,930 479,176
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17. Related party transactions (continued)
Outstanding balances arising from the transactions mentioned above are presented bellow:

Payables to related parties

2016 2015
MKD’000 MKD’000
Ultimate Parent:

Titan Cement Company - management fee 34,926 34,816
Titan Cement Company - WC, pet coke and services 9,515 15,759
Titan Cement Company-silos 2,250 1,879

Entities under common control:
Cement Plus Ltd. - prepayments - 7,398
SHARR CEM SH.P.K - cost of traded goods 66 131
Cement Plus Ltd. - agency fee 12,145 -
MILLKO - PCM Dooel Skopje - services 6,459 -
Titan Zlatna Panega - grey cement - 103
65,361 60,086

The Company enter into these transactions with the above related parties at mutually agreed terms.

Key management compensation

2016 2015

MKD’000 MKD’000

Salaries and other short-term benefits 93,039 88,193
93,039 88,193
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18. Financial risk management objectives and policies

The Company’s principal financial liabilities comprise of trade payables. The Company has various
financial assets such as trade receivables, cash and short-term deposits, which arise directly from its
operations.

The main risks arising from the Company’s financial instruments are liquidity risk, foreign currency
risk and credit risk. The management reviews and agrees policies for managing each of these risks
which are summarised below.

a) Market risk

Market risk is defined as the ‘risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices’ and includes interest rate risk, currency risk and other
price risk. The majority of the revenues of the Company are generated on domestic market and the
remaining part mainly generated on foreign market.

Expenses of the Company that arise are mainly arising from purchases on domestic and foreign
markets.

Management believes that is taking all the necessary measures to support the sustainability and
growth of the Company’s business in the current circumstances. Nevertheless, future market
fluctuations cannot be predicted with accuracy.

b) Interest risk

The Company’s income and operating cash flows are substantially independent of changes in market
interest rates.

Change in the interest rates and interest margins may influence financing costs and returns on
financial investments.

Changes in market interest rates affect the interest income on time deposits with banks. As of
31December 2016 the Company has time deposits in banks in amount of 839,320 thousand denars
(2015: 777,555 thousand denars).

c) Foreign exchange risk

The Company’s exposure to foreign currency risk is minimal due to the fact that the majority of
foreign currency transactions relating to selling and purchases are denominated in EURO, which was
stable during all 2016. Also, domestic sales agreements are denominated in EURO.

For purposes of sensitivity analyses from foreign currency risk, Management used the assumption of
1% increase of Foreign exchange rate of EUR which is considered reasonable having in mind stable
local currency against EUR during the past years. As of the 31* December 2016, if EUR would have
been 1% (2015: 1%) weaker or stronger against MKD, profit would have been 729 thousand denars
(2015: 765 thousand denars) after tax in net balance higher or lower, respectively.
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18. Financial risk management objectives and policies (continued)

The Company’s outstanding balances are as follows:

2016 Total Domestic Foreign
MKD
equivalent
Assets
Cash and cash equivalents 863,995 174,502 689,493
Trade receivables and other current financial
assets 369,677 200,965 168,712
Total assets 1,233,672 375,467 858,205
Liabilities
Trade payables 311,344 190,954 120,390
Other payables and current liabilities 73,360 64,338 9,022
Total liabilities 384,704 255,292 129,412
Net balance sheet exposure 848,968 120,175 728,793
2015 Total Domestic Foreign
MKD
equivalent
Assets
Cash and cash equivalents 798,435 45,627 752,808
Trade receivables and other current financial
assets 418,637 273,326 145,311
Total assets 1,217,072 318,953 898,119
Liabilities
Trade payables 268,126 169,139 98,987
Other payables and current liabilities 145,751 111,552 34,199
Total liabilities 413,877 280,691 133,186
Net balance sheet exposure 803,195 38,262 764,933
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18. Financial risk management objectives and policies (continued)

d) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities. The table below summarises the maturity
profile of the Company’s financial liabilities at 31 December 2016 and 31 December 2015 based on
contractual undiscounted payments.

Period ended 31 December 2016

On Less than 3to 12 Ito5 > Syears Total
demand 3 months months years
Trade payables - 245,983 - - - 245,983
Other payables - 73,360 - - - 73,360
Payables to related
parties - 65,361 - - - 65,361

Year ended 31 December 2015

On Less than 3to 12 Ito5 > 5years Total
demand 3 months months years
Trade payables - 208,040 - - - 208,040
Other payables - 145,751 - - - 145,751
Payables to related
parties - 60,086 - - - 60,086

e) Credit risk

The Company has no significant concentrations of credit risk. The Company has policies in place to
ensure that sales of products are made to customers with an appropriate credit history. The Company
has policies that limit the amount of credit exposure to any one customer. In addition, to reduce this
risk the Company has required as collateral bank guaranties and deposits. Recognisable risks are
accounted for by adequate provisions on receivables.

With respect to credit risk arising from the other financial assets of the Company, which comprise
cash and cash equivalents and short term borrowing receivables, the Company’s exposure to credit
risk arises from default of the counterparty, with a maximum exposure equal to the carrying amount of
these instruments.
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18. Financial risk management objectives and policies (continued)
Capital management

The primary objective of the Company’s capital management is to ensure that it maintains a strong
credit rating and healthy capital ratios in order to support its business and maximise shareholder value.

The Company manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares, following shareholders’
approval. No changes were made in the objectives, policies or processes during the periods ended 31
December 2016 and 31 December 2015.

The Company monitors its equity capital using earnings before interest, tax, depreciation and
amortization (EBITDA) for the year.

2016 2015
MKD’000 MKD’000
EBITDA 1,488,384 1,599,268

The Company is not subject to any externally imposed capital requirements. The structure and
management of debt capital is determined at TITAN Group level.

19. Events after the reporting period

There are no events after the reporting period that would have impact on the 2016 Separate Statement
of Comprehensive Income, Separate Statement of Financial Position or Separate Statement of Cash
Flow.
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NPUNOT 1

KoHTponop
Mepuopg
L | | | |o]4]o]5][3[3]|9 |7 | |38 |o|o Jo|o]o oo oo [3 |9 [0 ]3]0 |
12 3 45 6 7 8 91 1 1 1T 1 1 1 1 2 2 2 2 2 2 2
0 1 2 4 5 7 8 0 1 2 3 4 5 6
Bug NaoeHTudrkaunoHeH 6poj PesepBHU KOgekcH
pabota (EMBC)
Hasue Ha gpywTtBoto  UEMEHTAPHWUA YCJE AO-CKOTJE
Appeca, cegnwite n TenegoH Bopuc TpajkoBcku 94, Ckonje, 02/2786-151
Appeca 3a e-nowTa
EnovHcTBeH naHouyeH 6poj 4030954259677
BUNAHC HA COCTOJBATA
(M3BEWUTAJ 3A PUHAHCUCKATA COCTOJBA)
Ha AeH 31.12 20 16 roauHa
(B0 geHapwu)
MN3HocC
Pen. Osnaka Bpoj Ha TekoBHa MpeTtxoaHa
6p. MO3NLMJA Ha AOl | 6Genewka rognHa prop,MHa
1 2 3 4 5 6
AKTUBA: 001
1 A.HETEKOBHW CPECTBA 2.365.291.023 2.318.365.749
(002+009+020+021+031)
I. HEMATEPWUJANNTHU CPEOCTBA 002
2 (003+004+005+006+007+008) 19.352.408 19.352.408
3. M3pgaToum 3a pasBoj 003 0 0
4 KoHuecuu, naTeHTn, NULEHLM, 3aWTUTHM 004 19.352 408 19.352.408
3HaUW M CNKUYHK NpaBa
5. [Tyasun 005 0 0
6 ABaHcu 3a HabaBka Ha HemaTepujanHu 006
" |cpeacTBa 0 0
7. |HemaTtepujanHu cpeactsa BO NOArOTOBKaA 007 0 0
8. |OctanaTn HemaTepujanHu cpeacTea 008 0 0
9. (010+013+014+015+016+017+018+019)
10. |HepBwmxHoctu (011+012) 010 1.199.094.166 1.184.595.831
10.a. | 3emjuwTe 011 830.706.509 819.215.249




10.6. T PaAexHy objekTs 012 368,387,657 365,380,582
M3Hoc
Pep. OsHaka Bpoj Ha TekoBHa MpeTxoaHa
6p. MOSNLIAJA Ha AOIN | Genewwka roanHa ?o,qma
1 2 3 4 5 6
19, |HlocTPol M onpeta 013 732,272,374 834.790.598
12. |TpaHcnopTHu cpeacTBa 014 2 309.418 056,731
13 AnaT, MOrOHCKM 1 KaHLenapuckm 015
" |uHBeHTap u meben 9,651,943 10.651.048
14 |Bvonowku cpeactea 016 0 0
15 ABaHcu 3a HabaBka Ha MaTepujanHu 017
: cpeacTea 0 0
16. |MaTtepujanHu cpeacrea Bo NoAroToBKa 018 236.105.352 144,642 751
17. |OcTtaHaTu maTepujanHu cpeacrea 019 0 0
1. |I.BNOXYBAHKA BO HEABMXHOCTH 020 166.348.380 193.919.400
V. JONropO4YHN ®UHAHCUCKU 021
19. CPEOCTBA 156,982 156.982
(022+023+024+025+026+030)
20, |BnoxyBatba BO NOAPYXHUL Y 022 156.982 156.982
BnoxyBara BO NpuapyxeHun apywitea v 023
21. |yyecTBa BO 326 4HMYKNA BROXYBa A 0 0
MobGapyBara No gageHn JONrOPOYHU 024
22. |3aemu Ha noBp3aHu gpywTBa 0 0
23. [NMobapyBaka nogageHn JONrOPpOYHN3aeMm 025 0 0
o4 BrioxyBata BO JONTOPOYHN XapTumn og 026 0 0
' BpefHocT (027+028+029)
BrnoxxyBat-a BO xapTum of BPEe4HOCT KOou ce 027
24 .a. \yyBaaT 0 JOCNEBaHE 0 0
246 BnoxyBara BO xapTuun o BpegHOCT 028 0 0
o pacnonoxusu 3a npogaxba
BnoxyBaka BO xapTuu of BpegHOCT cnopes 029
24 B. |06jekTMBHATa BPeAHOCT npeky Ao6MBKaTannm 0 0
3arybaTa
25 OcTtaHaTn gonropoYHU prHaAHCUCKN CpeacTBa 030 0 0
V.0ONTOPOYHN NOBAPYBAHKA 031
26. |(032+033+034) 0 0
27 MoGapyBaHra og NnoBp3aHu gpywTBa 032 0 0
28. | MNMobapyeBara o KynyBaumn 033 0 0
29 |OcraHartu gonropoyHun no6apysara 034 0 0




VI. OONNOXEHWU 0AHOYHU CPEOCTBA

035

30. 0 0
M3Hoc
Pep. O3Haka Bpoj Ha
6p. MOsNLUNJA Ha AOI | Genewka TekoBHa MpetxoaHa
roaMHa roguHa
1 2 3 4 5 6
31 |B-TEKOBHW CPELACTBA 036 1.888.932.351 1.834.886.954
(037+045+052+059)
3p | 1 SANNXU 037 664.444.333 615.686.028
* | (038+039+040+041+042+043)
33. 3anuxu Ha CYpOBUHU U MaTepmjanM 038 234.965.538 225.325 657
3anuxn Ha pe3epBHU OENIOBU, CUTEH UHBEHTAap, 039 300.263.676 286.704.557
34. |ambanaxa u aBTOrymMu
3anMxm Ha HeJoBpPLUEHM NPOM3BOAMU U 040
35. 82.675.098 51.987.961
nonynpomnssoau
36. | 3anMxu Ha rotoBM NPon3BoaAU 041 46.313.669 51.350.143
37. |3anuMxu Ha TProBCKU CTOKMN 042 226 352 317.710
38 |3anuxu Ha Buonowkn cpeacTea 043 0 0
Il.CPEOACTBA (UM TPYNU 3A OTYIYBAKE 044
39. |HAMEHETUW 3A NPOOAXBA U MPEKUHATH 0 0
PABOTEWb A
lll. KPATKOPO4YHU NOBAPYBAKA 045
41. |lMobapyBara o noBp3aHu ApywiTBa 046 124.532.910 144.296.171
42. |MobapyBatsa of kynyBaun 047 206.682.975 241.897.362
43, MoGapyBawa 3a gageHn aBaHCK Ha 048 10.443 674 6.882.003
pobasyBauu
MobGapyBaha of gpkaBaTa Nno OCHOB Ha 049
44 |MaHoum, npuaoHecu, LapuHa, akuusu u 3a 18.219.204 26.902.565
oCTaHaTu JaBaykv KOH gpxaBaTa (mpeTnnaTtu)
45. |MobGapysawa oa BpaboTeHuTe 050 604.038 778.074
46. |OcTtaHaTtm KpaTKopoyYHU nobapyBaka 051 0 0
47 IV. KPATKOPOYHU ®UHAHCUCKU 052 10.000 10.000
' CPEOCTBA (053+056+057+058) : :
48 BrnoxyBara BO xapTuu o BpeaHOCT 053 0 0
" | (054+055)
48.a. |BnoxyBaka Kkou ce yyBaaT 4O JOCneBake 054 0 0
BrnoxyBawa cnopep ob jekTnBHaTa BpeaHOCT 055
48.6. 0 0
npeky pobuskata unm 3arydata
Mo6apyBaka No faAeHN 3aeMu Ha NOBP3aHU 056
49. npywTEa 10.000 10.000
50. | NobapyBaka No gageHn 3aemu 057 0 0




OcTaHaTy KpaTKOPOYHM (OMHAHCUCKA

058

51. cpeactea 0 0
MN3HoC
Pen. OsHaka Bpoj Ha TekoBHa MpeTxogHa
6p. MO3NLWJIA Ha AOI | 6Genewka roaMHa F;o,D,MHa
1 2 3 4 5 6
V. MAPUYHW CPEOCTBA U MAPUYH U 059
52. |EKBUBANEHTU (060+061) 863.995.217 798.434.751
52.a.|MapuuHn cpeacTea 060 24.674.775 20.879.459
52.6. |[MapnyHn ekBuBanNeHT 061 839.320.442 777.555.292
53 |VILMNATEHU TPOWOLIM 3A UHUTE 062 19.226.604 20.918.965
NEPUOOMN U MPECMETAHU NPUXOON (ABP)
BKYMHA AKTUBA: 063
54. CPEOCTBA (001+035+036+044+062) 4.273.450.178 4.173.471.668
B. BOHBUNIAHCHA EBUOEH LM JA- 064
55. | AKTUBA 4.762.424.572 2.204.713.216
MACMUBA: 065
55 |A.TABHVIHA V1 PESEPBY 3.796.002.804 3.666.441.648
" | (066+067-068-069+070+071+075-076+ 077-
078)
57. |I.OCHOBHA TMABHVHA 066 1.747.729.749 1.747.729.749
58 |ILMPEMUU HA EMUTUPAHUN AKLM N 067 0 0
59 |I.COMCTBEHW AKLMW (-) 068 0 0
60 |IV. BAMULWAH, HEYMNATEH KAMUTAN ¢) 069 0 0
V. PEBANTOPU3ALMC KA PE3EPBA U 070
&1 | PASIVKI O BPEAHYBAHE HA 119.090.451 83.622.451
* |[KOMMOHEHTW HA OCTAHATA CEOM®ATHA
OOBUBKA
62 | XIV.PESEPBU (072+073+074) 071 797 817 672 571551032
3. | SAKOHCK pesepsi 072 174.772.975 174.772.975
64. CraTyTapHu pesepsu 073 0 0
5. | OCTaHatv pesepau 074 553.044.697 396.778.057
66. | XV.AKYMYIMPAHA OBMBKA 075 0 0
67 |XVI.MPEHECEHABATYBA (-) 076 0 0
XVII. AOBUBKA 3A JENOBHATA TOAVHA 077
68. 1.201.364.932 1.263.538.416
69 | XVIIl. 3ATYBA 3A IENOBHATA TOAVHA 078 0 0
XIX. TMABHUHA HA COMCTBEHULUWUTE HA 079
70. |MATMYHOTO OPYLUTBO 0 0




71 XX. HEKOHTPOJNIMPAHO YYECTBO 080 0 0
N3HoC
Pen. OsHaka Bpoj Ha TekoBHa MpeTxoaHa
6p. MO3NLINIA Ha AOIT | 6enewka roanHa ?o,uMHa
1 2 3 4 5 6

B.OBBPCKU 081

72. (082+085+095) 427.910.963 493.809.030
. AONTOPOYHU PESEPBUPAIBA 3A 082

73. |PU3MLM M TPOLIOL W 66.891.672 72.153.691
(083+084)

74 PesepBupatra 3a N€H3NW, OTAPEMHUHMN U 083 54.198.219 57 147.608
" |CNUYHM 06 BPCKM KOH BpaboTeHUTe T o
75 SMC;:::TM”T%%JE ‘;ﬂa‘*”” pesepsupatba 3a 084 12.693.453 15.006.083
76 . ONTrOPOYHU OBBPCKU 085 0 0

oa Ao
" |(om 086 093)
77. |O6Bpcku cnpema NoBp3aHun Apyw TBa 086 0 0
78. |O6Bpcku cnpema no6asysayu 087 0 0
79. |O6BpckM 3a aBaHCK, OENO3NTM 1 KayL UK 088 0 0
80 O6BpCkM NO 3aeMn 1 KPEANTU cnpema 089 0 0
" |noBp3aHu apyw TBa
81. |O6Bpcku nNo 3aemun 1 KpeanTK 090 0 0
g2 |O6Bpcku no xaptTun o BpeagHOCT 091 0 0
83. |OcraHaTtu pnHaHcuckn 06BpCKu 092 0 0
84. |OcraHartn gonropoyHmn o6Bpcku 093 0 0
g5. |NLOOANOXEHU OAHOYHU OBEBPCKM 094 0 0
IV. KPATKOPOYHU OBBPCKMU 095
86. (oA 096 20108) 361.019.291 421.655.339
87. O6BpckM cnpema NoBp3aHu Pyl TBa 096 65.361.250 60.085.586
gg. |O0OBpCKM cnpema nobasysa‘m 097 234.025.297 258.615.530
89 O6BpckM 3a aBaHCK, 4ENO3NTU U KAyl UK 098 18.653.180 92 116.782
O6BpcKkM 3a gaHoUM M MPUAOHECK Ha NnaTa u 099
90. | ja hagomecTn Ha nnaTa 4.748.077 5.244.997
91 O6Bpcku KOH BpaboTeHUTe 100 10.157.701 10.988.310
g2, | TE€KOBHM NaHOUHN 0BBPCKA 101 11.389.247 54.279.286
93 KpaTkopouHu pe3epBupara 3a pusnym u 102 14.694 578 6.856.227
Tpowouu




O6BpcKkM NO 3aeMn 1 KpeaAuTn cnpema 103

B noBp3aHn ApywTsa . i
M3Hoc
ngﬂ.. RGSULIAIA Hoasi\a(;% 6’1&?533 TekosHa lMpeTxogHa

roamHa roouHa

1 | 2 ! 37 4 | 5 6 -
95. OOBpcCKkM NO 3aeMU 1 er,qrmm 1 1-0'4 | 0” ' 0
96. OB6BpcKkM No xapTuu ol BpeAHOCT ‘ 105 0 0
97. .OﬁBpCKM no OCHOB Ha yqe”c;B; éibrpeay}l:re;TigTr 106 240_971 231150
08. .OCTaHaTVI qDMHchmckm d6isp6ﬁ/7|ﬂm ] 71(57_ _ 0 0
AT R =
V. OBNIOKEHO MNAKAHE HA TPOWIOLM U 109 O 2 AR

100 nPuxoaon HA UQHWUTE NEPUOMU (NMBP)

VI. OBBPCKN MO OCHOB HA HETEKOBHMW | 110
CPEACTBA(MNW FPYNU 3A OTYIYBAHKE) |
101. KOW CE YYBAAT 3ATNPOOAXBA U ‘
NMPEKUHATH
PABOTEHA

BKYMHA MACUBA: M
102. TNABHWHA ¥l PE3EPBU U OGBPCKM
(065+081+094+109+110)

B.BOHBUNAHCHA EBUOEHLNJANACUBA

4.273.450.178

4.762.424.572

y 12
103. g
Jlntie oATBOPHO 3a cocTaByBarke Ha o6paseLoT:
Nme u npeanme | a6puena bapnakocka
Lipaj op poruerapor Ha WHCTUTYTOT Ha CMETKOBOANTENN 1
ORABCTOHKW cMOTROBOAWTENW Ha Penybnuka MakegoHuja:
[loTnne o
o Cronje =i e
Ha pen 24.02,2017

Vime u npesnme H HCKUN

Bo Ckonje 3acTanHuk Ha ap 3070!
Ha nen 24.02.2017 /f / //

womne_ J I 0/80//
/ (

4.173.471.668

2.204.713.216
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MPUNGr 2

MNepuon KoHTponop
L [ | | [ol4]ofs][s]3]9 [7 | [3 oo [o]ofo]o]oofo][3 ]9 |o]|3]0
1.2 3 4 56 78 9 1 1 T 1 1 1 1 1 2 2 2 2 2 2 2
0 1 2 3 4 5 6 7 o 1 2 3 4 5 6
Bug MaeHTudUKaLMOHEH Bpoj PezepBHU kogekcu
paboTa {(EMBEC)
Haaus Ha apywreoto_ LIEMEHTAPHWLIA YCJE AO-CKOMJE
Anpeca, cepuiite U TenedoH _bopue Tpajkosckn 94, Cronje, 02/2786-151
Afpeca 3a e-nowta
EmnHcTBEH AaHoueH Gpoj 4030954259677
BUNAHC HA VCNEX
(U3BELUTAJ 3A NOBUBKA UNU 3ATYBA)
3a nepwopot op,_ 01.01 oo_3112 2016
{BO AgHapu)
OsHaka WaHoc
Pen. Ha bpoj Ha
6poj NO3INLKNJIA ACM | Genewrka
TekoBHa MNpeTtxogHa
roguHa rofyuHa
1 2 3 5 8
1. | . MIPUXOANKW Of PABOTEHETO (202+203+206) 201 4.431.636.510 4.443.809.535
2. MNpuxoou of npodaxba 202 4.214.481.037 3.988.457.987
3. | OcraHaTv npuxogu 203 52.403.548 284.164.687
4. lNpomeHa Ha BpegHOCTA HA 3aMMXMW Ha FOTOBW MPOW3BOAM U KX XXX XXX KX
Ha HEeACBPLWEHO NPOM3BOACTBO
4.2 | 3anuxu Ha roToBM NPOMSBOAM W Ha HEAOBPLIEHO 204 103.338.104 125.627.259
NPOW3BOLCTBO HA NOYETOKOT HA roguHaTa
4.6. | 3anuxu Ha roTOBUTE NPOU3BOOM W HA HEJOBPLLEHD 205 123.661.071 09.666.833
NPOW3BOJICTBO Ha KPaJoT Ha rofMHaTa
5. KanutanuaupaHo coONCTBEHO NPOW3BOACTBO W YCMYTH 206 164.751.925 171.186.861
6. | Il. PACXOAWN Oy PABOTEHETO 207 3.140.122.781 3.018.645.809
(208+209+210+211+212+213+218+219+220+221+222) - -
7. Tpolouy 3a CypoBWHM W OpYyrW MaTepujanu 208 1.394.643.473 1.241.822.064
8. HabapHa BpeAaHOCT Ha NpoAadeHn CTOKKU 209 454079 985 619339 572
9. HabapHa BpedHOCT Ha NpoaafaeHu MaTepujani, pe3spsHu 210 8.717 297 5591 595
[enOoBK, CUTEH WHBEHTaP, ambanaxa U aBToryMu
10. | Yenyru co kapakTep Ha maTtepujanHu TpoLlouy 211 524.153.267 454.287.308
11. | OctaHati TpoluouW o, paboTereTo 212 115.177.509 62.216.523
12. | TpoLouy 3a BpaboTenn (214+215+216+217) 213 329.316.583 343.584.459




12.a. | MNnat 1 HagomMecToUuW Ha nnaTa (HeTo) 214 186.682.788 202.934.626
OzHaka WaHoc
Pen. Ha bpoj Ha
6poj MO3NLUKNJIA AOM | Genewka
TekoBHa MpeTxogHa
rogMHa roguHa
1 2 3 4 5 8
12.6. | Tpowouy 3a 4aHOLUW Ha NNaTH M HAAOMECTOLM Ha nnata 215 17.944.785 19.666.187
12.8. | MNpupooHeck of 3aA0MKUTENHO COLIMJATNHO OCUTYPYBaHe 216 74.113.963 80.915.144
12.r. | OcTaHaTu Tpolwouu 3a BpaboTeHuTe 217 50.575.047 40.068.502
13. | AmopTusaumja Ha MaTepujanHuTe M HemMaTepujanHuTe 218 173.992.977 196.194.183
cpeficTRa
14. | BpenHocHo ycornacyeawe (06e3epeiHyBatLe) Ha 219 310.000 192.000
HETEKOBHW CpedcTBa '
15. | BpepHocHo ycornacysame (06e3Bpe/HyBake) Ha TEKOBHU 220 0.998.447 11.774.164
cpeficTRa
16. | Pesepsupatba 3a TPOLLOLM W PU3MLK 221 28.703.515 22 688.322
17 | OcTaHati pacxoam of paboTereTo 222 101.029.728 60.955.619
18. | . PUHAHCUCKN NPUXOAN 223
(224+229+230+231+232+233) 23.349.855 20.249.571
19. QUHAHCUCKN NPUXOOW 0L OOHOCK CO NOBP3aHK 224 7170493 5977 402
OpywTBa(225+226+227+228) o T
19.a. | MNpuxoaun o BNoxyBaka Bo NOBR3aHW ApyLITRA 225 0 2 406.425
19.6. | MNpuxoguW No oCHOB Ha KamaTk of, paboTere Co NoBpP3aHH 228 0 0
OpywTBa
19.8. | MNpUx0amu No OCHOB HA KYPCHU pasnukW of paboTerse co 227 7 170.493 2.870.977
NoBp3aHK JpyliTea T T
19.r. | OcTaHat UHAHCUCKK NPUXoaN of paboTere co NOBP3aHK 228 0 0
apywTBa
20. | MNpuxoou of BNOXyBaHa BO HENCBPR3aHW ApyLUTBa 229 0 0
21. | MNpuxoamn No OCHOB Ha KamaTy of paboTeke CO HENOBP3aHM 230 7.069.692 6.834.932
OpyLwiTea o
22. | MNpuxogu No ocHOB Ha KYPCHW paznukmn of paboTerse co 231 9.109.670 8.137 237
HernoBp3aHu ApyluTea O o
23. HepeanuanpaHu nobueku (Mpuxodu) of dUHaHCUCKH 232 0 0
cpefcTea
24. OcTtanati hHaHCUCKN NpUXoap 233 0 0
25. | IV. PUHAHCUCKU PACXOH 234 8.765.128 24.916.879
(235+239+2404241+242+243) O -
26. | PUHaHCUCKK pacxoan of OOHOCH CO NOBP3aHW ApyLTea 235 1632
(236+237+238) 361.63 20.198.551
26.a. | Pacxoamn no ocHOB Ha kKamaTu of paboTere Co NOBP3aHu 236 0 0
gpywTBa
26.6. | Pacxoam No OCHOB Ha KYPCHU pasnukn of, paboTerbe co 237 361,632 20.198.551
noBp3aHK JpylITEa ' O
26.8. | OctaHaTh UHAHCUCKK pacxOam o NOBP3aHW OpyLITBa 238 0 0
27. | Pacxogm no ocHoOB Ha kamaTu o paboTete Co HEeNoBp3aHm 239 90.499 1.436.762

ApyLWTBa




28. | Pacxogun no ocHoB Ha KypcHW pasnuki of, paboTerse co 240 8.312.997 3.281 566
HEeMNoBp3aHW ApylwTBa
OsHaka M3Hoc
Pen, Ha Bpoj Ha
Bpoj MO3NLUNJA AQMN | Genewka
TekoBHa MNpeTxogHa
rofunHa rogmHa
1 2 3 4 5 6
29. | Hepeanuzupanu zarybu (pacxogm) of, hMHAHCHCKM 241 0 0
cpedcTea
30. | BpegrocHo ycornacyeatse Ha (pUHAHCUCKK CpeacTBa W 242 0 0
BIOXYBaH:a
3. OcTtaHaTn UHAHCHCKKN pacxoau 243 0 0
32. | Ypen eo pobuekata Ha NPUAPYKEHUTe OpyLTEa 244 0 0
33. | ¥Ypen eo 3ary6aTa Ha npugpyKeHuTe OpywTRa 245
34. | JobBueka op pefoBHOTO paboTeke 246 1.396.491.423 1.394.535.992
{201+ 223+244) — (204-205+207+234+245)
35. | B3aryba op penoeHOTO paboTetbe 247 0 0
(204-205+207+234+245) — (201+ 223+244)
36. | Heto pofueka of npekuHaTt paboTersa 248 0 0
37. | Heto sary6a og npekuHaTth paboTtersa 249 0 0
38. | Hobueka nper ogaHouyBate (246+248) unu (246-249) 250 1.326.421.423 1.394.535.992
39, | 3aryba npep, ofaHouyearbe (247+249) unu (247-248) 251 0 0
40 JaHok Ha gobueka 252 125.056.491 130.997.576
41 | OpnoxeHn AAHOUYHKM NpUXoau 253 0 0
42, | OpnoxeHn aHOYHK pacxoau 254 0 0
43. | HETO NOBKMBKA 3A AENOBHATA MOAMHA 265 1.201.364.932 1.263.538.416
(250-2562+253-254)
44. | HETO 3AI'YBA 3A JENOBHATA TOAMHA 266 0 0
(251+252-253+254)
45 | MpoceyeH Bpoj Ha BpaGoTeHK BP3 OCHOBA HA YACOBM Ha 257 291 300
paboTa BO NPeCMETKOBHMOT Nepuod (BO anconyTeH U3HoG)
46. | Bpoj Ha MeceLy Ha paboTere (BO anconyTeH U3HOC) 258 12 12
47 | DOBVBKA/SATYBA 3ATIEPMNOAOOT 259 1.201.364.932 1.263.538.416
47.a. | [lobuska koja UM npunara Ha MaTENUTE Ha aKLMKM Ha 260 1.139.319.647 1.198.282.141
MaTWU4YHOTO APYWTBO
47 6. | NobuBka koja npunara Ha HEKOHTPONMWPAHOTO YHeCTBO 261 62.045.285 65.256.275
47.B. | 3aryba Koja ce ogHecyBa Ha MMaTenuTe Ha akUMK Ha 262 0 0
MaTW4HOTO OpYLUTBO
47.1. | 3aryba koja ce 00HeCYBa Ha HEKOHTPOMWPAHOTO YYECTBO 263 0 0
48. | SAPABOTYBAUKA MO AKLIMJA 264 2.131 2.241
48.a. | BkynHa ocHoBHa 3apaboTyBayka no akumja 265 2.131 2.241
48.6. | BkynHa paseogHeTa 3apaboTyBayka no akumja 266 0 0
48.B. | OcHoeHa 3apaboTyBavka Mo akLuja o NPeKMHATo 267 0 0
paboTere
48.1. | PassogHeTa zapaboTyBayka no akLmja of NPeKUHATO 268 0 0

paboTere




W3BELLTAJ 3A OCTAHATA CEON®ATHA NOBUBKA

3a nepwogoT o _ 01.01

Ao _3112 2016

O3Haka M3HoC
Pep. Ha Bpoj Ha
6p0] Mo3n |_|| nJA Al beneluxka TekoBHA npeTxonHa
roguHa rofuHa
1 2 3 4 5 6
1. | Aobueka 3a rogunara 269 1.201.364.932 1.263.538.416
2. 3aryba 3a roguHara 270 0 0
3. OcTtaHaTta ceongatHa fobuska (273+275+277+279+281+283) - 271
(274+276+278+280+282+284) 35.468.000 0
4. CcraHarta ceongratHa 3aryba 272 0 0
(274+276+278+280+282+284) - (273+275+277+279%+281+283)
5. JobuBkK Ko npouanerysaaTt o npeselyBake Ha CTPAHCKO 273
paboTere 0 0
6. 3arybu koW npouanerysaar of, NpesefyBatke Ha CTPAHCKO 274
paborere 0 0

7. NobBuekK oA NOBTOPHO Mepere Ha (PUHAHCUCKM CPeacTBa 275 0 0

pacnonoueu 3a npogaxba

8. 3arybu of, NOBTOPHO Meper:e Ha PMHAHCHUCKW CPEACTBa 276 0 0

pacnonoxueu 3a npogaxba

9. Edextusen aen on A06MBKM Of, XELIWHT MHCTPYMEHTH 3a 277 0 0

Xelnpae Ha NapuyH1 TEKOBK
10. EdextuBen nen o 3arybu of XeMHT MHCTPYMEHTH 3a Xeyuparbe 278 0 0
Ha NapUYHK TEKOBK
11. MpoMeHU Ha peBanopu3aLUCcKUTE PEIEPBU 38 HETEKOBHU 279
ERliETER ) 35.468.000 0
12. MpOMEHU Ha peBanopuU3aLMCKUTE PE3EPBU 32 HETEKOBHU 280
cpeacTsa (-) 0 0
13. AxTyapckn L0OMBKM HA AeUHMPAHK NNAHOBK 32 KOPHUCTH Ha 281
BpaboTeHuTe 0 0
14. AxTyapcku 3arybu Ha AedUHWPaHKM NNaHOBK 32 KOPUCTH Ha 282 0 0
BpaboTeHuTe
15. Ynen so ocTaHata ceondatHa AoOMBKA HA NPUAPYKHM ApYLUTBA 283
{camo 3a noTpedu Ha KoHconuaaLmja) 0 0
16. Ynen o ocTaHarta ceondartHa 3aryba Ha npuapy:kHu apyLTsa 284 0 0
{camo 3a noTpebu Ha KoHconuaaLmja)

17. JNaHok Ha ,oBMBKa HA KOMNOHEHTH HA OCTaHaTa ceondarHa 285 0 0

nobuska

18. Heto ocTaHaTa ceondarna gobueka (271-285) 286 35.468.000 0

Heto ocTaHara ceondgarHa saryba (285-271) unu (272+285) 287 0 0

19.

20. 5%?% ceondarHa fobuBka 3a roguHara (269+286) unu (286- 288 1 936.832.932 1 263.538.416
20.a. (H::(r:nna('tr)ﬂ:;ﬂooﬂ,ﬁgﬁﬁi;gja WM NpUnara Ha MMaTenuTe Ha akuuu 289 1172.955.879 1.198.282 141
20.6. | CeondatHa gobuBKa Koja npunara Ha HEKOHTPOMNUPAHOTO 290 63.877 053 65.256.275

YYECTBO D o

21. Brynua ceondatHa 3aryba 3a roguHara (270+287) unu (270- 291

286) unu (287-269) 0 0
21.a. | CeoncpatHa 3aryba koja WmM npunafa Ha UMaTenuTe Ha akLuu Ha 292 0 0
MATWYHOTO APYLUTBO
216 | CeondpaTHa 3aryba koja npunara Ha HEKOHTPOMMPAHOTO Y4ECTBO 293 0 0




OCTBAPEHW NMPNXOOV NMPETEXHO O[] [MpoM3BOACTBO Ha LieMeHT JEJHOCT-
2131581

(Ce HasHauyBa rmaeHa npuxoaHa Wibpa Ha fejrocTa yTepaeHa co HKI comacko uneH 9 of 3akoHoT 3a eHOLanTpecky
cueTenm-Cnyx@eH BecHuk Ha Penybnuka Makerfoxuja 6p.84/05, 13/07,150/07, 140/08,17/11, 53/11 u 70/13).

ﬂwu,e OATOBOPHO 3a COCTaByBatbe Ha 0bpazeloT.

e n npeaume I abpuena bapnakocka

Epoj o perucTapot Ha MHCTUTYTOT Ha CMETKOBOAUTENM U
OBMACTEH I CMETKOBOANTENN Ha Penybnika MakepoHuja:

[loTnuc

Bo Ckonje

Ha pen 24:02.2017

] ViMe W NPE3Me Ha 3aKOHCK) sacTanHuK Ha
Bo Cronje ApywiT

Ha gen 24.02.2017 /

/
Nornuc // W ’O/CS@/




T O O B

[Tepuop KonTpomnop

[Tpuor
Oo6paser ,,JJE*

| |olalo]5]3]3]9 |7 ] [3]ofo]o]o|ofo]ofo|o[3]|9]o]3]o0 |

1 2 3
Bupg
pabora

456 7 8 91 1 1 1 1 1 16 17 1
0 2 3 4 5 8
WpenTudukanoHeH 6poj PesepsHu Kosiexkcu

(EMBC)

1 2
9 0

2 2 2 2 2 2
1 2 3 4 5 6

Hasus Ha cy6jektor LIEMEHTAPHWIIA YCIE Al - Ckomje
Anpeca, ceguinre u tenedon bopuc Tpajkoscku 94, Ckomnje, 02/2786-151

A,upeca 3a e-I1ouiTa

EnuHcTBeH gaHoueH 6poj 4030954259677

Pen. T'pyma Ha cMeTKH,

op. cMeTKa

1

11

12

13

14

2

000

008n

ITOCEBHMU IIOJATOIN

3a jp)KaBHa eBUJIeHIIja 3a CybjeKTuTe Kou
He NMPUMEeHYBaaT MoCceOHU CMETKOBHU TUTAaHOBU
(royemu, cpefiHU, MaId U MUKDPO Cy6jeKTH)

[To3sumuja

3
A HEMATEPHWJAJTHU CPELNCTBA

HabaBHa BpeiHOCT Ha U3/IATOIIM 3a Pa3BOj
3a COICTBEHU LieJIM (MHTEePeH MPOEKT)

[nata w HagoMecTonM HaA IUIaTa Ha
BpabOTEeHUTEe KOU [UPEKTHO paboTaT Ha
Pa3B0OjOT HA UHTEPEH MPOEKT

Tpomonu 3a Marepujamu ©  YCIyTH
KOPUCTEHUW WJIM TOTPOIIEHU MpU Pa3BojoT
Ha UHTEPEH MTPOEKT

AMopTu3aluja Ha HeBUXKHOCTH,
MOCTPOjKU 1 ONpeMa KOPUCTEHU MTPU
pPa3BojOT HA UHTEPEH MPOEKT

AMopTu3auMja Ha TMaTeHTU U JULeHLU
KOPDUCTEHW TMpPU pa3BOjOT HA WHTEpeH
MPOEKT

BPEHHOCHO ycorjacyBame Ha U34aTOLHU 3a
pa3Boj 3ad COIICTBEHMU L eJIn

O3Haka
Ha
AOII

4

601

602

603

604

605

606

(Bo meHapmu)
N3Hoc

TexoBna IlperxopgHa
rofuHa roguHa
5 6

1Tpououu 3a CYpoBUHM ¥ MaTepUjasl, TPOIIOLIM 33 €HePruja, TPOIIOLY 32 CUTEH MHBEHTAp, TPOLIOLIM 32 aMbaiaka,
TPOILIOLIM 32 Pe3ePBHU [eJI0BU U MAaTepUjasiv 3a O P)KyBathe HAa 00jeKTUTE U OTpeMaTa, UHTEJIEKTYaIHU YCIIYTU U
IPYTHU YCJIYTU KOU C€ YCIJIOB 3a PA3BOjOT HA MHTEPEH MPOEKT.




Pep. T'pyma Ha cMeTKH,
op.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21
22.

CMeTKa

2
0094

003n
008z

0094

008z

009#

003n

008x

009

003x

008

0094

010z
0l4ap

[To3sumuja

3

AxyMynupaHa aMopTH3aliija Ha U30aTOLK
3a pa3Boj 3a CONCTBEHM LieJIU

CerarirHa Bpe/IHOCT Ha M3[JaTOLIX 3@ Pa3Boj
3a COTCTBEHU LieJIH

(< nmm=AOII1 003 og BC)

Ha6aBHa BpegHOCT Ha cO(prTBEP CO JULIEHLA
BpenHoCHO ycoriacyBame Ha cohTBep Co
JIMLIeHLIa

AxyMynupaHa amopTH3alija Ha CoOPTBED
CO JIUIeHIIa

CeramrHa BpeJHOCT Ha coTBep CO JULeHIIa
(< mmm = AOIT 004 ox BC)

Ha6aBHa BpeJHOCT HA KOMITjyTEPCKUOT
coTBep pa3BMeH 3a CONCTBeHa ynorpeba
BpenHocHO ycoryacyBambe Ha
KOMITjyTepCKUOT cO(hTBep pasBUeH 3a
COTICTBeHa yroTpeba

AKyMyJiupaHa aMopTH3alyja Ha
KOMITjyTePCKUOT CODTBEP pa3BUEH 3a
COTICTBEHa yroTpeba

CeramrHa BpeJHOCT Ha KOMITjyT€PCKUOT
coTBep pa3BHeH 3a COTICTBeHa yroTpeba
(< mmm = AOIT 004 o BC)

Hab6aBHa BpegHOCT Ha KyrneHu 6a3u Ha
MOJATOLIM

BpenHocHO ycornacyBane Ha HabaBeHU
6a3y Ha MoJaToOLU

AxyMmysMpaHa aMopTHU3alija Ha HabaBeH!
0a3u Ha IOIaTOLIM
CeramrHa BpeJHOCT Ha HabaBeHu 6a3u Ha
nogarouu (< i = AOIT 004 ox BC)
Ha6aBHa BpegHOCT Ha 6a3u Ha MOZATOLU
pa3BUeHH 3a COICTBeHa yrorpeba
BpegHocHO ycoriacyBame Ha 6a3u Ha
MO/IaTOL[M pa3BUEHM 32 COTICTBEHA
yrnotpeba

AxymynupaHa amopTu3aiiyja Ha 6a3u Ha
MOIaTOL[M pa3BUEHM 3a COTICTBEHa
ymnoTpeba
CerarHa BpeHOCT Ha 6a3u Ha I0aToOL1
pa3BUeHHM 3a COTICTBeHa yroTpeba
(< mmm = AOII 004 o BC)
B.MATEPUJAJIHU CPEJICTBA
3emjurta
Mymu

O3Haka
Ha
AOII

4
607

608

609
610

611

612

613

614

615

616

617

618

619

620

621

622

623

624

625
626

NsHoc

TexoBHa
roguHa

5

830.706.509

[TpeTtxonmHa
rofjvHa
6

819.215.249



Pep. T'pyma Ha cMeTKH,
op.

23.

24.
25.

26.

27.

28.

29.

30.

31
32.
33.

34.

35.

36.

CMeTKa

2
0l1g

018z

019x

0l1g

018 1

019z

0l1g

018 1

019#

012p

018 1

O3Haka

[To3sumuja Ha
AOII
3 4

HabaBHa BpegHOCT Ha CTAHOBU U cTaHOeHu 627

3rpaau

BpexmHocHO ycoriacyBame Ha CTAHOBU U 628

cTaHOeHU 3rpagu

AxyMmynupaHa amopTH3aliyja Ha cTaHOBU U 629

cTaHOeHU 3rpagu

CeramrHa BpeJHOCT Ha CTAHOBU U cTaHbenn 630

3rpagu

(<mmm = AOIT 012 op BC)

HabGaBHa BpepHocT Ha rpafie>xHu objektu 631

0]l BHUCOKOTrpajba KOU Ce KOpUCTaT 3a

BpLIEHE Ha JJejHOCT

BpepHocHO ycoryiacyBame Ha rpafieyKHU 632

00jeKTH 0J] BUCOKOTPaj0a KOU Ce KOPUCTAT

3a BpIlIeHe Ha [IejHOCT

AxyMmynupaHa aMopTH3alyja Ha Tpaje)kHu 633

00jeKTH 0] BUCOKOTPaj0a KOU Ce KOPUCTAT

3a BpILEe Ha [ejHOCT

CeraiirHa BpeIHOCT Ha Ipafie’kKHU 00jeKTh 634

O] BUCOKOTPafiba KOU ce KOpUCTaT 3a

BpLIEH:E Ha JIejHOCT 2

(<wmmm = AOIT 012 oz BC)

HabaBHa BpegHOCT Ha 00jeKTH Off 635

HUCKorpagba’

BpepgHocHO ycornacyBame Ha 00jeKTH 0] 636

HUCKOTpajba

AxkymynupaHa aMmopTH3aiiija Ha 0b6jekTu og 637

HUCKOrpagba

CeraiirHa Bpe[IHOCT Ha 00jeKTH of 638

HHUCKOrpazba

(< mmm = AOII 012 oz BC)

HabaBHa BpeiHOCT Ha MH(OpPMAIKCKa U 639

TeJleKOMYHHMKAIMCKa onpema *

BpegHocHO ycoriacyBame Ha 640

MHGOPMAIUCKA U TeJIEKOMYHHUKALMCKA
ompema

N3noc
TexoBHa @ I[IpeTxomHa
rojiHa rojiiHa
5 6

2.197276.341 2.188.006.492
0 0
1.857.728.592  1.847460.065
339547749  340.546.427
216.844.433 211.729.232
0 0
188.004.525 186.895.077
28.839.908 24.834.155
9.026.396 9.944.142
0 0

2 006jeKTH KOM CO CBOJjOT MOTOJIEM [IeJI ce HaoraaT Haj MOBPIIMHATA HA 3eMjaTa, OJHOCHO OfIaT BO BUCHHA, KAKO:
aJIMUHUCTPATUBHY 3rpagu, habpuyuKu 3Tpaju, Xaau, paboTUITHULM, CKIAZUIITa, CUIOCH, CYLIIaTHU, TPOJABHULIY,
MOTeJIY, peCTOPaHU, OAMaPaJUILTA, TPA/IeIKHU 00jeKTH 3a 3eMjofiesie U CTOYapCTBO, TPafie)kKHU 00jeKTH 3a
PYIHUIIY UTH.
3 O0jeKTH KOUIITO MPEeTe)<HO, OJHOCHO CO CBOjOT IJIaBeH [ieJl ce HaofaaT Ha MOBPIIMHATA HA 3eMjaTa WU BO

3eMjaTa, Kako:
KanTa)kKHU rpazou UTH.

IMaTUIITa, >XeJe3HW4YKU Ipyru, MOCTOBHU, TYHEJIH, 6paHI/I, HaCUIlM, MeJIMOPAaTUBHU CUCTEMHU,

4 Ypenu co eleKTPOHCKA KOHTPOJIA, KAKO U €JIeKTPOHCKU KOMIIOHEHTH KOW TpeTCTaByBaaT [Jejl Of OBUE ypeau
(paguo, TesleBU3KMCKA M KOMYHUKAI[MOHA OTIPeMa U araparu).



Pep. T'pyma Ha cMeTKH,

O3Haka

NsHoc

[To3sumuja Ha
op. cMeTKa AOTI TexkoBHa  IIperxonHa
rogvHa rofjvHa
1 2 3 4 5 6
37. 019g AxymyrpaHa aMopTH3aliija Ha 641
nH(GOpPMAIMCKa U TeJIEKOMYHUKAI[MCKA
omnpema 8.561.599 9.264.737
38. CeraiirHa BpeIHOCT Ha MH(oOpMaIcKa 1 642
TeJIEKOMYHUKALIMCKA OTIpeMa
(< = AOI 012 0 BC) 464.797 679405
39. 012g HabaBHa BpeHOCT Ha KOMITjyTepcKa 643
omnpema 3 84.973.702 84.910.143
40. 018 1 BpegHocHO ycoriacyBame Ha 644
KOMIIjyTepcKa orpemMa 0 0
41. 019g AxymynupaHa amMopTH3aliija Ha 645
KOMIIjyTepcKa ornpemMa 77012.783 76.190.725
42. CeranrHa Bpe/IHOCT Ha KOMITjyTepcKa 646
ornpeMma (< uu = AOIT 012 o BC) 7.960.919 8.719.418
43, 0l4p HabaBHa BpeHOCT Ha MOBEKErOAUIIHUTE 647
Hacagu 0 0
44, 018z BpepmHocHo ycoriacyBame Ha 648
MOBeKeTrOJUIITHUTE Hacaiu 0 0
45, 019-g AxymynupaHa amopTH3aliija Ha 649
MOBEKerouIIHUTe Hacagu 0 0
46. CeraiiHa BpeIHOCT Ha ITOBEKETOIUIITHUTE 650
Hacagu (< wau = AOII 016 ox BC) 0 0
47. 0l4n HabaBHa BpeHOCT Ha OCHOBHOTO CTaio 651 0 0
48. 018x BpepHocHo ycoriacyBame Ha OCHOBHOTO 652
crazo 0 0
49. 019, AxyMmynupaHa aMopTH3aLuja Ha 653
OCHOBHOTO CTaJi0 0 0
50. CeramrHa BpefHOCT Ha OCHOBHOTO CTajI0 654
(<mmm = AOIT 016 opg BC) 0 0
51. 015z, OpuruHaJHU YMETHUYKY U JINTEPATypPHU 655
Ilejia 3a BpIllekhe Ha JIejHOCTH Off KyJITypaTa
Y YMETHOCTa 0 0
52. 0151 KHurwy, civky, Bajapcku fjesia, My3ejcKu 656
€KCIIOHATU,IIPpeJIMeTH O apXUBCKa rpara u
CJINYHO 0 0
53. 0157 IlparorieHu MeTanu u KaMeHa 657 a 0
54. 015z, AHTUKBUTETH U APYTU YMETHUYKHU JeJia 658 q 0
55. 015n Ilpyru ckamnoieHocT! 659 0 0
56. 016 o Bno)xyBama Bo MpUPOIHU 60TATCTBA BO 660
MOATOTOBKA
0 0
57. 016 1 [TomobpyBame Ha 3eMjUIITETO 661 0 0

5 XapjBep u nepucepHr eAMHULIY, MAalIMHN 32 00pab0TKa Ha ITOAATOLH, ITeYaTapy, CKEHepU U CIUYHO.



Pep. T'pyma Ha cMeTKH,

op.

58.

59.

60.

61

62.

63.

CMeTKa

160,162,1687

162, 1687

032x(Bo 3emjara),

033z (Bo 3emjara),

041z (Bo 3emjaTa),
042n, 0447

0327 (Bo 3emjara),
041m, 042n, 044n

030, 031z, 035,
0361, 1651

030z, 031z

[To3sumuja

3

B.CPEJICTBA BO 3AEMU U KPEIINTU
KpaTKOpouHU 3aeMU U KpeJuTH flafleHu Ha
TProBCcKM JpymTsa® BO IpuBaTHA WU
Ip)KaBHa COTICTBEHOCT u jaBHM
npeTnpujaruja, Bo 3emjara’

(< mmm = AOII 052 oz BC)

KpaTKkopouHu 3aeMu ¥ KpeJjUTH NajieHn Ha
dbusnukM MA@,  TProBUU-TIOMHIIH,
3aHaeTYny,  3eMjofleNlM,  CaMOCTOjHU
BpIIMTEJIM Ha [IejHOCT M HenpoUTHU
opraHusauuu® Bo semjara’

(< mmm = AOII 052 oz BC)

IonropoyHu 3aemMu U KpefuTU JajleHU Ha
TPrOBCKM JpymTBa® BO MpUBaTHA W
I p>KaBHaA COTICTBEHOCT u jaBHU
npeTnpujaruja, Bo 3emjara’

JloNrOpoYHU 3aeMu M KpPeIWuTH JajeHu Ha
dbusMukM M@,  TProBUU-TIOMHIIH,
3aHaeTyuyd,  3eMjoflellid,  CaMOCTOjHU
BpIIMTEIM Ha [ejHOCT M HemnpodUTHU
opraHusauuu® Bo semjara’

I'. CPE[JCTBA BO AKIIMA U YO EJIN
BnoxyBawa BO aKkuuM U3JafleHu O]
TProBCKM JpymTBa® BO MpUBaTHA W
Ip>KaBHa COTICTBEHOCT u jaBHU
npeTnpujaTuja, Bo 3emjara’

(< mmm = AOII 021 oz BC)

BnoxyBawa BO yJeauM BO TProBCKU
opymrTBa® BO IIpUBaTHA M ApiKaBHA
CONCTBEHOCT U jaBHU IpeTIipujaTuja, BO
3emjara’

II. OCTAHATY CPELCTBA

O3Haka
Ha
AOII

4

662

663

664

665

666

667

NsHoc

TexoBHa
roguHa

5

10.000

[TpeTtxonmHa
rofjvHa

10.000

6 Ce ofjHecyBa Ha CUTe TPTOBCKU APYIITBA, OCBEH HA TPrOBCKUTE [APYWITBA Off (PMHAHCUCKUOT CEeKTOp (baHKH,
JIU3UVHT IPYUITBA, MEH3UCKU U MHBECTUIMCKYU (DOHIOBY, OCUTYPUTEJTHU IPYINTBA, OPOKEPCKU IPYIITBA U T.H.).

7 GUHAHCHUCKUTE PeJialiii Co (PU3MUKKUTE M IIPABHUTE JIUI[A O/ CTPAHCTBO He Ce MPpeiMeT Ha U3BeCTyBame.

8 CronaHcka UHTepecHa 3aefiHUIA, 3Apy>KeHuja v (GoHAaLUY, APYTH 0OJIUIM Ha 3[PYIKYBakbe, MOJUTUUKY MapTUH,
CTPaHCKU U MeryHapogHU
opraHu3aliu, XyMaHUTapHU OPraHU3aLuy U 3[pY)KeHuja, CAHAUKATHU U [IPYTY MPaBHU JIMI[a OCHOBAHU CO ITOCeOHU
MPOIKCH Off KO MPOU3JIETYBA JIeKa ce HeMPo(UTHU OPraHU3aALU Y.

BePCKM 3aeIHULIM, peaurno3Hu rpynu, LlpBen kpct Ha Penyb6inka MakegoHuja,



Pep. T'pyma Ha cMeTKH,
op.

64.

65.

66.

67.

68.

69

70.

71.

CMeTKa

2

[To3sumuja

3

005, 017,027,037 TproBckm KpeAuTHW W aBaHCU [AajieHW Ha
(Bo 3emjaTa), 0401 Tproscku gpymTsBa’ BO IpUBaTHa U
(B0 3emjaTa), 044, np>kaBHa COTICTBEHOCT u jaBHU
046m,110, 112, 1165 npetnpujaTuja, Bo 3eMjara ’

(Bo 3emjaTa), 120,

1221, 1247 (Bo
3eMjaTa)
0371, 044n, 0461,
120z, 1221, 1381

037x, 0381 (BO
3emjara), 0447,
046m,120m, 1221

045g, 0470, 1147,
118,125n, 126,
1271,151p, 1524,

TproBcku KpeguTH U aBAaHCH AaZeHU Ha
OpraHu Ha 3aKOHOZAaBHA, U3BPIIIHA U CYZACKa
Baact, PIIMOM, ®30M, ABPM, eguHuLmn
Ha JIOKaJHA CaMoympaBa W [Ipyrd MpaBHU
nuia puHaHCUpaHU of OyiieT

TproBckM KpeguTv ¥ aBaHCU fAajleHd Ha
dbusuuky M@,  TProBUU-TOeAMHLY,
3aHaeTuuy,  3eMjofieslu,  CaMOCTOjHH
BPUIMTENM Ha [IeJHOCT U HempodUTHH
opranmMsanuu’ Bo 3emjara’

Ocranatu mobapyBama Of  TPrOBCKU
opymTBa® BO NpuUBaTHA M Ap)KaBHA
COTICTBEHOCT M jaBHU MpeTIpujaTHja, BO

1537,154, 1577, 1587, 3emjaTta’

168x, 191, 0307
(mobapysama
3a JUBUEH/N),

031z (mobapyBama

3a IUBUIEHN)
045p, 0471, 05,

Ocranatu mobapyBama Of OpraHd Ha

125m, 1261, 12710, 13 3aKoHOaBHA, M3BPIIHA W CyACKa BJAcCT,
(6e3 138 1 139), 1514, DITMOM, D30M, ABPM, eguHuuu Ha

152x, 1587, 1681,
19

045z, 047p, 1147,

JIOKAJTHA CaMOYTpaBa U APYTH MPaBHU LA
duHaHCHUpaHU ofi Oy1IeT

Ocranaru mobapyBara o (PU3UYKK JIUIA ,

125n4, 1261, 1271, 14 TproBuy-MIOeUHIIA, 3aHaeTYuu,

(6e3149), 151z,
1527, 1531, 154n,

3eMjofieNl4, CaMOCTOjHM BpPUIMTEJM Ha
ZIeJHOCT U Hempo(pUTHM OpraHU3aLMU’ BO

157m, 1581, 1681, 19a3emjaTa’

260, 262n, 2667

2627, 2667

I'. OBBPCKU I10 3AEMU U KPEJTUTU
KparkopoyHu 06BpCKU M0 3eMM U KPeJIUTH
KOH TPrOBCKM [PYINTBA' BO IpUBaTHA M
Ip>KaBHa COIICTBEHOCT u jaBHM
npeTnpujaTuja, Bo 3emjaTa’

(< mmm = AOIT 095 oz BC)

KpaTkopoyHu oOBpCKM 1O 3aeMu WU
KpeAuTh KOH (DU3UYKU JIUIA, TPTOBIU-

O3Haka N3Hoc

Ha T
AOTI eKOBHA
roguHa
4 5
668
8.606.805
669
0
670
0
671
17.870.988
672
0
673
0
674
0
675
0

[TpeTtxonmHa
rofjvHa
6

9.525.449

0

0
55.739.925
0

0

0

0



O3Haka N3noc
Pep. T'pyma Ha cMeTKH, .
[To3sumuja Ha

op. CcMeTKa AOTI Texosna  IlperxopHa
rogvHa rofjvHa
1 2 3 4 5 6
MOeIVHIIH, 3aHaeTUUH, 3eMjofeIy,
CaMOCTOjHM BpIIUTENM HA [ejHOCT U
Henpo(UTHY OpraHU3aluy’ Bo 3emjaTa’
(< mmm = AOIT 095 op1 BC)
72. 285p (Bo 3emjata), [loaropouyHu oOBPCKH 110 3aeMU U Kpegutu 676
286(Bo 3eMjaTa) KOH TProBCKM [OPyIUTBAa’' BO MpHUBAaTHA MU
Np>KaBHA COTICTBEHOCT u jaBHU
npeTnpujaTuja, Bo 3emjaTa’
(< mmm = AOTI 085 oz BC) 0 0
73. 286p (Bo 3emjaTa) TosropodyHu 0OBPCKH I10 3aeMM M Kpegutu 677
KOH (PU3WUYKU JIUI@, TPrOBLU-TIOeIUHIIN,
3aHaeTYuH,  3eMjofiesiid, CaMOCTOjHU
BpUIMTENM HA [ejHOCT ¥ Hempo(pUTHU
opraHusanuu’ Bo 3emjara’
(< mmm = AOII 085 oz BC) 0 0
E. COIICTBEHUYKU KAIIUTAJ
74. 90z’ + 91z OcHoBHa rJaBHUHA (comcTBeHMuKM 678
KaluTa) BO akUMK TOCeIyBaHU Of OPYrd
TProBCKM JpyIuTBA® BO MNpUBaTHa M
Ip>KaBHA COTICTBEHOCT u jaBHUM
npeTnpujaTyja perucTpUpaHu Bo 3emjarta’
(< om AOIT 065 oz BC) 511.500 31.000
75. 90n°+ 91y OcHOBHa rjlaBHMHA (cormcTBennuyku 679
KamuTay) BO aKUUU IOCeAyBaHU O
0)78)/ L IR JIUIIA, TPrOBIIU-TTOEJUHIIN,
3aHAeTYUH,  3eMjofiesl[d,  CAMOCTOjHU
BpUIMTENIM HA [€jHOCT W Hempo(pUTHU
OpraHuM3aluu’ perucTpUpaHu Bo 3emjaTa’
(< om AOTI 065 oz BC) 85.234.500 85.343.000
76. 90z’ + 91z OcHoBHa rJlaBHUHA (comcTBennuku 680
KalmuTaj) BO aKIUW [OCeAyBaHU Of
Bnagatra Ha Penybnuka MakegoHuja,
dITNMOM, @30M, ABPM, epuHuiy Ha
JIOKaJIHa CaMOyTIpaBa v JIpyTry MpaBHU JIUIIA
¢uHaHcupanu og 6yLeT
(< om AOTI 065 oz BC) 0 0
77. 907° OcHoBHa rJIaBHAHA (comctBennuku 681
KaluTa) BO y[eau MOoCeNyBaHU Of APYTd
TPrOBCKM JApymITBa’ BO MpUBaTHa U
I pyKaBHA COTICTBEHOCT u jaBHU
npeTnpujaTyja perucTpUpaHu Bo 3emjarta’
(< om AOTI 065 op BC) 0 0

9 Heto BpemHOCT Ha OCHOBHA [JIaBHMHA = 3aluillaHa yIJlaTeéHa OCHOBHA TJIaBHMHA MUHYC 3aluilaHa, a
HeyIjlaTeHa OCHOBHA IIaBHMHA MUHYC COIICTBeHM akLuuuy u yaenu T.e. 90x = (900z - 901z - 902x)



Pep. T'pyma Ha cMeTKH,
op.

78.

79.

80.

81

82.

83.

84.

[Mo3uuuja
cMeTKa
2 3

901° OcHoBHa rJIaBHUHA (concTBeHMYKM
KamuTaj) BO VIeNIM TIOCegyBaHU Of
du3uuku JATIa, TPrOBLIU-TTOEJUHIIN,
3aHaeTYuH,  3eMjofesiyd,  CaMOCTOjHU
BpUIMTENM HA [JejHOCT UM Hempo(pUTHU
OpraHu3aluu’ PerucTpUpaHy Bo 3eMjaTa’
(< o AOII 065 oz BC)

907° OcHoBHa rJIaBHAHA (corcTBeHMYKM

KamuTas) BO yaeu mocegyBanu o BaagaTa
Ha Penybauka Makegouuja, DIIMOM,
®d30M, ABPM, eguHMLIM Ha JOKajaHa
camMoympaBa W JApyrd TMpaBHU JIUIIA
duHaHCcHpaHu of OyileT
(< o AOII 065 op BC)
JK. OCTAHATHU OBBPCKH
210m, 212, 220a, TproBcKuM KpeAWTH W aBaHCH O] TPTOBCKH
222n, 2240, 262, papywmTBa’ BO IPUBATHA U APyKaBHA
2801 (Bo 3eMjaTa), CONCTBEHOCT U jaBHU MPETIIpUjaTHja, BO
281y (Bo 3emjaTa), 3emjara’
282nm, 2841 (BO
3emjata), 2161 (Bo
3eMjaTa)

220n, 2220, 224n, TproBCcKU KpeJUTH W aBAaHCU Ol OPTaHU Ha
282m,284n (B0  3akOHOmAaBHA, M3BPIIHA M Cy[CKa BJACT,
3eMjaTa) dITNMOM, @30M, ABPM, epuHuiy Ha
JIOKaJIHa caMOYIIpaBa U JPyTH MpaBHU JUIA

duHaHCcHUpaHU ofi by1eT

220m, 2221, 2240, TproBcKku KpemuTh U aBaHCU Of (QU3UUKH
2821, 284 (Bo  sMila,  TProBLU-TIOEIVHLIM,  3aHAETYMH,

3emjara) 3eMjofiesId, CaMOCTOjHM BpIIUTEJU Ha
IejHOCT ¥ HeMmpO(MUTHU OPTaHU3alUU  BO
3emjara’

214, 216, 218, 2251, Octanaty 0OBPCKY KOH TPrOBCKU APYIITBA
2291, 253m, 2540, Bo mMpuBaTHa W [p’KaBHa COICTBEHOCT U
255n, 259, 2621, jaBHM IpeTIpUjaTUja, Bo 3eMjaTa’
2691, 2854 (Bo
3eMjara), 2861 (Bo
3emjara), 2881, 291
2250,229x,23, OctaHaTd OOBpPCKM KOH OpraHd Ha
253n, 259, 3aKOHOZABHA, M3BpLIHA U CYyJCKa BJACT,
269,288, 289, 290 GIINUOM, ®30M, ABPM, egunHuuu Ha
JIOKaJIHa caMOYIIpaBa U JPyTH MpaBHU JIUIA
duHaHCcHUpaHU ofi by1eT

O3Haka
Ha
AOII

4
682

683

684

685

686

687

688

NsHoc

TexoBHa @ I[IpeTxomHa
rogvHa rofjvHa
5 6

12.254.974 13.241.794

41.524.054 16.152.589



Pep. T'pyma Ha cMeTKH,
op.

1

86.

87.

O3Haka

oMeTKa [To3sumuja Ha
AOII
2 3 4
85. 225x, 229m, 24, 251, Octanat OOBPCKU KOH (u3uuku juia, 689
252, 2530, 2541, TProBLU-TOeMHIIN, 3aHaeTyuy,
255n, 2590, 2620, 3eMjomeniy, CaMOCTOjHUM BPIIUTENN HA
2657 (Bo 3eMjara), IejHOCT U HeNpOMUTHU OpraHuU3auuu® BO
2691, 286 (B0  3emjara’
semjara), 2881, 291
3. [IPUXOO1
I. Mpuxoau ox npogaxk6a
73nu74p [Mpuxoau ox pofakba Ha CTOKU 690
(< mmm = AOII 202 oz, BY)
73o0u74n [Tpuxopau ofi mpoga)k6ba Ha yCJIyTH 691

88.

89.

90.

91

92.

93.

94.

95.

96.

97.

730,740 n 741

731u742

731pm 7427

745n

747

747p

748

760

761

762

(< mmm = AOII 202 opg BY)

[Tpuxoau o mpozakba Ha TPOU3BOIH, 692
CTOKM Y YCJIYTU Ha JIOMallleH Masap

(< mmm = AOIT 202 oz BY)

[Mpuxoau of npoparkba Ha IPOU3BOH, 693
CTOKM U YCJIYTU Ha CTPAHCKHU a3ap

(< mmm = AOII 202 opg BY)

[Tpuxopmu of1 ipogakba Ha IIPOU3BOIH, 694
CTOKM U YCJIYTH BO 3eMjuTe ujeHKy Ha EY 1°

(< mmm = AOII 202 oz, BY)

[Mlpuxogu 1o oOcCHOB Ha ymorpeba Ha 695
KOMIIjyTepcku  coTBep pa3BuUeH  3a
COTICTBEHa yrnoTpeba

(< mmm = AOII 206 op BY)

[Tpuxonu ox HaeMHUHA 696
(< mmm = AOII 202 oz, BY)

[Tpuxonu o HAaeMHUHA HA 3€MjUIITE 697
(< mmu = AOII 202 opg BY)

[lpuxomu on mnpopmaxkba Ha p#obpa Bp3 698
OCHOBA Ha (PMHAHCHUCKHY HaeM (JIM3UHT)

(< mmm = AOIT 202 oz BY)

II.OcraHaTu npuxogu

IlobuBKM of mpojakba Ha HeMaTepujasiHu 699
1 MaTepujajiHu CpefCcTBa

(< mmm = AOII 203 oz BY)

IobuBku on mnpomakba Ha Ouonomku 700

cpepcrsa (< uau = AOIT 203 og BY)
IobuBku opx mpojak6ba Ha yuectBo Bo 701
KamuTaja U XapTUu oJl BpeTHOCT

N3noc
TexoBHa @ I[IpeTxomHa
rojiHa rojiiHa
5 6

240.971 231.150
0 0
0 0
3.096.788.626 2.844.640.088
1100.705.193  1.127.818.268
0 0
0 0
12.233.004 13.779.307
4.754.214 2.220.324
0 0

1.149.295 67136
0 0
0 0

10 Benruja, l'epmanuja, Utanuja, Jlykcembypr, @paniiuja, Xonauauja, [lancka, Mpcka, Bennka bputanwuja, ['piiuja,
[Mopryranwuja, lllmanuja, ABcTpuja, PuHcka, [lIBegcka, Kunap, Ecronuja, Yurapuja, Yemrka, Jleronuja, JIutBanwuja,
JlatBuja, Masnta, [Tosncka, CioBauka, CioBeHuja, byrapuja, Pomanuja, XpBaTcka.



O3Haka N3noc
Pep. T'pyma Ha cMeTKH, .
[To3sumuja Ha
op. CcMeTKa Texosna  IlperxopHa
AOII
rogvHa rofjvHa
1 2 3 4 5 6
(< mmm = AOIT 20307 BY)
98. 763 IobuBkM of mpofa)kba Ha MaTepujaau 702
(< mmm = AOII 203 ox BY) 5.571.040 3.067.680
99, 764 [Ipuxomgu ox BUIIOLU 703
(<umm = AOII 203 oz BY) 19421407 6.520.758
100. 765 Hamnarenu otnuimmanyu 1mobapyBama u 704
MPUXOH Off OTTIUC Ha 0OBPCKHU
(< mmm = AOIT 203 opg BY) 231.377 0
101. 766 [Tlpuxomu Bp3 ocHoBa Ha edexktu on 705
JIOrOBOpEHa 3alITUTA Of] PU3UK
(< mmm = AOIT 203 opg BY) 0 0
102. 767 [Mpuxomu ox npemuu, cyoBeHuuu, gotauuu 706
v goHauuu (< miam = AOII 203 op BY) 0 0
103. 767n [Tpuxopau of cyOBeHLIMNI 707
(< mmm = AOIT 203 oz BY) 0 0
104. 7670 Ilpuxogu 10 ocHOB Ha [joHauuu u 708
crionsopcrsa (< wmm = AOII 203 og BY) 0 0
105. 768 [Ipuxogu opn yKuHyBame Ha poaropoynu 709
pe3epBUpama
(< i = AOIT 203 o BY) 6.144.243 197
106. 769 OctaHaTu NPUXOAU Of] paboTeHeTo 710
(< mmm = AOII 203 ox BY) 18.682.914 981.948
107. 7691 [Tpuxomu of HamjaTeHu ne”amu, 711
HEeMoJUrHATH Karmapu, OTCTAITHWHH,
Harpajy v CJIMYHO
(< mmm = AOIT 203 opg BY) 0 0
108. 7697 [Ipuxonu of MopaHeNTHN TOOUHU 712
(< mmm = AOIT 203 o BY) 1.203.272 208
109. 7690 [Tpuxonu of maHOLIM I TIPUIOHECH 713
(< mmm = AOII 203 oz BY) 0 0
110. 7697 [Tpuxonu of oepaTuBeH Ha€M-JIM3UHT 714
(< mmu = AOII 203 oz BY) 0 0
ITl. duHaHCUCKU TPUXOAN
111. 773p 17761 [Tpuxoau o AUBUAEHAN 715 0 2.406.425
S. PACXOIN
112. 700 Pacxonu Ha npofiazieHy TPOU3BOIU U 716
YCIIyTH
[.Tpoiwonu 3a cypoBUHU, MaTepHjaiy,
eHepT¥ja, pe3epBHU JeJIOBU U CUTEH
VHBEHTAp
113. 400n Tpomurony 3a CypoBUHUM U MaTepujaiu 717
(< mmu = AOIT 208 opr BY) 903.015.082  555.679.562
114. 400n OrpeB, ropuBo 1 Ma3uBa 718
(< mmu = AOII 208 opx BY) 7.363.264 7.571.722
115. 400n, [MpexpaHbeHu apTUKIU 719
(< = AOIT 208 oz BY) 0 0




Pep. T'pyma Ha cMeTKH,

[To3sumuja
op. cMeTKa
1 2 3

116. 4007 KaH1enapucku maTepujanu
(< mmm = AOII 208 oz BY)

117. 400n Tpoimoiiu 3a ambanaka
(< mmm = AOII 208 oz, BY)

118. 400n YHugopMu-3aiTuTHa ob1exa u 00yBKuU
(< mumm = AOIT 208 oz BY)

119. 400n Marepujaj 3a UNCTEeHE U OAPIKYBAHE
(< mmm = AOII 208 opg BY)

120. 400p Boga (< wmu = AOIT 208 og BY)

121. 402nu403n  IloTpomreHa eleKTpUYHA eHepruja
(< mmm = AOII 208 oz BY)

122. 402nn 403  TloTpolieHu eHEPreTCKU ropuBa
(< mmm = AOIT 208 oz BY)

123. 404 [ToTporeHu pe3epBHHU JIJIOBU U
MaTepujajiv 3a OJIpP)KyBambe
(< mmm = AOII 208 oz BY)

124. 407 OTnuc Ha CUTeH WHBEHTap, ambajaka u
aBTOryMu (BO IIPOU3BO/ICTBO)
(< mmm = AOIT 208 oz BY)
I1. Tpomonyu 3a ycayru

125. 410m TpaHcropTHM yCJIyru Bo 3eMjaTa
(< mmu = AOII 211 o BY)

126. 410n TpaHCTIOPTHU YCJIYTH BO CTPAHCTBO
(< mmm = AOII 211 op, BY)

127. 411p ITTT ycayru Bo 3emjaTa
(< mmm = AOII 211 o BY)

128. 411p ITTT ycayru Bo CTpaHCTBO
(< mmm = AOII 211 op, BY)

120. 412n HagBoperiiu yeyru 3a u3paboTka Ha
MPOU3BOAM (JIOH IIPOU3BOJCTBO)
(< mmm = AOII 211 op, BY)

130. 412n [Tpor3BOCTBEHY U 3aHAETYUCKU YCIYTH
(< mmm = AOII 211 o BY)

131. 414p HaeMmHuHU 3a e I0BHY TPOCTOPUU BO
semjara (< mau = AOII 211 og BY)

132. 4147 HaemHwuHu 3a orpeMa
(<umm = AOII 211 oz BY)

133. 414n4 HaemHuna 3a 3emjurire
(< mmm = AOII 211 o BY)

134. 4167 Tpoiony 3a MCTpa)kKyBame
(< mmm = AOII 211 op, BY)

135. 416 Tporrony 3a pa3Boj

(< mmm = AOII 211 o BY)
II1. HagoMecTu Ha TpoumonuTe 3a

O3Haka
Ha
AOII

4
720

721

722

723

724
725

726

727

728

729

730

731

732

733

734

735

736

737

738

739

N3Hoc
TexoBHa @ I[IpeTxomHa
rojuHa rojvHa
5 6
1.896.262 1.624.279
107.762.642 82.280.340
3.267.121 3.182.212
757728 1.014.951
0 0
274443393 231.965.736
40.084.353 312.527.687
54.849.849 45.156.266
1.203.779 819.309
94.104.169 74.277.001
43.801.929 58.907.800
2.965.964 2.720.942
0 0
0 0
131.414.973 110.096.206
0 0
5.779.603 5.311.527
0 0
0 0
0 0



Pep. T'pyma Ha cMeTKH,

[To3sumuja
op. cMeTKa
1 2 3
BpaboTeHuTe *

136. 420m, 4217, BxankynavpaHu HaJJloMeCTH 3a BpeMe Ha
bosieyBame

137. 4221 HapgomecTonu 3a oTipeMHUHA ITPU
3aMUHYBam-€e BO MEeH3Mja
(< mmu = AOII 217 opg BY)

138. 422n EpHoxpaTeH HajloMeCTOK BO BU Ha
MCIIpAaTHUHA 3apajii TPajHO paboTHO
aHTa)kKupame 1Mojl YCJIOBU YTBPAEHU CO
3akoH (< uiau = AOTII 217 og BY)

139. 4221 Jybunejuu Harpagu
(< mmm = AOII 217 oz BY)

140. 422n Perpec 3a roguiieH ogmop
(< wmm = AOII 217 o BY)

141. 4221 MomourTu (< uau = AOIT 217 o BY)

142. 441n [Tojauana ncxpana
(< mmm = AOII 217 op BY)

IV. OcranaTu Tpomoiu ox paboremero *

143. 440 IHeBHUIM 3a CAY)KOEHU MMaTyBamba,
HOKeBama U MaTHU TPOILIOLN
(< umm = AOII 217 o BY)

144. 440n [ HeBHMIIM 3a CTy)KOEHU MTaTyBamba
(< mmm = AOII 217 o BY)

145. 441 HapmomecTtu Ha TpouonuTe Ha BpaboTeHUTe
Y TI0[IapoLu
(< mmm = AOII 217 oz BY)

146. 441n HazmomecTok 3a cMecTyBame 1 MCXpaHa Ha
TepeH (< umau = AOII 217 o BY)

147. 441 HagomecTu 3a oiBOEH JKUBOT
(< unmm = AOII 217 o BY)

148. 4411 [Togapoiy Ha BpaboTeHUTe
(< mmu = AOII 217 op BY)

149. 441 g Tpoiony 3a opraHu3upaHa ucxpaHa Bo
TeKoT Ha pabora (< uau = AOII 217 og BY)

150. 441p Tpomroiy 3a opraHu3upaH MpPeBo3 /10 U Of
pabota (< wau = AOII 217 og BY)

151. 441n HapomecTy Ha MMe aBTOPCKU XOHOpapH (<
vy = AOII 217 o BY)

152. 4410 HapmomecTu 3a moBpeMeHu U MpUBpeMeHU
pabotu (< uwau = AOII 217 og BY)

153. 442 Tporoiy 3a HaZIOMECT U APYTU MPUMabA

Ha HaJ|BOpeIIHHU YIEeHOBH Ha yIIpaBeH 1
HaJ30peH o100p, 0x60p Ha AUPEKTOPU U

O3Haka
Ha
AOII

4

740

741

742

743

744

745

746

747

748

749

750

751

752

753

754

755

756

757

NsHoc

TexoBHa @ I[IpeTxomHa

roguHa

5

25448538

7.235471
1.354.347

1.723.308

5.288.968

6.234.100

558.000

1.879.751

roguHa

6

17.237.335

7.186.996
1.008.002

1.650.329

5.258.417

4.594.597

320.642

2.012.096

* M3HocuTe Bo mo3uumuTe of rnoriasjara I11. Hagomectu Ha Tpomioiure 3a Bpabotenute u [V. OcTraHaTu TPOLIOLM
071 paboTemeTo ce MPUKaXKyBaaT Co IJIaTeHUOT IepCoHaieH aHOK Ha J0XO/I.



I

Ha pen 24.02.2017

Hara Ha mpuemor Bo LIPM

KouTtponara ja uzspuune:

pa3en;0T

APYyWIyBo

Os3naxa W3Hoc
Pen.| I'pyna Ha cmeTiw, | i .
‘ Ilo3uuja Ha -
op. _ CMeTKa AOII Texosna | [lperxopna
] rogMHa rojguHa
1| 2 , 3 4 5 6 |
yHpaBuTe/1u _
1154, 443 Tpowouu 3a crioszopcTsa 758
(< mnm = AOTI 212 on BY) 6.590.218 7415.285
155. 444 PenpesenTaumja 759
(<mmu = AOTI 212 op BY) 8.329.243 7.538.949
156. 445n [Ipemun 3a ocurypysame Ha UMOT 760
(< wnm = AOII 212 oz BY) 4.996.292 5.676.580
157. 446 Hapomect 3a baHkapcku yeayru 761
(<wmu = AOTI 212 on BY) 2554221 3871093
158, 4477 JlaHOLIM KOM He 3aBUCaT 0[] pe3yITaToT 762
(< mu = AOII 212 o BY) 1.527.776 782.762
159 447 IIpuaosecu Koy He 3aBUCAT Of pe3yaTaToT| 763
~ (<unm=AOQII 212 o1 BY) 0 ()
160, 447n Ynenapuny Ha 3gpy>KeHujaTa Bo 3emjaTau | 764
CTPAHCTBO
_ (<mnu = AOII 212 o1 BY) 333.321 364.872
161, 449 OcTanatu Tpomonu Ha paboTemeTo 765
~ (<wm=AO0Il 212 0z BY) B 90.8406.438 30.506.982
V. Ocranartu pacxopu - |
162. 468 KaszHuu, neHaam HafloOMeCTOLU 3a ITeTH U 766 ;
| - _apyro (< umm = AOII 222 og BY) 281.048 46322
163. 4687, HapgomecToiu 3a mreTu 767 ,
| (< nnm = AOII 222 o BY) 0 0
VI. BpegHocHo ycoriacyBame Ha
(byBaHCHCKH CpejiCTBA U BAOKYBA®ma T
164, 476 BpeanocHo ycornacysane Ha m0IroOpoYHn 768
(bHaHCUCKH TITACMaHU M IPYTM XapTUH OfL
BPeHOCT PACIIOJI0XKUBU 3a Mpojak6a
(= AOII 242 og BY) B 0o 0
VII. luBuaeH U ¥ Jpyru HaloMeCTOLH
[ Ha BJIOJKYBAa4YMTe U peMHBeCTHpaHa
nobupxa
(65, Mcnnarenu gusumenu 769 1.107.261.955 1482.212.632
166, PennBecTrpaHa go6HBKa 770 140.361.540  136.167.081
V. TIOCEGHU ITOJIATOLIA I |
167, [Ipoceuen 6poj Ha BpaboTeHu Bp3 0CHOBA 771
~ Ha cocTojbaTa Ha KPajoT Ha MeceloT 300‘
Bo Ckorje Jlnne OD;I"OBOpHO 3a COCTaBYBaHpe H OBnacTeH 3acran




I O A

KoHTponop
MNepuog
LI | | [Oo]4]0]5]3]3[9f7 | |38 ][00 ]O[|OJO[O]O[O]O[3]|]9[O0[3]0 |
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
Bug WoeHTndmkaLmoHeH 6poj PesepsHu kogekcu
paboTa (EMBC)
Hasus Ha cy6jextoT LEMEHTAPHWMUA YCJE Al CKOTIJE
Ap'peca’ ceguuiTe 1 Teﬂe(*)OH BOpMC TpajKOBCKVI 94, CKOI‘Ije, 02/2786'151
Anpeca 3a e-nowTa
EanHcBeH aaHoueH 6poj 4030954259677
CTPYKTYPA HA NPMXOAW NO AEJHOCTU (CNA-PEKAMNUTYNAP)
Bo nepuogot o 01.01 go 31.12. 2016 roguHa
HKA
(HaumoHanHa knacudmkaumja Ha gejHoCTH)
OcTBapeHnu
Pen. npuxoam
Op. Knacal Haawng? (BO AeHapm)3
1 08.11 Bapere Ha fek.kameH, BapoBHWK, CYPOB M1nc, Kpeaa v LKpuiLm 117.474.603
2 08.12 Bapgewe Ha Yyakan, necok, rmmHa 1 KaoJnH 472.892
3. 23.51 [Npon3BoaCcTBO HAa LLEMEHT 3.448.255.441
4. 23.63 lMponsBoacTBO Ha rotoBa 6eTOHCKa cMeca 122.025.901
S 46.71 Tprosuja Ha ronemMo co LBPCTU, TEYHU, racoB.ropmea u Cr.nppus. 436.267.911
6. 46.73 Tprosuja Ha ronemo co ApBa, rpaj.matepujanu, caH.onpema 133.265.512
I 46.77 TproBuja Ha ronemMo co oTnagoum n octatoum 1.883.721
8. 52.21 YCny>XH1 0ejHOCTM NOBp3aHM CO KOMHEHMOT NPEBO3 97.129.254
9 64.99 Opyrv dunHaH.-yCcny>xHn 4ejHOCTN, OCBEH OCUTYpUB. U NeH3.copHaosn  23.349.855
10. |68.10 KynyBare 1 npogaxba Ha CONCTBEH HEABMXEH UMOT 1.149.295
11. 68.20 M3paBarbe 1 ynpas. CO CONCTBEH HEABWMX.MMOT MU HEOBUX 16.987.218
12. 182.99 OcTtaHaTu 4enoB. NOMOLLHM YCIYXXHW AEjHOCTU, HECMOM.Ha ApYyro mec. 56.724.762



betin
Typewritten Text
Борис Трајковски 94, Скопје, 02/2786-151

betin
Typewritten Text
4030954259677

betin
Typewritten Text

betin
Typewritten Text

betin
Typewritten Text
 08.11                          Вадење на дек.камен, варовник, суров гипс, креда и шкрилци          117.474.603                                                             

betin
Typewritten Text
08.12                          Вадење на чакал, песок, глина и каолин                                                     472.892

betin
Typewritten Text

betin
Typewritten Text
23.51                          Производство на цемент                                                                    3.448.255.441

betin
Typewritten Text
 23.63                          Производство на готова бетонска смеса                                              122.025.901          

betin
Typewritten Text
 52.21                           Услужни дејности поврзани со копнениот превоз                                 97.129.254

betin
Typewritten Text
 46.71                          Трговија на големо со цврсти, течни, гасов.горива и сл.произ.          436.267.911                

betin
Typewritten Text
  82.99                           Останати делов. помошни услужни дејности, неспом.на друго мес.   56.724.762       

betin
Typewritten Text

betin
Typewritten Text

betin
Typewritten Text

betin
Typewritten Text
46.73                          Трговија на големо со дрва, град.материјали, сан.опрема                 133.265.512

betin
Typewritten Text
64.99                          Други финан.-услужни дејности, освен осигурив. и пенз.фондови      23.349.855

betin
Typewritten Text
46.77                          Трговија на големо со отпадоци и остатоци                                             1.883.721

betin
Typewritten Text
68.20                           Издавање и управ. со сопствен недвиж.имот или недвиж.                  16.987.218   

betin
Typewritten Text

betin
Typewritten Text

betin
Typewritten Text

betin
Typewritten Text
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Typewritten Text

ljubicas
Typewritten Text

ljubicas
Typewritten Text

ljubicas
Typewritten Text

ljubicas
Typewritten Text
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Typewritten Text
  68.10                           Купување и продажба на сопствен недвижен имот                                1.149.295    


HKA

(HauuoHanHa knacudukauuja Ha aejHoCTy) OcTBapeHu  npuxoau

(8o AeHapw)?

Pen.
op. Knaca'

Hasug?

14.

15.

16.

17.

18.

1)Bo konoHata 3a ,Knaca" ce BHecyBa Hymepuyka o3Haka 3a knaca cornacHo HK[ 3a gejrocta of koja cybjekToT ocTeapysa

npuxog.

2)Bo konoHata ,Ha3us" ce BHecyBa onucHo HasueoT Ha AejHocta cnopes HKI o koja cybjekToT ocTBapysa npuxop.
3)Bo konoHata ,OcTBapeHu Npuxofu” ce BHECYBa U3HOCOT Ha OCTBApEHU MPUXOAU MO [IEJHOCTH.

PETUCTPUPAHA NPETEXHA [IEJHOCT (Co HasHauyBatbe Ha Widpa 1 HasuB Ha knaca Ha AejHocTa yTepAeHa co HKM)

Mpou3BOACTBO Ha LIEMEHT

OCTBAPEHW NPUXOAU NPETEXHO Of Mpon3BOACTBO Ha LeMeHT JEJHOCT-

(Co HasHaqyBarbe Ha Widpa U HasuB Ha kraca Ha AejHocTa yrepaera co HK)

NMue ofroBopHO 3a cocTaByBare Ha 00pa3eLoT:

Viwe 1 npeaume | a0pvena bapnakocka

MoTnuc

Bo Ckonje

Ha neH 24.02.2017

M.M.* Vime 1 npesuMe Ha 3aKOHERUBT 3acTanHuK

Bopuc Xpu B

e A OIS

W

* 3a TproBCKUTE [IPYLITBA He e 3af0kuUTeNHa ynoTpeba Ha oduLmMjanH1oT neyar cornacHo 3akoHOT 3a TProBCKUTe

ApyWTBA.
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1.

OBJACHYBAYKMH BEJIEHIKH

OonmT™™ NTHO®OPMALIMHN

Hemenrapuuia “Ycje” AJl - Ckonje (“ApymrBoTo”) e ocHoBaHO Bo PeryOnuka Makenonuja, co
peructpupano cenumre Ha bopuc Tpajkoscku 0p.94, Ckomje.

OcHoBHaTa JejHOCT Ha JIpyIITBOTO € IPOW3BOICTBO WM TPrOBHja CO LIEMEHT, yCjeMaj, TOTOB
0CTOH, KIMHKEep W JPyTH MPOW3BOIM 0OJ IeMeHT. OCHOBHATa JCJHOCT HA MOJPYKHHUIIUTE BO
KocoBo u byrapuja ce yciayru 3a momapmika Ha mpopaxoute Ha [pymrsoro Bo Kocoro u
Byrapwuja.

HpymtBoto e koHTponupano o Titan Cement Netherlands B.V. co cequmre Bo Xonannuja, Koj
nocenyBa 94,84% on akuuute Ha JpymrBoro. KpajHaTta MaTuHa KoMIaHuja Ha JpymTBOTO €
Titan Cement Company S.A. - Greece.

Oduuumjanao ox 1 jymu 2013 roguna , Llementapauna “Ycje” AJl - Ckomje cTaHa KOTHPAuKoO
JIpymTBO Ha MakenoHckata Oep3a (mox ojyen 3ajomkurenHa koramuja). Co men na He ce
co3lazie JIaXKHa CIIMKa Ha Ta3apoT 3a XapTHH O] BPEOHOCT, KOTUPaHUTE APYLITBa HMaaT
MOCTOjaHO OOBPCKH Jla T 00jaByBaaT CUTE [IEHOBHO YyBCTBUTEIHH WH(OpMaIuu, nH(HOpMAITUN
NOTpeOHM 3a MPOIIeHKa Ha MOMEHTAIHATA COCT0j0a Ha APYIITBATA.

Bpojor Ha Bpabotenu Ha 31 nexemBpu 2016 roguna e 284 (2015: 294 BpaboreHn).

lNogumrHaTa cmetka Ha JpymTBoTo 3a roxnHaTa mrTo 3aBpiryBa Ha 31 mekemBpu 2016 roauna e
onodpeHa on crpana Ha Ox00poT Ha TupekTopu Ha 24 deBpyapu 2017 roguna.

OCHOBA 3A IOAI'OTOBKA HA TOAUIIIHATA CMETKA

lNogumnata cmetrka Ha JlpyIITBOTO € MOJATOTBEHa BO COIJIACHOCT CO 3aKOHOT 32 TPrOBCKH
npymrea (CnyxOeHn BecHuK Ha PermyOnmka Makenonuja 6poj 28/04 co mamennre 84/05, 25/07,
87/08, 42/10, 48/10, 24/11, 166/12, 70/2013, 119/2013, 187/2013, 38/2014, 41/2014, 138/2014,
88/2015 u 192/2015) u cmetkoBoacTBenute npuHiunu (“makenoncku OIICIT’), kou ce ce BO
COTJIACHOCT cO HOBHOT [IpaBUITHHK 32 BOJICH-E HA CMETKOBOJCTBO 0OjaBeH Ha 29 nexemspu 2009
roguHa (CmyxOeH BecHuK Ha PenyOnmka Makenonuja 159/09 u 164/10) nmpumennus ox 1
janyapu 2010 romuna. OBoj IIpaBUIHHK T COAPXKH aXypUPAHUTE W COOABETHO TPEBEACHHUTE
MeryHaponHu cTaHIapAu 3a (UHAHCUCKO HW3BECTYBambe T.. OCHOBHHOT TEKCT Ha
MerfyHaponHuTe cTaHaapau 3a pUHAHCUCKO M3BecTyBambe BkiyuyBajku tv ¥ [IKT 1 KTMOU
Kako mTo ce o0jaBeHu ox ctpaHa Ha MACDH 3akmyuHo co 1 janyapu 2009 roguna.

Bo mnepuonmor 3akmyuHo co 31 nmexkemBpu 2009 rommHa BO mpuMeHa Oea MeryHapOJHHUTE
CMETKOBOJCTBEHH CTaHAapau objaBeHu Bo CiyxOeH BecHUK Ha PemyOnmka MakenoHuja Kako
LITO CIEH:

e PepuaupanuTe MeryHapoIHU cMmeTkoBozacTBeHH craHnapau, MCC 1 go MCC 39 Gea
o0jaBenu Ha 30 nexemBpu 2004 rojuHa, TPETXOAHUTE CO BaXKHOCT 0jf 5 HoeMBpHu 1999
roauHa. JJaTyMOT Ha cramyBame BO CHJIa Ha CHUTE PEBHIMpAHU CTaHmapau € 1 jaHyapu
2005 roguna. Mefynapoauute cmetkoBojacTBeHu cranaapau, MCC 40 u MCC 41 ce
o0jaBeHH U cramyBaar Bo cuia Ha | janyapu 2005 roguna.

e Ha 10 ¢espyapu 2005 romuHa e o0jaBeH MelYHapOJHHOT CTaHAApH 32 (DUHAHCHCKO
u3BecTyBame 1. Jlatara Ha cramyBame Bo cuiia € 17 ¢eBpyapu 2005 roguna.
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e Ha 29 nekemBpu 2005 roauHa ce o0jaBeHr MeryHapoIHUTE CTaHAapIu 32 (GUHAHCHCKO
n3BecryBambe, MCOU 2 no MC®OU 7. [latymoT Ha cTamyBame Bo cuia € 30 nekeMBpH
2005 roauna.

JpylTBOTO 3aKIy4HO CO M3BECTYyBaukKUOT Iepuoi uMa enHa noapyxsuna, TROJAN CEM
EOOD byrapuja Bo 100% concrBenoct Ha pymrBoro. Mcro Taka, Ha 28 jyau 2015 roauna
JpymTBoTO peructpupa ckiaax Bo ceao OpoBHUK (BO Oyu3mHA Ha TpafgoT OXpHI) 3a CTPATEIIKO
IPHUCYCTBO Ha CBOMTE IIPOU3BOAU BO Jyro3anaJHHUOT JeJl Ha 3eMjaTa.

lopumHaTa cMeTka Ha JIpyIITBOTO € MOATOTBEHH BP3 OCHOBA HA MCTOPHCKA Ha0aBHA BPEIHOCT.
[MoppyxHHIIaTa ce eBUICHTHpa BO TOIUITHATA CMETKa 110 HabaBHA BPEJHOCT HaMajeHa 3a OHII0
KakBO 00€3BpeIHYBamkE¢ Ha BPEIHOCTA.

3HAYAJHU CMETKOBOJACTBEHH INOJIUTUKHU

BaoxyBama BO IOAPYKHULH

IoppyXHUIN ce CHTE SHTUTETH BO KOW JIpymITBOTO MMa MOK Jia Biajaee co (pUHAHCHCKUTE M
OMEpaTUBHHUTE MOJUTUKH, TTIABHO MPOIPATEHA CO CONCTBEHOCT Ha MOBEKe O elHa MOJOBUHA O
riacaukuTe npasa. [locroemeTo M e(peKTOT Off MOTEHLMjaTHUTe INIacayKy MpaBa KOM LITO BO
MOMEHTOT C€ Ha PacIojiarame WM MaK MOXAaT J1a ce KOHBEPTHPAaT ce 3eMaaTr BO MPEABHI IPH
yIBpAyBame Janu JlpylITBOTO HMa KOHTpoja Haj eHtuTteror. HabGaBHata BpegHOCT Ha
CTEKHATHOT EHTUTET C¢ YTBpAyBa CIOpex OOjeKTHBHATAa BPEJHOCT Ha IaJCHUTE CPEACTBa,
U3JaJeHUTEe KaluTaTH1 WHCTPYMEHTH M OOBPCKUTE HACTAHATH WM NPETIOCTaBEHH Ha JaTyMOT
Ha pa3MeHaTa, 3r0JIeMEeHa 3a TPOLIOLUTE KOU AUPEKTHO MOXKE Jja C€ MPUIUIIAT Ha CTEKHYBAHETO.
Bo rogummuara cmerka Ha JIpyHmITBOTO, BJOXKYyBamkba BO NOAPYKHHMLATA CE€ NPUKaXKaHU I10
Ha0aBHa BPEJHOCT HaMmalleHa 3a 00e3BpeIHyBame Ha BPEeIHOCTA. AJOLHUPAHUTE €PEKTH KOH ja
HaJMHUHYBaaT aKyMyJjHpaHaTa J0OMBKa Ha TOAPYXKHHLATA C€ CMeTaaT Kako IIOBpaT Ha
BJIOKYBAETO U C€ IPU3HABaaT KaKo HaMalyBabhe Ha HaOaBHATa BPEJHOCT Ha BIIOXKYBAbETO.

0. OnepaTUBHM CerMeHTH

OnepaTuBHUTE CETMEHTH C€ KOMIIOHEHTH KOM C€ aHTaXXHpaaT BO JEJIOBHOTO paboTeme KOU
MOXart Ja 3apaboTaT MPUXOAM M KO NPEAHU3BUKYBaaT TPOLIOLH, KOU ONEpPaTUBHU Pe3yJTaTH ce
pPEIIOBHO CIENIEHH OJl CTpaHa Ha pAaKOBOJCTBOTO M 3a KOW (DMHAHCHCKH WH(POpPMAIH Ce
JlocTariHU. PakoBOJACTBOTO € JMIlEe WIM TIpyla Ha JMIa KOW ajolupaar pecypcd M KOW THu
nporeHyBaat nepopmancute Ha JpymTBoTO.

OyHKIMHTE HA PAaKOBOJACTBOTO CE€ W3BPIIYBaaT OJf CTpaHa Ha boOpmoT Ha JUPEKTOpPH Ha
HApymrBoTo. MHTEpHOTO H3BECTyBame BO paMKHTe Ha J[pyIITBOTO KO€ Ce IpEe3cHTHpa Ha
PaxoBozacTBOTO € Ha HMBO Ha JIPYIITBOTO KAaKO €I€H OIepaTuBeH cerMeHT. ONIyKUTe JOHECEHH
o] cTtpaHa Ha PakoBOACTBOTO ce 0a3MpaHM Ha NMPHUMEHU H3BEIITAM NPE3CHTHPAHU KAKO €IEeH
OIIEPAaTUBEH CETMEHT.
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B. IIpeBeayBame Ha CTPAHCKH BAJIYTH

TpchaKHI/II/I BO CTpaHCKa BallyTa C€ BOAAT IO I/IHI/IHI/IjaJIHOTO IMpU3HaBamk€¢ BO HU3BECTyBavKaTa
BallyTa, CO MPETBapame Ha M3HOCOT BO CTPAHCKA BalyTa IO KYpPCOT MOMeEly H3BECTyBadKaTa
BaJyTa M CTPAaHCKa BalyTa Ha JICHOT Ha W3BPIIyBake HA TpaHCaKnujata. MOHETapHHUTE CTaBKH
JCHOMHHHpPaHW BO CTPAHCKa BaJllyTa Cce CBEAyBaaT BO IEHApCKa MPOTHUBBPEIHOCT KOPHUCTEjKH
KypC KOj BaXHM Ha HAaTyMOT Ha HU3BecTyBame. KypCHHTE pa3iuMKd KOU IPOU3NIETYBaaT OJ
MPETBApambEeTO Ha MOHETAPHUTE CTABKU IO KypcC KOj Ce passInKyBa OJ KypcoT IO KOj THe Ouiie
MHHUIHjATHO MIPUKKAHU BO MEPHOIOT, CEe MPU3HABAAT KAKO MPHUXOJ WIN PACXO BO IEPHOIOT BO
KOj ce IT0jaByBaar.

KypceBute xou BakaT Ha 1aTyMOT Ha u3BecTyBame, 31 nekemspu 2016 u 31 nekemspu 2015 ce
KaKo ILITO clielyBa:

Kypec: 31 nexemBpu 2016 31 nexemBpu 2015

MK MK
EYP 61,48 61,59
YCA 58,33 56,37

r. HeaBHKHOCTH, IOCTPOjKHU U ONpeMa

HenBukHOCTH, TOCTPOjKHU U ONIPeMa, c€ eBUIACHTHPAAT KaKo LITO CICIH:

= 3a cpeacrBara HabGaBeHu no 31 mexemBpu 1998 romuna, peBamopH3alyjaTa HAPaBEHA BO
cormacHoct co nperxonuute OIICII, Ha matymor Ha mpudakame Ha MCOP ox crpana Ha
Hpymreoto (1 jamyapm 2004 rommHa) ¢ mpugareHa Kako NPETHOCTAaBeH TPOIIOK OWIejku
peBanopu3anyjaTa oeme npuOIMKHO eIHaKBa Ha TPOILOKOT 3a aMmopTH3auuja cnopean MCOP
KOpPEerupaH 3a IopacToT Ha MHAEKCOT Ha LIEHU Ha HHAYCTPUCKUTE IIPOU3BOIUTENH.

= CpencrBara HaOaBenu 1o 31 gexemBpu 1998 roguHa ce eBuaeHTHpaar 1Mo HabaBHA BPEAHOCT
HaMaJIeHd 3a aKyMyJMpaHaTa aMOpTU3alyja M IOCJIEeNOBaTEIHUTE aKyMyJIMpaHU 3aryou
rnopaju 00e3Bp/IcHyBambEe.

HabaBxuTe ce eBumeHTHpaar 1o HabaBHa BpeaHoCT. HabaBHaTa BpeaHOCT mpeTcTaByBa HabaBHA
IIeHa Of 100aByBavOT 3a€IHO CO CHTE TPOIIOLHM HACTAHATH IIPH CTaBamke BO yHOTpeOa Ha HOBAaTa
HEJIBHKHOCT, IIOCTPOjKa U OIpeMa.

CraBkHTe Ha HEABIKHOCTH, IIOCTPOJKM W ONpeMa KOW CE OTHHIIYBaaT WM OTTyfyBaaT ce
eJIMMUHMpPAaT OJ] M3BEIUTAjOoT 3a ()MHAHCHUCKA COCTOj0a, 3a€JHO CO COOABETHATA aKyMyJUpaHa
amopTH3amuja. JJoOMBKHTE WM 3aryOnTe O OTYyTyBameTO Ce OINpEAeIyBaaT Co CIOpEIyBamke Ha
HOPUXOJ0T CO CMETKOBOACTBEHATA BpeHOCT. THe ce BKIyuyBaaT BO J10OMBKATa WU 3arybaTta.

AMopTH3anjaTa Ha HEABHKHOCTUTE, MOCTPOJKUTE M ONpeMara € yTBpJICHA 3a Ja Ce OTIMHIIe
HaOaBHATa BPEJHOCT WJIM IpOLIEHEeTaTa BPEIHOCT Ha HEIBM)KHOCTUTE, IIOCTPOJKUTE M ONpeMara
Bp3 OCHOBa Ha IPaBO-IIPONOPIMOHATHA METOAa BO TEKOT Ha IPOICHETHOT KOPHUCEH BEK Ha
ynotpeba Ha cpeactBaTa. OCHOBHUTE aMOPTH3AaLMOHH CTalKH CE CICTHUTE:

3rpaau 2,5 -10%
Ompema 5-25%
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3emjara ce eBHIEHTHpAa BO H3BEUITAjOT 32 (PMHAHCHUCKA COCTOjO0a 1O HabaBHaTa BPEIHOCT
HaMaJICHa 3a WCHPABKUTE IIOpagW o0O0e3BpeAHyBamke M HE CE aMOpTH3HMpa, OHWIejkH ce
OpPETIIOCTaByBa [eKa HMa HEOTPaHWYEH BEK HAa Tpaeme, OCBEH 3a PYIHUIHMTE KOU Ce
aMOPTH3MpaaT Bp3 OCHOBA HA CTEICHOT HA HCHpIIEHOCT. VcupreHocra ce €BHIACHTHPA KakKo
MpoLIeC Ha MaTepHjalHO U3BIIEKYBamke, a C€ KOPUCTH METOJOT Ha eIMHHLIA Ha TIPOU3BOJICTBO.

MeroanTe Ha aMmoOpTH3alHja, KOPHCHHOT BEK Ha ymoTrpeda W pe3ugyalHaTta BPETHOCT Ha
CpeZCTBaTa Ce MPEOIICHYBaaT Ha CEKOj JaTyM Ha M3BECTYBambe.

Bnomynan;a BO HEABM/KHOCTH

BroxxyBamara BO HEIBIDKHOCTH, TJaBHO CE€ COCTOM OJ 3EMjHIITE, MPOM3BOIHH OOjeKTH CO
JISNIOBHU KaHLEIApUU U TpajekeH O0jeKT - pecTopaH U KadeKkyBapHHIIA KOM HeMaaT CBOja
HAMEHa, U Ce YyBaaT 3a JOJITOPOYHO W3HA]MYyBame M HE ce KOpUCTAaT Of CTpaHa Ha J[pymrTBoro.
BroxxyBamara BO HEZBIXKHOCTH C€ BOAAT 10 (ep BPETHOCT, OMHOCHO TTa3apHa, Koja I'M 0Jpa3yBa
nasapHUTE YCJIOBH Ha JICHOT Ha M3BeCTyBawme. JJoOOMBKUTE MM 3aryOHUTe KOW MPOM3IIEryBaatr of
IPOMEHHUTE BO ()ep BPEAHOCTA Ha BIOXKYBamaTa BO HEABIKHOCTH C€ COCTABEH JIeN Ha OMIaHCOT
Ha yclieX BO TEPHOAOT BO KOj UCTUTE HACTAaHyBaaT, BKIIyYyBajKH T'M M COOJBETHHUTE JAHOUYHHU
edexru. [TazapHaTa BpeqHOCT ce oJpexyBa Ha OCHOBA Ha IPOICHKA CIIPOBEICHA OJ HE3aBHCHU
MPOLIEHUTEX KOM TO KOPHCTAaT METONOT Ha NPUXOAW M MOJICTOT Ha Ia3apHU YCJIOBH KaKo
OCHOBHH MOJIENH Ha MPOIIEHKHU KOH ce omuTo npudareHu Bo EBporckaTa npakca.

BnoxyBaH,aTa BO HCABMIXXHOCTH CC€ ACTIpU3HABAaT KOra Ke 6I/I,Z[aT OTTyf"eHI/I WK KOra Tuc TpajHO
ke 6I/IIlaT IOBJICUCHU O[] yHOTpGGa a HMJHa €KOHOMCKa KOpPHUCT HE€ C€ OYC€KyBa OJ HHBHaTa
r[poz[a>K6a. Paznukara HOMefy HETO NPUIIUBUTE O r[poz[a>K6a 1 CMCTKOBOACTBCHATA BPEAHOCT Ha
Cp€ACTBOTO CE ITpU3HaBa BO OMIIAHCOT Ha ycuex BO MEPUOAO0T KOora CpeaACTBOTO € AEIIPU3HACHO.

[IpenocoT BO miM o7 BIOKyBama BO HEABIKHOCTH Ce MPAaBH KOTa MMa MpoMeHa BO ymoTpebara
Ha CPEACTBOTO. 3a MPEHOC O BIOXYBambe BO HEIBUIKHOCT BO CPEACTBO KOE€ CE KOPHUCTU Of
cTpaHa Ha [IpymTBoTO, HabaBHATa BPEJHOCT BO IIOCIEJOBaTeIHATa EBUACHIIM]a HA CPEICTBOTO €
o0jeKTHBHATa BPETHOCT HA TOA CPEACTBO HA IaTYMOT KOTa € HallpaBeH MMPEHOCOT.

JIoKOJIKy CpelcTBO KOe ce KOPHCTH O] CTpaHa Ha JIpymTBOTO ce NpeHece BO BIIOXKYBama BO
HEJIBIDKHOCTH, BPEIHOCTA HA TOa CPEJCTBO CE€ YTBPJYBa BO COIJIACHOCT CO TMOJUTHKATA 3a
HEJIBHKHOCTH, TTOCTPOjKH W OmpeMa J0 TaTYMOT KOra € HampaBeH IpeHocoT. [IpymTBoTo Tpeba
Jla ja TpeTHpa CeKoja pa3jiMKa Ha JaTyMOT IIOMery CMETKOBOJICTBEHATa BPEIHOCT Ha
HeABIKHOCTUTE BO coriacHocT co MCC 16 u HuBHaTa 00jeKTHBa BPEAHOCT, HA UCT HAYWH KaKO
U peBanopm3anyjara Bo cormacHoct co MCC 16.

CpelncTBa 3a HCTPaKyBam-€ H BPeIHYBambe

N3parouure 3a UCTpaKyBame M BpelHyBame (reorpad)cku Bp3aHO 3a KOHIECHjaTa, J03BOJATa
wd omoOpeHara pyaapcka JIHICHIA) Ce KanuTaau3upaar W Ce MPH3HABAAT KAKO CPEACTBO
JIOKOJIKY € OJUTyY€HO Off CTpaHa Ha PaKOBOICTBOTO [€Ka PyIapCKUTE aKTHBHOCTH €KOHOMCKH C€
OTpaBlIaHH U MOJXE JIa C€ pa3BHjaT 32 KOMEPIIHjaTHO MTPOU3BOJICTBO.

Ha xpajor Ha nepuoioT Ha M3BECTYBame€, OBUE TPOIIONM I'M BKIy4yyBaaT TPOILIOLMTE 3a
CTCKHYBambe€ Ha KOHIIECHMHM 32 JETAIHU TEOJIOIIKM HUCTpaKyBama. CHUTe IpyrH H3JaTond 3a
UCTpaXyBame U BpEAHYBambe ce NPU3HABAaT KaKO TPOLIOK BO OMIIAHCOT Ha yCleX BO MOMEHTOT
Ha HUBHOTO HACTaHYBambe.

AI[MI/IHI/ICTpaTI/IBHI/ITC U OINIITU TPOWIOIH IIOBp3aHHW CO HUCTpa)XyBambaTa W BpPEAHYBamaTra CE€
IIpU3HaBaaT KaKoO TpOIIOoUIH BO OMJIAHCOT Ha yCnex BO MOMEHTOT Ha HUBHOTO HAaCTaHYBAmC.
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DUHAHCUCKH HHCTPYMEHTH - HHUIMjaJTHO PU3HABaIbE U N0C/Ie10BATE]HO Mepere

DUHAHCHCKH CPEACTBA

Hnuyujanno npusnasarse

Crnopen MCC 39, ¢uHaHCHCKHUTE CpelcTBa ce Kiacu(uIupaar Kako (MHAHCHCKH CPEICTBa IO
00jeKTHBHA BpETHOCT IIPEKy 0OMBKaTa WK 3ary0ara, 3aeMu M 11o0apyBamba, HHBECTUIINH KOU Ce
qyBaaT A0 JOCIEBame, (PMHAHCUCKU CPEACTBA PACIIONIONKINBH 3a Mpofax0a HIH JIepHBATHBU
ompenelieHd Kako Xe[WHI HHCTPYMEHTH BO e(eKTHBEH XEeWHI, COOABETHO. JIpymTBOTO ja
YTBpIyBa KiIacu(uKaIujaTa Ha GUHAHCHCKUTE CPEACTBA P WHUIIH]ATHOTO TIPH3HABAME.

DUHAHCHCKUTE CPENICTBA MHHUIM]ATHO CE MPHU3HABAAT 10 00jeKTHBHA BPETHOCT ILIYC JUPEKTHO
MOBP3aHHUTE TPAHCAKLIIMOHHU TPOIIOLH, BO CIIy4aj KOTa BIOXKyBamaTa Ce BpeIHYBaaT MO BPEIHOCT
KOja € pa3in4Ha oJ] OOjeKTHBHAaTa BPETHOCT MpeKy JoOMBKa wmiu 3aryba. HabaBkara wumm
nponaxkObara Ha (UHAHCHCKHTE CpeJICTBAa KOW IMOIpa3dMpaaT HCIOpaka Ha CpeicTBa BO
BPEMEHCKH MEPHOJ YTBPACH CO MpaBHA peryjaTHBa WIHM Ma3apHa croroada (peaoBeH HAYMH Ha
HabaBKka) ce MpU3HABAaaT Ha JAaTyMOT Ha TpaHCAKIMjaTa T.e. AaTyMOT Ha Koj [pymrBoro ce
00Bp3yBa J1a KyId WM MPOJAaae CPEACTBO.

DuHAHCHCKUTE CPENCTBA Ha J[pyIITBOTO BKIy4YyBaaT Mapu U MAPUYHU CPEACTBA U KPATKOPOUHH
JETI03UTH, T0OapyBamba 0 KyIlyBayll U OCTaHATH oOapyBamba.

Iocnedosamennu meperva

[locnenoBatenHuTe Mepema Ha (MHAHCHCKUTE CPEACTBA 3aBHCAT O]l HMBHATa Kiacu(UKaIHja,
KaKo IITO CIICIH:

DUHAHCHCKH CPeICTBA €BUJACHTHPAHH MO O00jeKTHBHA BPEIHOCT MpeKy A00MBKa WJIM
3ary6a

OUHAHCUCKU CPENICTBA €BUACHTUPAHU 1O OO0jeKTMBHA BPEJHOCT IpeKy NoOMBKa win 3ary0a
BKIIyuyBaaT ()MHAHCHCKH CPEJCTBAa PACIOJIOXKIMBU 3a TPryBamke W (UHAHCUCKH CPEICTBA
YTBPACHU IPU MHULUjATHOTO MIPU3HABae 110 00jeKTUBHA BPEJHOCT NPEKy 100MBKa WU 3aryoa.
ODUHAHCHCKUTE CPEICTBA C€ KIACH(PUIMPAaHU KAaKO PACIONIOKIIMBU 33 TPryBame JOKOIKY Cce
HabaBaT co uen mpojaxOa Bo Onmcka uaHuHa. OBaa KaTeropuja ru BKIy4dyBa (hPMHAHCHCKHUTE
UHCTPYMEHTH - JEpUBaTHMBM KOM HE TM HCIOJHyBaaT KpUTEpUyMHUTE 3a ymnorpeba BO
CMETKOBOJICTBO Ha XEUHUHT Kako mTo ¢ aepunupano Bo MCC 39. JIpymTBOTO HEMa OMpPE/Ie/ICHO
(PMHAHCHUCKH CPEJICTBA 10 00jEKTUBHA BPEIHOCT MPEKY T00MBKa MM 3ary0a.

3aemu u modapyBama

3aemute u mobapyBamara ce HeIepUBATHBHU (PUHAHCUCKHU CPEACTBA CO (GUKCHU MIIH YTBPUIUBH
IUlakama, KOW He KOTHpaaT Ha akTUBHHUOT ma3ap. OBHe (MHACHCKH CPEICTBa Ce CBEAyBaar IO
aMOpTU3WpaHa Ha0aBHA BPEOHOCT CO KOPUCTEHE HAa METOJ Ha eeKTHBHA KaMaTHa CTallKa.
JlobuBkuTe M 3ary0uTe ce Mpu3HaBaaT BO OMJIAHCOT Ha yCIIeX BO MOMEHTOT KOra 3aeMuTe U
nobapyBamara ce aHy/lIMpaaT WA UM Ce HaMaTyBa BPEIHOCTA MOPaad 00e3BpeIHyBamke, KaKo 1
MPEeKy MPOLECcOT Ha aMOPTHU3aLHja.
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BioxkyBama KOHU ce 4yBaaT 10 10CIeBame

HenepuBaTuBHuTE (HUHAHCUCKHU CPEACTBA cO (DUKCHHU WIIM ONpEJCNIeHH IUIakama U co (pukceH
JIATYM Ha JIOCTIEBalke C€ KIACM(UIMPAaT KaKo BIIOXKYyBamba KOM CE€ YyBaaT JO JIOCIICBAE,
JIOKOJIKY JlpymiTBOTO MMa HaMepa M MOXKHOCT Jia TH 4yBa JI0 JOCHeBame. [1o MHUIMjaTHOTO
MEpeme, BIIOKYBamaTa KOM CE UyBaar J0 JIOCIEBake Ce BPEHYBaaT Mo aMOpTH3UpaHa HabaBHA
BPEIHOCT CO KOPHUCTEHE Ha Merojara Ha edexkTnBHa kamaTHa cranka. OBOj METOA KOPUCTH
e(eKTHBHAa KaMaTHa CTalKa Koja MPEeNU3HO TH JUCKOHTHpPA MPOIECHETHTE WIHW TapUIHU
MPUJIUBY HHU3 OYEKYBAaHHOT BEK Ha ()MHAHCHCKOTO CPEJACTBO JI0 HETO CMETKOBOJICTBEHATA
BPEIHOCT Ha (PUHAHCUCKOTO CPeACTBO. JJOOMBKHUTE M 3aryOHTE Ce €BUACHTHpAAT BO OMIAHCOT Ha
yCIex BO MOMEHTOT KOra BJIOXKYBamaTa Ce aHyJMpaaT WM UM C€ HaMallyBa BPEIHOCTA MOpaau
o0e3BpeiHyBamke, Kako M HHU3 MPOIECOT Ha aMopTh3anyja. IpymTBoTo HEMa BIIOXKYBamba KOU TH
gyBa JI0 JOCIIEBAk-E BO TOAMHATE IITO 3aBpuryBaatr Ha 31 nexemspu 2016 roguna u 2015 roguna.

DUHAHCHCKH CPEICTBA PACIIOJIOKINBH 32 MPoIax6a

DuHAHCHCKN CPE/ICTBA PACIIONIOKIIMBH 3a Ipojaxba ce HelepHBATHBHU (DMHAHCHCKH CPEICTBA
KOM C€ OIpENeIeHH KaKO pacloJIOKIMBU 3a Mpojaxba WM He ce KIACHPUIUpaHH BO
IpeTXOoNHUTe Tpu Kareropuu. [lo HMHULMjANHOTO Mepewe, (UHAHCUCKUTE CpeAcTBa
pacHoNoXJIMBH 32 Tpojaxkba ce Mepar IO OO0jeKTHBHA BPETHOCT CO EBHACHTHpAmE Ha
Hepeanu3upaHuTe JOOMBKM MM 3aryOu €BUACHTHPAHH IUPEKTHO BO KAMHMTANOT ce JOoJeKa
BIIOJKYBAambeTO € aHyJHpaHo, Kora KyMyJaTHBHaTa NOOMBKAa WM 3aryba €BHICHTHpaHa BO
KaluTajJoT ce MpH3HaBa BO OMJIAHCOT Ha YycleX, WM € YTBPIACHO 00e3BpelHyBame, Kora
KyMyJaTUBHAaTa 3ary0a eBUICHTHpaHa BO KallUTAJIOT ce MPU3HaBa BO OMJIAHCOT Ha ycCIIeX.

JpywmTBOTO HEMA BIIOXKYBamba PacloIoXKIMBY 3a Mpoaax0a BO FOJMHUTE IITO 3aBplIyBaaT Ha 31
nexemBpu 2016 roguna u 2015 ronuna.

JenpusnaBame

duHaHCHCKUTE CpecTBa (W, TOKOJIKY € COOBETHO JIeJT 0] (PMHAHCHUCKO CPEACTBO MITH JICN OJT
rpyIna Ha CIIMYHU (PMHAHCHCKHU CPE/ICTBA) Ce JeTPH3HABAAT JOKOJIKY:
- IpaBOTO 32 MPUEM Ha MAPUYHU MPUIKUBH O] CPSACTBOTO € UCTEUCHO; UITU
- JpymrBoTO 't IMa IpedpiieHO CBOMTE MpaBa 3a IPHEM Ha IMapHIHU NPIUIHBH BO IEJIOCCH
u3HOC 0e3 3HAYajHO OJNI0XKYBAE Ha TPETO JIMLE MPEKY ,,apaHKMaHU Ha TOCPSTHUK M WA
(a) HpymTBoTO MMa TNpedpieHO 3HAYMTENCH JeNl O CHUTE PH3UIM U KOPHCTH O]
cpeactBoto, uiu (0) ApymrBoTo Hema mpedplieHO HUTY 3apKaHO 3HAYUTEINICH NS Of] CUTE
PH3HIM U KOPUCTH O]l CPEICTBOTO, HO ja UMa IPpe(plIeHO KOHTPoJIaTa Ha CPEACTBOTO.

HamasyBame Ha BpeIHOCTA MOpPaju 00e3BpeHyBambe

JpymTBOTO Ha CEKOj HaTyM Ha HM3BECTYBame YTBPIYyBa JAJIM IOCTOM OOjEeKTHBEH JOKa3 JeKa
(DMHAHCHCKOTO CPEJCTBO WM TpyIa Ha (PMHAHCHCKH CPeACTBa ce 00e3BpenHeTn. OUHAHCHCKOTO
CPEICTBO WJIM Tpyna Ha (PUHAHCHCKM CpEICTBa ce CMeTa 3a 00E3BpPEOHETO aKo, U CaMo akKo,
HOCTOM 00jeKTHBEH J0Ka3 32 HaMallyBame Ha BpeHOCTa NOpaJl 00e3BpeAHyBambe Kako pe3ynTar
HA €JICH WM TOBEKe HACTAaHU KOW HACTaHyBaaT M0 MHUIHUJAHOTO IPH3HABAKE HAa CPEICTBOTO
(,,HactaH Ha 3ary0a”) W TOj HacTaH 3a 3ary0a MMa BIMjaHHE Ha MPOICHETHTE WAHHU MapHIHN
OpUINBH Ha (DUHAHCHCKOTO CPEICTBO WIIM Ha rpyna Ha (UHAHCHCKH CPEICTBA KOH MOXE CO
CHTYPHOCT Jia ce mporeHaT. JJoka3or 3a 00e3BpeIHyBame MOXKE Ja BKIIydyBa HHAUKATOPH JEKa
JOJDKHUIIUTE WM T'pylla Ha JOJDKHHUIM CE€ COOYyBaaT CO 3HAYUTCIHU (I)I/IHaHCI/ICKI/I HpO6HeMI/I,
HEHCIIOJTHYBakhe Ha OOBPCKHTE 3a MCIUIaTa Ha KamMaTa WM Bpakame Ha TJIaBHUIIATA, BEPOjaTHOCTA
Jieka ke o0jaBar ctevaj win Jpyra (MHAHCHCKA peopraHu3alja ¥ KaJe IITO MMOCTOjaT BHUIUBU
MHIUKALUKA 33 MEpPJIMBO HAMAaJyBame Ha MPOIICHETUTE WAHHM MapU4HH TEKOBH, KaKO IITO Ce
MPOMEHH BO 00J1aCTa Ha eKOHOMCKHUTE YCIIOBH KO JJOBEITYBAaT 0 HEYCIIEX.
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3aryba mopaan o0e3BpeiHyBame€ BO OJHOC Ha (MHAHCHCKHTE CPEACTBA BPEAHYBAHHU IO
aMOPTH3AI[OHEH TPOILOK CE€ MPEeCMEeTyBaaT KaKo pa3luKa MoMely HUBHATa CMETKOBOJCTBEHA
BPEIHOCT M CETallHAaTa BPEJHOCT HAa MPOICHETHTE WIHW IAapUYHH IPWIMBU JUCKOHTHPAHA IO
OpUTr'MHANIHA €()EeKTHBHA KaMaTHA CTaIlKa.

[NoeauHedHNTE 3HAYUTENHU (PUHAHCHUCKU CPEICTBA CE TECTHpAaT 3a HaMalyBame Ha BPEIHOCTA
nopagu o0e3BpeHyBame mnoenuHeyHo. OcrtaHaTuTe (DUHAHCUCKU CpPEACTBA C€ MpOLIEHyBaaT
3a€IHO BO IPYNH KOM UMAAT CIIMYHH KapaKTEPUCTUKH BO BPCKA CO KPEAUTHUOT PU3HUK.

Curte 3aryOm nopaju o0e3BpeIHyBambe ce TpU3HaBaaT BO OMIIAHCOT Ha ycreX. 3arybarta mopajau
00e3BpeIHyBakbe MOXKE J1a CE aHyJIUpa JOKOJIKY MOXKe 00jEeKTHBHO Jla Ce MOBP3€ CO HACTAHOT II0
NpPU3HABAKETO Ha 3arybata mopamd oOe3BpenHyBame. 3a (PUHAHCHCKUTE CpelcTBa KOH Ce
BpE/IHyBaaT 110 aMOPTU3HpaHa HabaBHa BPEAHOCT, aHYJIUPABETO Ce MPU3HABA BO JOOMBKATA MITH
3arybara.

DOUHAHCHCKH 00BPCKH

Hnuyujanno npusnasarse

Cnopen MCC 39, ¢dunaHcuCKuTEe OOBpPCKM Cce KiIacHU(pHUIMpaaT Kako (PMHAHCUCKU OOBPCKH IO
00jeKTHBHA BPEIHOCT MpEeKy [IOOMBKAa WM 3ary0a, Kako 3aeMH M TI033jMHUIHA WM KaKo
JEpUBAaTHBA KOW CIYyXaT KaKO XE[HHI WHCTPYMEHTH €O e(PEeKTHBEH XCLMHI, COOABETHO.
JpymTBoTOo ja ompenenyBa kiacuukanyjaTa Ha (UHAHCHCKUTE OOBPCKH TP WHUIH]jATHOTO
npusHaBame. OUHAHCHCKNATE OOBPCKM WHHIM]ATHO C€ NpH3HAaBaaT MO OOjeKTHBHA BPEIHOCT,
IUTyC AUPEKTHO MOBP3aHUTE TPOILIOIM Ha TPpaHCAKIMjaTa JOKOJIKY ce KIacH(HUINpaaT Kako 3aeMU
1 1103 MHIIH.

duHaHCHCKUTE 00BPCKHM Ha J[pymITBOTO BKJIydyBaaT OOBPCKH CIpeMa H00aByBauuTe W IPYTH
00BpCKHU.

Hocnedosamento meperve
Mepemero Ha (pUHAHCHCKUTE OOBPCKHU 3aBHCH O] HUBHATA KITACU(UKAIIH]jA KAKO IITO CIICH:

Qunancucku 008pCcKU e6UOEHMUPAHU NO 00jJeKMUBHA 6PEOHOCH NPEKy 000U8Ka uu 3azyoa

®dunaHcHCKNTEe O0OBPCKHM €BHAEHTHPAHH IO O0jeKTHBHA BPEIHOCT IPEKy NOOMBKa MM 3aryoa
BKIIy4yBaaT ()MHAHCHCKH OOBPCKH pPACHONOXJIMBH 3a TPryBame U (PUHAHCHCKH OOBpCKU
OJIIpeJICHH 10 00jeKTUBHA BPETHOCT MPEeKy T0OMBKa HIIH 3ary0a MpU HHULH]aTHOTO MPH3HABAE.

OUHAHCHCKUTE OOBPCKM C€ KIaCH(PHUIUPaaT KaKO PpacClONIONIMBU 3a TPryBambe OKOJKY Cce
HabaBeHM co 1ien npojaxda Bo Onucka unHuHa. OBaa KaTeropuja BKIy4dyBa JepHUBATUBHH
(MHAHCHCKM WHCTPYMEHTH KOUM HE T'M HCIOJHYBaaT CMETKOBOACTBEHHTE YCIOBH 3a XEIHHT
onpeaenenu cnopen MCC 39. JloouBkuTe U 3aryoute 071 00BPCKUTE KOM CE YyBaaT 3a TPryBambe
ce MpU3HaBaaT BO OWJIAHCOT Ha yCIIEX.

JpymTBOTO HEMA O/ipeNieHO (PMHAHCUCKH OOBPCKHU MO 00jeKTUBHA BPEIHOCT NPEKy TOOMBKA WU
3aryoa.
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3aemu u nmozajMunu

[To MHMIIMjaTHOTO NpU3HABaKkE, KAMAaTOHOCHUTE 3a€MH U M03ajMUIM MTOCTIEJ0BATEHO Ce MepaT
HU3 NIPOLIECOT Ha HUBHA aMOPTH3alllja cO KOPUCTEHE Ha METOA Ha e(eKTHBHA KaMaTHA CTaIlKa.
JlobuBkuTe M 3ary0uTe ce mpu3HaBaaT BO OMJIAHCOT Ha YCIEX Kora OoOBpPCKHUTE ce aHyJupaar,
KaKO M HU3 NIPOLIECOT Ha HUBHA aMOPTH3aLHja.

Je-npusHaBame

QdunaHcHckaTa OOBpCKa ce Ie-MpU3HaBa KOra 3aJ0/DKEHHETO 3a O0BpCKaTa € MOAMHPEHO,
TIOHHUIITCHO WJIM IPECTaHyBa da BaXKu.

Kora mocroeuka (bHHaHCPICKa O6BpCKa € 3aMCHETa CO ApyTa o UCT 3a€MOJaBaTeE]I 10 3HAYUTEITHO
MOopa3JINiH YCJIIOBH, HWJIM IIAK YCJIIOBHUTC Ha IMOCTOCYKATa O6BpCKa 3HAUYUTCIIHO C€ IMPOMCHETH,
TakKBa pa3M€Ha WM HU3MCHA CC€ TPETHPa KaKO JAC-TIpU3HABamk€ HAa OpUTHHAIHATaA 06ch1<a u
IIpU3HaBamkbEe Ha HOBATa 0613pc1<a, a pasjiukata Ha COOABETHUTC CMETKOBOJACTBEHHW HM3HOCHU C€
IIpu3HaBa BO OMJIAaHCOT Ha ycIex.

Hernpame Ha GUHAHCHUCKUTE HHCTPYMEHTH

OUHAHCHCKUTE CPEACTBA M (HUHAHCHCKUTE OOBPCKH CE HETHPAaT M HETO M3HOCOT € MPE3CHTHPaH
BO KOHCONMJMPAaHUOT H3BEIITAjoT 3a (UHAHCUCKATa cocToj0a, ako M caMoO aKo, IOCTOH
NPUMEHIIMBO 3aKOHCKO IIPaBo 3a HETUPAhe€ Ha €BUIACHTUPAHUTE M3HOCH W IMOCTOM HaMepa aa ce
MOpPaMHH Ha HETO OCHOBA, WJIM Jla ce MPH3HAaT CPEACTBaTa WM Jla Ce IOpaMHAT OOBPCKHUTE
HCTOBPEMEHO.

3anuxu

3anuxute ce BpeAHyBaaT CIOpel IOHHCKaTa BPEIHOCT Ol Ha0aBHATa M HETO peau3allMoHaTa
BpemHocT. HabaBHaTa BpemHOCT ce yTBpAyBa CIOpEI METOROT Ha IIpocedHH IeHH. lleHata Ha
YUHEHE Ha TOTOBUTE IPOU3BOJM M IIPOM3BOACTBOTO BO TEK BKIydyBa CYpPOBHMHH, JAUPEKTHA
pa0oTHa cuia, OCTaHATH IUPEKTHHU TPOILIOLM U IOBP3aHU NPOU3BOACTBEHM PEKMCKH TPOILOLH,
UCKIIydyBajKH TH TMPOJXHUTE M aJIMHUHHCTPATUBHHTE Tpomonu. Hero peanusanuonara
BPEIHOCT € IpoLeHeTaTa MpoJaKHa IIeHAa BO PEIOBHHOT TEK Ha padoTemeTo, HamajleHa 3a
MPEIBUACHUTE TPOIIONM 32 IOBPIIYBAKE W NPEABUACHUTE TPOIIONM 3a Ja C€ W3BPUIH
nponaxo6ara. CHTHHOT HHBEHTap ce oTnuiryBa 100% mpu craBame Bo ynotpeoda.

3. Ilapu 1 mapu4HHU cpeacTBa

S.

[apurte ¥ mapuYHUTE CpeICTBA BKIydyBaaT TOTOBHHA BO OJiarajHa, MapudHU CPEJCTBA BO OAHKU U
JICTIO3UTH CO POK Ha JIOCTIEBALE IO TPH MECELN WITU TTOMAJIKY.

AKIHMOHEPCKH KANMTAJ

OOWYHHM aKHHK ce KIacu(GUIMPaHU BO KalUTall.
Jlanouu

Ilanox na oobusxa

JlaHOoKOT Ha JOOWBKAa 3a TMEPUOJOT CE€ COCTOM OJ TEKOBEH M OJJIOXEH JaHOK. J[aHOKOT ce
npu3HaBa co JOOMBKaTa UM 3ary0ara, OCBEH 3a JICJIOT KOj Ce OJIHECYBa Ha CTAaBKU MPHUKAXKAHU BO
ocraHaTd ceondaTHU TPUXOMU WIH JUPEKTHO BO KamUTaloT. Bo Toj ciydaj, JaHOKOT ce
MPU3HABa BO OCTAHATH CEON(ATHU MPUXOHM WIN TUPEKTHO BO KAITUTAIOT, COOJIBETHO.
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Texosen Jlanok na 0obuexa

Bo 2014, Gerre foHeCeH HOB JAaHOYCH PEXKUM CIOPE KOj OCHOBHIIATA 32 MIPECMETKA Ha TaHOK Ha
nobuBKa Oemre MPOMEHET O IPHHIMUII Ha IpecMeTKa Bp3 OCHOBA Ha PacCIpelelICHHOT Ael Ha
JOOMBKAaTa BO NPUHIMII Ha IpEcCMETKa BP3 OCHOBa Ha J0OMBKa Mpel oJaHOdYyBame. HoBHOT
3aKOH 3a KOpPIIOpaTHUBHA JA00MBKa Oelle yCBOEH W Biie3e Ha cuia Ha 2 aBryct 2014. 3akoHOT e
npuMmersiB ox 1 jamyapu 2015 3a mobuBkata onx 2014. TekoBHHOT maHOK Ha JOOWBKa €
IpecMeTaH Bp3 OCHOBA HA JAaHOYHHUTE 3aKOHU YCBOCHU MpE MM IO AaTYMOT Ha U3BELITAjOT 32
¢uHaHCHCKaTa cocToj0a, BO 3eMjHuTe Kajie mTo J[pylmITBOTO U HETOBHUTE MOJIPYKHUIM padoTaT U
TCHEpUpaaT OJAHOWIMB MPUXOH. PaKOBOACTBOTO NEPUOAMYHO TH MPOLEHYBa 3a3EMCHUTE
MO3UIIMM BO OIHOC HAa [aHOYHH IIOBpPAaTH, 3€MajKH TI'M MpPEABUJA AEJIOBHTE OJ ITaHOYHATA
perynatvBa KOM IITO C€ MOJUIOKHM Ha TOJNKyBame. Kako pesynrar Ha HCTUTE, Kajue LITO €
COOJIBETHO, C€ YTBPAyBaaT pe3epBallil BP3 OCHOBA HAa M3HOCHUTE KOU C€ OYEKyBaar Ja Oupar
TUTaTeHHU Ha JTAHOYHHTE BIIACTH.

Oonosicer 0aHoK Ha 00OUBKa

[MounyBajku on 1 janyapu 2014 (criopes HOBHUOT 3aKOH 3a KOPIIOPATHBHA JOOUBKA, HA cuiia Of 2
aBryct 2014), oUI0)KEHHOT AaHOK Ha OOWBKa ce MpHU3HAaBa Ha MPUBPEMEHHUTE PAa3IHKH KOH
npoH3ieryBaaT NMoMery JaHOYHaTa OCHOBHMILA Ha CpeicTBaTa M OOBPCKHTE M HUBHHUTE HETO
CETalllHA BPEIHOCTH BO KOHCONWAWpPAHHWTE (PUHAHCHCKM H3BemTaW. MeryToa, OOBpPCKHTE 3a
OJUTO’KEHHOT JIaHOK Ha JOOWMBKAa HE c€ NPU3HACHUW aKO MPOU3JIEryBaaT OJi WHUIIMjAITHOTO
NpU3HABakhe Ha TYIBWI; OIUIOKEH NaHOK Ha J0OWBKAa CMETKOBOJCTBEHO HE C€ IMPUKaXyBa,
JOKOJIKY IIPOM3JIEryBaaT O] MHUIMjATHO MPU3HABAke Ha CPENICTBO HIIM OOBPCKA BO TPaHCAKIIH]ja
HagBOp Ox OW3HHC KOMOHMHAIMja KOja BO BPEMETO Ha TpaHCAKIMjaTa HE BIHMjae HHUTY Ha
CMETKOBOJICTBEHATA, HUTY Ha OJIaHOWINBATa TOOMBKA MM 3aryoa.

OnJI0’KeHNOT JaHOK Ha TOOMBKa ce yTBPAYBa KOPHCTEJKH NTAHOYHH CTANKU (M 3aKOHH) KOH IITO
OwyIe TOHECEHH 10, WITM MOCIJIEIOBATEIHO JOHECCHH MO JaTyMOT Ha M3/1aBarbe Ha U3BEINTAjOT 32
¢uHaHCHCKA cocTOj0a U ce 0OUeKyBa Jla ce yroTpedar Kora OBpP3aHOTO CPEICTBO WIIM OOBpPCKa Ha
OJUTOXEH JTAaHOK Ha OOWBKA Ke Ce TIOAMHUPEHH.

OnnoXeHn JaHOYHM CPEeICTBa ce MpPU3HABaaT caMO [0 HUBOTO JI0 KO€ € BEpOjaTHO JeKa MIHU
JTAHOYHU JOOMBKH Ke OWIAT PACIONIOKIUBH, BO OJTHOC HA KOH, TPUBPEMEHHUTE PA3JINKH K& MOXKE
na Oupat uckopucteHu. ONI0KEHUTE JAaHOUYHHU CPEJICTBA U OOBPCKHU Ce€ HETUPaaT KOra 3a Toa NMa
[IPaBHO IIPUMEHJIMBO IIPaBO 332 HETUPAHE HAa TEKOBHU JIAHOYHU CPEACTBA BO OJHOC HAa TEKOBHU
JAHOYHHU OOBPCKH M KOTa OJIJIOKEHUTE JaHOYHH CPEJCTBa U OOBPCKHU CE OJHECYBaaT Ha JaHOK Ha
J0OMBKa CIpeMa UCT JJaHOYEH PEerysaTop 3a UCTUOT JAaHOUEH €HTUTET WIN Pa3IUYHU JaHOYHU
SHTHUTETH KaJie UMa UHTEHIIM]a Jia Ce TIOJMHUPAT caJiaTa Ha HETO OCHOBA.

j- Kopuctn 3a BpaboreHnure

Ilenszuu

JIpymiTBOTO, BO HOPMAIHHOT TEK Ha pabOTEeHETO, BPIIN YIUIATA HA MPUIOHECUTE Ha BpabOTCHUTE
3a TICH3WH, 3/[PaBCTBO, BpabOTyBame W IEPCOHAICH JaHOK HA JOXOA KOM C€ IPECMETaHH CO
OpUMEHa Ha 3aKOHCKHTE CTAlKH KOM CE Ba)KEUYKHM BO 3eMjaTa BO TEKOT HA TOJWHATA HA OpPyTO
wiatute. JpyImTBOTO TH BPIIM OBHE YIUIATH BO BJIQJIMHUTE 3JPABCTBCHU M MEH3UCKH (HOHIOBH.
TpomOKOT 3a OBHE YIUIATH C€ MPUKa)XyBa BO OMIIAHCOT HA YCIEeX BO MUCTHOT IEPUOJ BO KOj €
MPUKaXaH ¥ MOBP3aHHOT TPOIIIOK 3 MIATHTE.

I[pyI.HTBOTO HC pa60TI/I cropenq OMJI0 KaKkBa Apyra NNeH3uCKa meMa WiH IJIaH 3a HaAOMECTOL O
TNEH3UOHUPAKLE U NMTOPAaAr TOA HEMA HUKAKBU JOIIOJHUTCIITHU O6BpCKI/I 10 OBHC OCHOBH.



=
é/TlTAN

Haoomecmoyu 3a npecmanox na pabomern 00HOC U HAOOMECMOYYU 00 NEH3UU

Hanomecronmre 3a mpecTaHOK Ha pabOTEH OAHOC HA BPpaOOTEHHOT Ke MpecTaHe mpel HOPMATHHOT
POK 3a MEH3HOHUPAkEe WIN Kora BpaOOTEeHHOT Ke mpudartu T0OpOBOIHO J1a 3aMHUHE BO 3aMeHa 3a
0BOj HaZIOMECTOK. J[pyIITBOTO MpU3HAaBa HAJOMECTOK 3a MPECTaHOK Ha pabOTEeH OJHOC BO CIIyyaj
KOTa MMa OJUTyKa 3a MPEeCTaHOK Ha PabOTHHOT OJHOC Ha OJpEIeHH BpaOOTEeHH 0e3 MOXKHOCT 3a
MOBJIEKYBalk€ Ha OJAJyKaTa WJIM KOra IIOCTOM JO0OpOBOJIHO TpHjaByBame 0Jf BpaboTEeHHTE 3a
MPECTaHOK Ha HUBHUOT pabOTEH OJHOC.

Cnopen HOTHHIIAHUOT KOJEKTUBEH AOTOBOP, JpyHITBOTO € 0OBp3aHO [a UCIUIATH OTIPEMHUHHU BO
W3HOC KOj € €IHAKOB Ha IIECT MPOCCYHU PErmyONMYKH IUIATH U MOMey €IHA W TPU MPOCEUHU
pernyOonuuky TuiaTH Ja OWaar WCIjaTeHd Kako jyOwiejHu Harpaau. bpojoT Ha mpoceyHuTe
permyOIMYKY TUTATH 32 jyOMIISJHUTE Harpaay OAroBapa Ha BKYITHUOT Opoj HA TOAMHU Ha CITy»0a o1
CTpaHa Ha BpaOOTEHUTE KAKO ILTO € MPE3eHTUPAHO BO Tabesara MoIoIy:

BkynHo 0poj Ha roAnHM caayxkoa bpoj Ha nuatn
10 1
20 3
30 3
35 (oxeHM) 3
40 (Maxwn) 3

JlebuHupanuTe KOPUCTH CE MPECMETyBaaT TOJMUIIHO OJ CTpaHa HA HE3aBUCHU aKTyapu cO
MPUMEHA Ha KpeJUTHATa METOJIa 3a MPOeKTUpaHa enuHuia. CeralrHaTa BpeJHOCT Ha oOBpcKaTa
3a ne()MHHUPAHU KOPUCTH CE€ OJpPEAyBa CO JHCKOHTHUPAmE HA MPETHOCTABEHUTE MIHH MapHUYHH
OIUTMBH CO yMOTpeba Ha AMCKOHTHA cramka Ha Hapoana banka Ha PemyOnmka MakenoHuja BO
OTCYCTBO Ha Ta3ap Ha BUCOKOKBAIUTCHH KOPIIOPATHBHU OOBP3HUIIM HIIM JP>KaBHU OOBP3HHIIU
KOU C€ JICHOMHHHpaHM BO BallyTa BO Koja OcHeuuuuTe Ke OMIAT UCIUIATEHW, U KOW HMMaaT
YCIIOBH 32 TOCTICBahe MPUOIKHY HAa YCIIOBUTE Ha MOBP3aHU OOBPCKH 32 ICH3HOHUPAHE.

Haoomecmoyu 3a cmunenouu na oeya na pabomenu

[MounyBajku on 31 nekemBpum 2009 romuwHa, BO akTyapckaTa IpecMeTKa € BKIydeHa |
IIpecMeTKaTa Ha HaJOMECTOLUTE 3a CTUIIEHAWU KoM I'M o0e30emyBa [lpymTBOTO Ha Jemara Ha
BpaOOTEHHUTE KOU CE Ha PEIOBHU JOAMUIUIOMCKH U IIOCIEAUTUIOMCKY CTYAHHU, KaKO U Ha JelaTa Ha
MIOYMHATHUTE BpaOOTEHU J10/1eKa C€ CPEAHOLIKOIIIH.

ﬂOi’lOﬂHumeﬂHu Kopucmu npu neH3uoHuparoe

[MounyBajku on 31 nexemBpu 2013 roauwna, akTyapckaTta IMpecMeTKa Oellle AOTMOJHETa CO
IIPECMETKA Ha CerallHaTa BpeJAHOCT Ha UJHUTE KOPCUTH 3a HOBO BOBEJICHATA JI0JIOPOYHA KOPUCT
3a ojpelleHa KaTeropuja Ha BpaOOTEHH - JIOMOJHHUTEIHHW KOPUCTH TPH TEH3HOHHPAHE.
IIpecmeTkarta e HallpaBeHa Bp3 OCHOBA Ha IPOCEYHU MapaMeTpu Ha CIIOMEHaTara IOIyJaluja 1
BKYIIHO O4€KYyBaHHUOT U3HOC 3a UCILIATA, IOCTaBEH O]l CTpaHa Ha J[pyIITBOTO.

AKTyapckuTe TOOMBKM M 3aryOM KOM NPOHU3JIEryBaaT Kako pe3yiTaT Ha MCKYCHHM NPOLEHKH U
IIPOMEHU BO aKTyapCKUTE NPETIOCTaBKU Ce MpU3HaBaaT Kako IMPUXOAM WM TPOLIOLH BO
NEPUOJO0T KOr'a UCTUTE HACTaHaJIe.
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K.

Pe3zepBanun

PesepBupamara ce mpH3HABaaT M MpecMeTyBaar Kora /IpyIITBOTO MMa ceraiiHa 3aKOHCKa HJIH
JOTOBOpEeHa O0OBpCKa KakO pe3yjiraT HAa MHHATH HAacTaHHW, M KOra € BEepojaTHO JeKa ke Oure
noTpeOeH OB Ha CPENCTBa 3a Ja ce MOAMHPH OOBpCKAaTa; M KOra MoXke na Ouje HampaBeHa
peayHa TpolleHKa Ha W3HOCOT. PesepBamumnTe Ha [IpyIITBOTO c€ COCTOjaT OX pe3epBallld 3a
OTIIPEMHMHH, jyOWJIejHH Harpaau, CTUIICHINH M PEeBHTANM3AlMja HA pyAHUIUTE. Pe3epBanmure
HE ce IPU3HABAAT 3a WIHU ONEPATUBHH 3ary0H.

OnaMmy Kajie IITO IIOCTOjaT roieM Opoj Ha CIMYHH OOBPCKH, BEpojaTHOCTa Jaeka ke Oume
HOTpeOCH OJITNB Ha CPEACTBA 32 Jla Ce MOAMHUPAT OOBPCKUTE, CE OAPEAYBa CO 3eMahe BO IPEIBHUL
Ha KJacarta Ha OOBPCKHTEC Kako eiHa IeJWHa. PesepBalum ce MpuU3HAaBaaT IypH H KOra
BEpojaTHOCTA JIeKa OJJIMB Ha CpeACcTBa ke Oujae moTpeOHO € MHOTY Malla, a ce OJlHecyBa Ha OWIIo
KOja CTaBKa BKJIy4eHa BO HCTaTa Kjaca Ha OOBPCKH.

PesepBanuure ce BpeAHyBaaT [0 CerallHaTa BPEJHOCT Ha OYEKYBaHUTE M3JAaTOLM KOM C€
NoTpeOHM J1a HaCTaHaT Co IIell Ja ce MOAMHUPH 00BpCcKaTa co ynorpeda Ha pre-tax cramka Koja I
OTCJIMKYBa TEKOBHO I1a3apHUTE IPOLIEHKH Ha BPEMEHCKaTa BPEJHOCT Ha MapuUTe U IOBP3aHUTE
cneun(UYHU PU3UIH HA JaJIeHUTe 0OBPCKH. 3roJieMyBameTO Ha Pe3epBaLMUTE KaKo pe3yJiTaT Ha
BPEMEHCKHTE pacTojaHtja ce IpU3HaBaaT KaKo TPOLIOLH 110 KaMaTH.

Hpn3HaBa}be Ha nIpuxoauTe

[TpuxoauTe ce mpu3HABaaT JO CTEMICHOT JIO KOj € BepojaTHO Jieka JIpymTBOTO ke MMa IMPWINB Ha
UJHU €KOHOMCKH KOPUCTH M THE KOPHCTH MOXaT BEPOJOCTOjHO Aa ce m3mepar. [Ipuxomor ce
BpeIHyBa Cropel OO0jeKTMBHATa BPEJHOCT Ha IPUMEHHOT HaJOMECT WM I[00apyBameTo 3a
npoJasieHn 100pa ¥ yCIyrd HaMalleH 3a OJ00pEeHUTE JUCKOHTH, pabaTh M JaHOKOT Ha JI0JaJIcHa
BpeaHocT. CrnennuBe crelUUUHN KPUTEPUYMH MCTO Taka Tpeba Aa OmmaT 3aJ0BOJICHH Mpen
NPUXOJOT Ja Ouze NpU3HAT:

Ilpodascoba na cmoxu

[TpuxonuTe ce MpU3HaBaaT KOTra 3HAYaJHUOT PH3HK O] JIOJIETyBamkE HA CONICTBEHOCTA Ha CTOKUTE
Ke ce mpeHece Ha KyIyBavoT.

Jlasarwe na ycuyau

Hanomecromu on 06e30eeH yCIyTH ce PH3HABaaT 3a MEPHOJO0T BO KOj YCIYTUTE Ce NAlICHU U
npudaTeHn o KyIyBadoT.

Ipuxoou 00 kamamu
Kamarurte 1o Iero3uTH ce MPecMETyBaaT 10 HCTEKYBakhe Ha OPOUYBAETO HA HCTHUTE.

Ilpuxoou 00 3axynuuna

HpI/IXO,Z[I/I O 3aKyIlHMHa C€ OJHECYBaaT Ha MHNPUXOAUTEC OCTBAPCHU OO OIICPATUBCH HACM O
BJIOXKYBamaTa BO HEABWKHOCTU U CC NMPU3HABAAT Ha IPABOJIMHHUCKA OCHOBA BO TE€KOT Ha LECIHNOT
NEpruoJa Ha HACMOT.

Haemn

HaemuTe co xou 3Ha4aeH Aei O PU3UKOT U HArpaguTe OA COIICTBEHOCTA CC 3aJAp KaHU O[] CTpaHa
Ha HaEMoJaBa4doT CC Knacnqmunpa KaKO OIICPATHBCH HACM. ITnakamara HaIllpaB€HU MO OCHOB Ha
OMNEPATUBHUOT HAEM (HCTO on OUI0 KaKBH IMOTTUKHYBama O[] CTpaHa Ha HaeMOZ[aBaTeJ'IOT) ce
IIpu3HaBaaT BO OMJIAHCOT Ha yCOex Ha MpaBOJIMHHUCKA OCHOBA BO TEKOT Ha NEPHUOJOT HA HACMOT.
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M. Pacnpenenta Ha nuBMIeHIH

=

Pacnipenenbara Ha qUBUACHIUTE HAa aKIMOHEpUTE Ha J[pymITBOTO ce NMpU3HABAa Kako 0OBpCKa BO
(UHAHCHCKHUTE W3BEIITAM BO TEPUOJOT BO KOj CE& OJOOpEHU JMBHICHAWUTE OJ] CTpaHa Ha
aKkmuoHepuTe Ha JpymTBoTo.

HacTtanu nocsie 1aTyMOT Ha U3BeCTyBambe

HacranuTte nociie 1aTyMOT Ha M3BECTYBame, KO 00e30e/1yBaar eBHJIeHIIM]ja 3a cocToj0aTa Koja
NOCTOM HAa JaTyMOT Ha H3BECTYBame, CE TPETHPaaT KAaKO KOPEKTHBHM HACTAHH BO OBHE
¢dunancucku m3BemrTan. OHHE KOM CE€ MHIMKATUBHH HAa COCTOj0ara Koja MPOU3JIETyBa IMOCIE
JaTYMOT Ha U3BECTYBalh¢ MMAAT TPETMaH HAa HEKOPEKTHBHH HACTaHH.

KOPUCTEHU NPOIIEHKH

Jpy1mTBOoTO IIpaBy NPOLEHKU U NPETIIOCTAaBKU KOU CE€ OJHECYBaaT Ha UAHUHATA. Pesyntupaukure
CMETKOBOJCTBEHH MPOIECHKH, 1O ACHUHUIMja MHOTY PETKO C€ HICHTHYHU CO AaKTyEIHUTE
pesynratu. IIporeHKHTe W TPETIIOCTABKUTE KOM BIHjaaT 3HAYWTEIIHO HA IPEIN3BHKYBAFhC
MaTepUjaTHu KOPEKLIUH JI0 CETalllHUTE BPEIHOCTH HA CPEACTBAaTa M OOBPCKUTE BO paMKHUTE Ha
uaHarta (puHacucKa roJyHa ce Mpe3eHTUPaHH MOA0IY.

Pesepsayuja 3a pesumanuzayuja na pyonuyume

JpymTBara WTO BpIIAT E€KCIDIOATalldja Ha MUHEPAIHH CYpOBHHHU O] PyIHHUIUTE MOTPEOHO €
UCTHUTE Ha KPajoT OF HUBHUOT BEK Ha €KcIuloaTalyja Ja Td BpaTaT BO NMPBOOHMTHA cocTojOa,
OJTHOCHO BO OHAKBa KaKBH INTO OWie Ha MMOYETOKOT IMpex a OMaT eKCIIOAaTUPAHH, INTO € BO
COTJIACHOCT CO 3aKOHCKATa PeryJiaTHBa OJHOCHO CO 3aKOHOT 3a €KOJIOTHja IPUMEHIINB BO 3eMjaTa
BO KOja JpymTBara paboraT (a ce BpaTH 3E€MjJUIITETO BO NMPOBOOHMTHA COCTOj0a IMOCIE TPHU
TOAVMHH OTKAKO Ke ce 3aTBOPH PYIHHUKOT U OTKAaKO Ke 3aBpIIN HEroBara eKCIuIoaTaryja), ¥ Toa 10
HHBO KO€ € BO 3aKOHCKUTE PaMKH U JO HHUBO KO€ € BO COIIACHOCT CO IOJIUTHKATa U MpaKcaTa
KOja ce BOJIHM 32 3aIlITUTA Ha )KHBOTHATA CPEIHHA.

PesepBanjata 3a peBUTanM3alija Ha pPYJHHULUTE ja oOfApa3yBa CeraliHaTa BpEIHOCT Ha
OYEKyBaHNTE WIHH TPOIIOIH 32 PEKyJITHBH3alMja KOW CE€ OUEKyBa Jla HACTAHAT 3a OHHE JICJIOBU
Oll pYOHMLMTE KOW OWJie eKCIUIOAaTUpaHH CO JaTyMOT Ha H3BecTyBame. PesepBarujara
IPETCTaByBa CeTalllHa BPEIHOCT Ha OYCKYBAHW HJIHH OJUIMBH Ha IapH KOHM CE OUCKYBa JIeKa Ke
HACcTaHAT 3a peBHTANM3alja Ha pyaHunure. OBa BKIy4YyBa W OJpeAyBame HAa BPEIHOCTA Ha
OCHOBa Ha IIPOEKTOT 3a pPEeBUTANM3allMja, JUCKOHTHUTE CTAallKM M OYEKyBaHU HHEOIALUCKU
cranky. PesepBanuure ce mpeoleHyBaaT Ha CEKOj M3BECTYBAUKHU JAATyM H c€ KOPETHpa co el aa
ja oapasu ceraimHara BpeIHOCT Ha HIHUTE TPOLIOLM MOTPEOHHM 3a J1a Ce UCIIOJIHU 0OBpCKara.

CeramHata BPEJHOCT Ha OYEKyBaHWTE TPOLIONM 3a peCcTaBpupame (Toa € OpHrHHAJIHATa
IIPOLIEHKA KaKo U IPOMEHHUTE BO CMETKOBOJCTBEHUTE MPOLEHKH) C€ MPU3HAaBa BO U3BEILITAjOT 3a
ceoaTHa MOOMBKAa OCBEH aKO HE CEe MOBP3aHH CO OCHOBHUTE CpEICTBA KOM C€ HaoraaT W ce
NOBP3aHHU CO PYIHHUIMTE, NP HUBHOTO IPBUYHO NMPHU3HABAKE BO KOj CIIydaj, TPOLIOLMTE Ce
KaluTaJu3upaaT ¥ aMOPTU3HUPAAT BO TEKOT HA HUBHUOT BEK Ha ynoTpeoa.

CeKOja IIpOMEHA BO HETO CCraliHaTa BpEAHOCT HAa UCIIpaBKaTa 3a peBHTanH3aqua Ha pyAHULIUTE

BO TEKOT Ha BPEMEHCKOTO pacTojaHHe Ce MPU3HABA KaKO (PMHACHCKH TPOIIOIM BO M3BEINTAjOT 3a
ceorndarHa 100MBKa.
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Kopucmu 3a spabomenume

CeramrHara BpeTHOCT Ha 00BpCKaTa 3a IMEH3NOHHUPALE 3aBUCH OJ] ToJIeM Opoj Ha (haKTOpH KOH ce
OZpefyBaaT Ha OJHIIHA OCHOBA CO ymoTpeba Ha roieM Opoj Ha MPETHOCTaBKH. YTOTpeOeHUTe
IPETIIOCTaBKA BO OJPEAYBAETO HA HETO e(eKTOT (TPOIIOK WM IIPUXOJ) 33 MEH3MOHUPAEe
BKJIy4yBa JUCKOHTHHU CTanmku. Buiio KakBu mpOMEHH BO OBHE IPETIOCTABKH K€ Ce ojJpa3aT Ha
ceraiHara BpeJHOCT Ha 0OBPCKaTa 3a MEH3MOHUPALE U APYrHTe OeHeHIM 32 BpaOOTCHHTE.

JpyliTBOTO KOPUCTH MPETIOCTABEHA FOJIMIIIHA JUCKOHTHA cTanka. Toa e KaMaTHa CTarnka Koja ou
Tpebano na ce ynorpedyBa co IIel Jia ja Opa3y CEeranrHaTa BPeIHOCT Ha MPETIIOCTABEHUTE MTHH
NapUYHA OJUIMBH KOHM C€ OYeKyBa Ja HACcTaHAaT CcO IeJ Ja Ce MOAMHUpPAT OOBPCKUTE 3a
neduaupanuTe xopuctu. Bo ompeayBameTo Ha COO/BETHA TUCKOHTHA cTamka, JpymTBoTo ja
ynotpebyBa qTuckoHTHa cranka Ha Haponna banka Ha PenmyOnmka MakenoHuja BO OTCYCTBO Ha
ma3ap Ha BHCOKOKBAJIUTEHH KOPHOPAaTHBHH OOBP3HUIIM WM JApXKaBHU OOBP3HHIM KOH Ce
JICHOMHHHpPAHHU BO BaJlyTa BO Koja OeHedumuuTe ke OMIAT MCIUTATCHHU, M KOM MMaaT yCIOBH 32
JOCIIEBabE MPHOIIIDKHY Ha YCIIOBUTE Ha TIOBP3aHKU OOBPCKHU 32 MCH3UOHUPAE.

OcraHaTute KIIyYHHU NPETIOCTaBKH 3a IMPECMETKA Ha O6BpCKaTa 3a IEHCUOHUPAKE BO €ICH OCI
C€ 3aCHMUBAAT HAa TEKOBHUTE Ma3apHH yCJIOBU.

Objexmusna epeonocm

HommuHanHara BpeHOCT HaMajleHa 3a MPOLICHETUTE 3ary0H ITOpaan OIITETyBamke Ha CPEACTBATA U
O0OBpPCKHUTE CO POK Ha JIOCTIEBamkb¢ MOMAJIKY O €JJHa TOAWHA € MPHOJIMKHA Ha HUBHATa 00jeKTHBHA
BPEIHOCT.

INPOMEHA HA CMETKOBOJACTBEHMU ITIOJIMTUKU U KOPEKIINU HA TPEHIKHA

CMETKOBOJICTBEHUTE TMOJNUTHKMA Ha ['pynamujata ce NMpuUMEHyBaaT OJ MEpUOJ 10 MEpHOJ Ha
KOH3UCTEHTHa 0CHOBAa. CMETKOBOACTBEHHTE MOJMTHKN CE€ MEHYBAaT JIOKOJIKY TOA € YCIIOBEHO CO
M3MEHa WK ToHecyBambe Ha HOBU MCOU.

YIIPABYBAIBE CO PU3UK

OcHoBHUTE (PMHAHCUCKU OOBPCKU Ha JIpyIITBOTO T COUMHYBAaT OOBPCKU clipeMa 100aByBaunuTe
U OocTaHaTu OOBpcKU. JIpyHITBOTO pacrmoiara co pasHOBUIHHM (PMHAHCHCKU CPENCTBAa KAaKO LITO
ce: nmobapyBama 0]l KylyBauuTe, Iapu U IMapUyHU CPEJCTBAa U KPATKOPOUHU 3a€MM U JEHO3UTH
KOM IIPOM3JIEryBaaT AUPEKTHO o] paboTemeTo Ha J[pyIITBOTO.

JpywmTBOoTO BO CBOETO padoTemhe ce HM3JIOKEHH Ha ToBeke (MHAHCHCKM PHU3MLM. | naBHHTE
PU3HLH CE: PU3MK Ha JIMKBUIHOCT, IEBU3EH PU3UK U KPEAUTEH PU3HK. YTIPaBYBAETO CO CEKOj OJ1
OBHE PHU3HLM CE OJIBUBA BO COTJIACHOCT CO MOJIUTHKHUTE 000peHH o1 Oa0opoT Ha JUPEKTOPH KOj
BOEHO € U OArOBOPEH 3a PEeBUINPA-E HA UCTHTE.

a) Ilazapen puzux

[TazapHuoT pu3MK ce JepuHUpa Kako ,,pU3UK oA (IIyKTyallMja Ha Ia3zapHaTa BPEIHOCT MU
UJHUTE NApUYHU TEKOBM Ha (DPMHAHCUCKUTE HHCTPYMEHTH Kako pe3yjiTaT Ha IpoMeHa Ha
na3apHUTE LEHH,, U BKIydyBa KaMaTeH PU3UK, BaIyTeH PHU3UK U APYTH IICHOBHHU PH3HIIH.
Hajronemuot nen on npuxonute Ha JpyLITBOTO ce OCTBapeHHU Ha JOMAILIEH Ma3a BO MaKEJOHCKU
JE€HapH, a IPEOCTaHaTUOT JIeN Ha CTpaHCKH na3ap Bo EYP.
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HajFOHCMHOT A€ O TPOUIOIUTE Ha HPYI.HTBOTO C€ OCTBApC€HHU OO HabaBKM Ha JOMAIIHUOT H
CTPAaHCKHOT I1a3ap.

PakoBoarcBoTo BEpYyBa JC€Ka I'd Ipe€3€Ma CUTC HCOIIXOJHU MCPKHU 3a NMOAAPIIKA HAa OAPKIIMBOCT U
pacT Ha OM3HHUCOT Ha KOMHaHI/Ij aTa BO CCralllHUTC OKOJIHOCTH. CenaK, UIHUTC (I)J'IYKTyaLlI/II/I Ha
maszapoT HE MOXKE J1a C€ MpEABUAAT CO TOYHOCT U IMPEHU3HOCT.

0) Kamamen puszux

[IpuxonuTe M onepaTuBHUTE MAPUYHU TEKOBH Ha [IpyIITBOTO ce BO rojieMa Mepa HE3aBUCHH Off
IIpoMeHaTa Ha Ma3apHUTE KaMaTHU CTaIlKH.

HpOMeHa Ha KaMaTHUTE CTAllKM U KaMaTHUTC MaprvuHA MOXKar Jda BJII/IjaaT Bp3 d)I/IHaHCI/ICKI/ITe
TPOIIOIX U ITIOBPATOT HA CbI/IHaHCI/ICKI/ITe WHBCCTHIINH.

[IpomeHuTe Ha Ma3apHUTE KaMaTHU CTAIKA BJIHMjaaT HA MPHUXOJHWTE OJ] KaMaTh Ha OPOYCHU
nermo3ut Bo Oanku. Ha 31 mexemBpu 2016 roamna, [{pymTBOTO MMa OpPOYEHH JCTO3UTH BO
Ganxute Bo n3Hoc o1 839.320 wnjanu nenapu (2015: 777.555 nnjanu nenapwu).

8) [esusen pusux

W3snoxeHocta Ha JlpymTBOTO Ha JACBH3CH PH3WK € MHHHMAlHAa CO oryieq Ha (akoT meka
HajrOJIEMHOT JIeJI Of JOTOBOPHTE IMOBP3aHH CO METYHApPOJHUTE TPAHCAKIUM (TPONAKOUTE U
HabaBkuTe) ce HOMUHUpaHH Bo EYPO, umjmiro kypc Geme crabmieH Bo TekoT Ha 1enara 2016
roauHa. Mcro Taka, JOrOBOpHTE 3a Mpojaaxk0a Ha IOMAaIIHUOT 1a3ap ce HoMuHupanu Bo EYPO.

3a moTpebuTe Ha aHAIM3a Ha YYBCTBUTEIHOCT OJl JCBH3HHUOT PH3HK, PakOBOJCTBOTO KOPHCTH
npernoctaBka o 1% 3ronemyBame Ha JAeBU3HHOT Kypc Ha EYP, mTo ce cmeTa 3a pasymHO co
oryiesl Ha cTabWiIHATa JOMalllHa BanmyTa Bo ogHOoc Ha EYP Bo TekoT Ha m3mMuHatuTe roauHu. Ha
31 nexemBpu 2016 roauna, noxonky EYP 6u 6uno 1% (2015: 1%) mocnabo wim MOCHUIHO BO
cnopenba co MK/I, no6uBkara mociie ogaHo4yBamke BO HETO OMiIaHCOT Ou Owmma 729 wmijaan
neHapu (2015: 765 unjagu neHapy) MOBUCOKA WITH ITOHUCKA, COOABETHO.

2) Puzuk na nukeuoHocm

Vr[paByBarLeTo CO PU3UKOT HA JIMKBUAHOCT noz[pa3614pa pacnojiarambC CO JOBOJIHHA KOJIMYCCTBA HAa
I'OTOBHHA, KaKO H MOXHOCT 3a (I)I/IHaHCI/IpaHne OpEeKy KOPUCTCHEC Ha OOTOBOPHHU KPECAWUTHH
apaH>XMaHH.

0) Kpeoumen puzux

JpymTBOoTO HEMAaT 3Ha4ajHAa KOHLIEHTpaIMja Ha KpeaUTeH pH3HK. J{pyIITBOTO UMaaT BOCIIOCTABEHO
TaKBa IOJMTHKA KOja LITO NPEABUIYBa MPOAaXOa Ha CBOMTE MPOM3BOJM HA KIMEHTH CO COO/IBETHA
KpenutHa ucropuja. Mcro Taka, J[pylITBOTO MMa BOCIIOCTABEHO TakBa MOJIMTHKA KOja MPEBHIYBa
JIMMUTHUPAKBC HA U3HOCOT Ha KPEAUTHA HU3JIOKCHOCT Ha MOCANMHCYHUTE KIIMCHTH. HOCG6HO, 3a Ja c¢
HaMaJIi OBOj pu3uK JlpymTBoTo Oapa 06e30emyBarma Kako ITO ce: OaHKAPCKH TapaHIMH U JEO3HUTH.

Bo Bpcka cO KpeOUTHHOT PHU3HMK KOJIITO MPOU3JNIETYBa OX APYTUTe (DMHAHCHCKH CpPENCTBA HA
JlpymTBOTO, KOM CE€ COCTOjaT O MAapH W TapHUYHM CPEICTBA, W KPAaTKOPOUHHM IodapyBama 3a
103ajMHUIA, MAKCHMAJIHATA M3JI0KEHOCT Ha JIpyIITBOTO Ha KPEIUTEH PH3HK ITOpay HEIUIaKkame Ha
JIOTOBOpHATa CTpaHa € €JHAKBAa Ha CMETKOBOJICTBEHATa BPEJHOCT Ha OBHE UHCTPYMEHTH.
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7. HEMATEPWJAINTHU CPEACTBA

CpeacTBa
MateHTn n OcraHatu
FyaBun  Codptep BO BkynHo
nULeHLm cpeacTBa
noaroToBka
HabaBHa BpegHoCT
Canpo Ha 1 JaHyapu 2016 41.393.558 - - - - 41.393.558
3ronemyBate - - - - - -
HamanyBsatbe - - - - - -
Cango Ha 31 lekemepu 2016 41.393.558 - - - - 41.393.558
WcnpaBka Ha BpeaHocTa
Canpo Ha 1 JaHyapu 2016 22.041.150 - - - - 22.041.150
AmopTu3aumja - - - - - -
Hamanysarbe - - - - - -
Canpo Ha 31 lekemepu 2016 22.041.150 - - - - 22.041.150
Hemo cmemkosodcmeeHa eped-
Hemo cmemkoeodcmeeHa eped-
Hab6aBHa BpegHoCT
Canpo Ha 1 Janyapu 2015 44.658.541 - - - - 44.658.541
3ronemyBate 3.346.100 - - - - 3.346.100
Hamanysatbe (6.611.083) - - - - (6.611.083)
Cango Ha 31 [lekemepu 2015 41.393.558 - - - - 41.393.558
WcnpaBska Ha BpeaHocTa
Canpo Ha 1 Janyapu 2015 22.041.150 - - - - 22.041.150
AwmopTusauuja - - - - - -
HamanyBsatrbe - - - - - -
Cango Ha 31 lekemepu 2015 22.041.150 - - - - 22.041.150
Hemo cmemkosodcmeeHa eped-
Hemo cmemkoeodcmeeHa eped-
HOCM Ha 1 JaHyapu 2015 22.617.391 - - - - 22.617.391
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8. MATEPWJAINHW CPEQICTBA

Ha6aBHa BpegHoCT

Canpo Ha 1 Janyapu 2016
3ronemyBatse

Hamanysare

Cango Ha 31 [lekemspu 2016

Wcnpaeka Ha BpegHoCTa

Canpo Ha 1 Janyapu 2016
AmopTusaumja

HawmanyBsare

Cango Ha 31 [lekemspu 2016

Hemo cmemkogodcmeeHa epedHocm Ha
31 Jekemepu 2016

Hemo cmemkosodcmeeHa epedHocm Ha
1 JaHyapu 2016

Hab6aBHa BpegHoCT

Canpo Ha 1 Janyapu 2015
3ronemyBate

HawmanyBatrbe

Canpo Ha 31 Jekemapu 2015
WUcnpaBka Ha BpegHOCTa
Cango Ha 1 Janyapu 2015
AmopTusaumja

HawmanyBare

Canpo Ha 31 Jekemapu 2015

Hemo cmemkoeodcmeeHa epedHocm Ha
31 Jekemepu 2015

Hemo cmemkoeodcmeeHa epedHocm Ha
1 Janyapu 2015

MpapexHu

UuBecTuum

3emjuwre - Onpema BKYMHO
objekTu BO TeK

906.999.869 2.399.735.724 4.374.206.649 144.642.751 7.825.584.993
22.965.092 14.385.050  47.422.180 176.203.284  260.975.606
(9.991.358) (84.740.683)  (94.732.041)
929.964.961 2.414.120.774 4.411.637.471 236.105.352 7.991.828.558
87.784.620 2.034.355.142 3.528.508.272 - 5..650.648.034
11.473.832 11.377.975 148.848.014 171.699.821
- (9.952.550) (9.952.550)
99.258.452 2.045.733.117 3.667.403.736 - 5.812.395.305
830.706.509  368.387.657 744.233.735 236.105.352  2.179.433.253
819.215.249  365.380.582 845.698.377 144.642.751 2.174.936.959
879.024.992 2.352.872.414 4.704.416.919 229.317.021 8.165.631.346
27.974.877 46.863.310 325.389.832 151.801.775  552.029.794
- - (655.600.102) (236.476.045) (892.076.147)
906.999.869 2.399.735.724 4.374.206.649 144.642.751 7.825.584.993
76.184.660 2.021.513.669 3.794.703.137 - 5.892.401.466
11.599.960 12.841.473 171.752.750 196.194.183
- - (437.947.615) - (437.947.615)
87.784.620 2.034.355.142 3.528.508.272 - 5.650.648.034
819.215.249  365.380.582 845.698.377 144.642.751 2.174.936.959
802.840.332  331.358.745 909.713.782 229.317.021 2.273.229.880
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9 BUONOLUKK CPEQCTBA
Hen_ospmel-m OcHOBHO
2015 3emjogencku
cTago
npousBoau

O6pTHO
cTago

MoBeke-
rOOMLLIHK
Hacagu

CpeactBa
BO
noaroToBKa

BKYMHO

Cocrojba Ha 1 JaHyapu 2014 - -
3ronemyBatbe kako pes3ynTar Ha

HabaBKm - .
HamanyBatbe kako pesynTaT Ha

npoaaxou - -
OxHeaHu 3eMjogesnCcki NpoM3BOAH

MpeHeCceHm BO 3anmxu - -
MpomeHa Ha BpeaHOCTa Ha

BuonowkuTe cpeacTea - -
Tpowoun Ha amopTu3auMja Ha

OuonoLuk1Te CpeacTea - -

Cocmoj6a Ha 31 fekemepu 2015 - -
HemekosHu cpedcmea
TekosHU cpedcmea

Bkynro 6uonowku cpedcmea 2015 - -

2014

Cocrojba Ha 1 JaHyapu 2013 - -
3ronemyBatbe kako pesynTar Ha

HabaBKK - -
HamanyBatbe kako pesynTar Ha

npogaxou - -
OxHeaHu 3eMjogesniCcki NpoM3BOAH

NMPEHeCeHM BO 3anuxm - -
MpomeHa Ha BpeaHoOCTa Ha

BuonoLwukuTe cpeacTea - -
Tpowoun Ha amopTu3auuja Ha

BuonowkuTe cpeacTea - -

Cocmoj6a Ha 31 fekemepu 2013 - -
HemekosHu cpedcmea
TekosHuU cpedcmea

BkynHo 6uonowku cpedcmea - -
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10. AONTOPOYHN ®UHAHCUCKU CPELICTBA

BrioxyBatba BO KOHBEPTUOMITHM 0BBP3HMLM

BxynHo:

Bpoj Ha koHBEPTUBWIHM 06BP3HNLM:

lpaBa Kou v HocaT KOHBEPTUBUMHUTE 0OBP3HULLN:

11. MOBAPYBAHA Of1 KYMYBAYHU

Mobapysatba 0f KynyBaun BO 3emjata
Mobapysatba 0 KynyBauyn BO CTPAHCTBO
3acTtapeHu, COMHUTENHM 1 CropHU nobapyBarba
BpenHocHo ycornacysatbe Ha nobapysarba
BkynHo:

12. NAPUYHU CPE[CTBA

MapuyHu cpeLicTBa Ha AEHAPCKA CMETKM
MMapwyHn cpeacTBa Bo AeHapcka bnarajHa
[leBn3Ha cmeTka

[eBwn3Ha bnarajHa

BkynHo:

TekoBHa roguHa

TekoBHa roguHa

168.643.101
162.572.786
1.050.557
(1.050.557)
331.215.887

TekoBHa roguHa

174.485.129
17.068
689.493.020

863.995.217

18

MpeTxoaHa rognHa

I'IpeTxonHa rogvHa
242.135.330
144,058.203

1.235.418
(1.235.418)
386.193.533

MpeTxopHa roguHa
45.622.071
4.617
752.808.063

860.323.499
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13. OCHOBHA rMABHWHA

PonoBsu Ha akuun  Bo concTBEeHOCT Ha Cocrojoa
2016 01.01.2016 % sronem. Haman. 31.12.2016 %
dunsnukm nuua 90.263.305 5,16 - - 90.263.305 5,16
06 [MpaBHW N1ua 1.657.466.444 94,84 1.657.466.444 94,84
UYHU aKkLmm
OTKyneHu CONCTBEHM
aKumm - - -
MpuoputeTHM akumn N0 - - -
BxynHo 1.747.729.749 100 - 1.747.729.749 100
2015 01.01.2015 % sronem. Haman. 31.12.2015 %
Ouanyky nuua 90.263.305 5,16 - - 90.263.305 5,16
06 lMpaBHK N1ua 1.657.466.444 94,84 1.657.466.444 94,84
WYHM aKumn
OTKyneHn ConCTBEHN
aKuum - - -
MpuoputeTHn akumm  OMNKO - - -
BkynHo 1.747.729.749 100 - 1.747.729.749 100

14. ONrOPO4YHU OBBPCKH

OGBpCKYM CO POK Ha AOCTaCyBatbe Haa 5 roguHm;

Bwva Ha obBepcka:

Ob6BpckM cnpema NoBp3aHW OpyLUTBa
O6Bpckm koH fobaByBaum

O6BpCKVI crnpemMa noBp3aHu apyLTea no OCHOB Ha 3aeMn

OBBpcky N0 OCHOB Ha KpeanTy
O6BpCKM N0 OCHOB Ha 3aemm
OcTaHaTi 4ONropoYHM 06BPCKM:
BkynHo:

19

Bua Ha 06e3benyBatbe:

TekoBHa roguHa

MNpeTxoaHa rognHa
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15. KPATKOPOYHW OBBPCKW CNPEMA OBEABYBA4H

TekoBHa roguHa

[obaByBaun Bo 3emjata 184.270.622
[obaByBaun BO CTPaHCTBO 75.546.799
[obaByBaun 3a HedhakTypupaHu CTOKM 39.569.126
BkynHo: 299.386.547

16. KPATKOPOYHM OBBPCKW NO 3AEMU U KPEAUTH

TekoBHa roguHa

KpaTkopouHu 06BpCKM MO 3aeMM 1 KPEAUTM Cripema
noBp3aHu LpyLITBa

KpaTkopoyHu KpeauTm BO 3eMjaTa

KpaTkopouHu KpeauTi BO CTPAHCTBO
BkynHo:

17. NPUXOAM Of MPOOAXBA

TekoBHa roguHa

Mpuxopu of npopaxba Bo 3emjata 3.096.788.626
Mpuxoay og npogax6ba BO CTPaHCTBO 1.100.705.193
BkynHo: 4.197.493.819

20

MpeTxoaHa rognHa

191.495.466
88.776.828
38.428.822

318.701.116

MpeTxoaHa rognHa

MpeTxogHa roguHa
2.844.640.088
1.127.818.268
3.972.458.356
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18. OCTAHATU NPUXOAHN

TekoBHa roguHa MpeTxoaxa roauHa
MpuxoAv 04 HAEMHUHM 16.987.218 15.999.631
MprUxoam Of HanNNaTexn oTNUWaHK nobapysara
MpuxoAK Of APKABHW NOAAPLIKN
BkynHo: 16.987.218 15.999.631
19. OCTAHATK PACXOAQU

TexkoBHa rofiuHa MpeTxoaHa roguHa
TpaHcnopThy ycnyru 137.906.098 133.184.801
Tpowwoyu 3a caemu
HaemnuHa 5.779.603 5.311.527
[HeBHWUM 3a cNyx0eHU natyBatba U NaTHU TPOLLoUM 5.288.968 5.258.417
TpOLLOUM 33 YNEHOBK Ha OPraHoT Ha ynpaByBatse,
HaA30pHNOT 0A00p U 3@ YNEHOBUTE Ha OCTaHaTUTE
OpraHu
TpoLuouu 3a npomoLmja, nponarakaa u peknama 1.850.850
Mpemuu 3a ocurypysatse 5.777.066 6.476.668
baHKkapcku ycnyrv 1 TPOLLIOUM 3@ NNateH npoMeT 2.554.221 3.871.093
Tpoluouu 3a pesusmja 1.070.604 1.249.797
TpOLUOLM 38 OCTaHATH MHTENEKTYaNnHKU yCnyru 15.793.517 10.646.919
BpeaHocHo ycornacysare Ha kpaTkopouHu nobapyeara - 853.016
3arybu op 0TyryBare Ha HETEKOBHU CPE/CTBA 38.808 2.402.487
OcraHaty pacxoau 18.612.113 11.254.708
BKynHo ocTaHaTv onepaTMBHU pacxoau 194.671.848 180.509.433

20. TPAHCAKLWK CO NOBP3AHW PYLUTBA

TekoBHa roguHa lMpeTxoaHa roanHa
MobapyBatba No OCHOB Ha KyNONPOAAKHM OHOCH 124.532.910 144.296.171
OBBpCKM NO OCHOB Ha KYNONPOAAKHM OAHOCH 65.361.250 60.085.586
Mpuxoawn oa npoaaxoa Ha roTOBK MPON3BOAK 334.457.275 347 545,387

Mpuxoau oa npoaaxba Ha CTOKM 303.288.108 455.344.086
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