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1. ENERAL

Cementarnica Usje AD Skopije (the “Company” or “Usje”) is incorporated in the Republic of
Macedonia with the registered address at Boris Trajkovski 94, Skopje.

The Company’s main activity is production and trade of cement, masonry cement, ready mix
concrete, clinker and other related products.

2. SALES PERFORMANCE

ment
Despite the stabilization of the political situation in the country, the total domestic cement
consumption is estimated to have shrunk by about 5% versus last year. This was mainly due to
the decrease of activity in the residential and commercial construction. USJE fared better than the
market trend and ended the year with a moderate decrease of 3,7%, which is partly attributed to
the operation of its new subsidiary in Ohrid in the second half of the year.

The decrease of the domestic cement sales was compensated by increased exports 40% in the
Kosovo market which resulted in USJE’s overall sales being higher by 6,5% versus last year.

Consequently, despite the fact that USJE's domestic cement revenues decreased by 5% versus
last year, the increased export revenues contributed to its total revenues being increased by
2,6%. Additionally, USJE’s revenues were further aided by the export of app. 79k tons of clinker
in the Kosovo market.

The improved sales and enhanced operational performance were not sufficient to compensate the
negative effects of the considerably increased fuel and electricity prices in 2017 which resulted in
USJE’s EBITDA being lower by 9.4% compared to 2016.

Vertical Integration

Ready Mixed Concrete ("RMC") Unit performance was within expectations with smaller presence
in the market versus last year, due to the overall market drop and the unfavorable payment terms
dictated by the market. Therefore, RMC sales decreased by 26% compared to the budgeted
figures. Nevertheless, profitability was maintained on solid level due to the reduction in fixed cost
for app. 29% compared to previous year.

Third party aggregates sales were increased by 26,6% compared to budgeted figures being on
par with the previous year.

3. OPERATION

Operation of both rotary kilns in 2017 folliowed the demand pattern focusing on optimization of
stocks and working capital through the year. During 2017 the average utilization factor of the kiln
lines was in the range of 70%, while cement mills operated with much lower utilization factor of
app. 35 %, hence reflecting the potential of USJE in case of future demand growth.

In 2017 USJE continued using coal as main fuel. In addition to this type of solid fuel, in March
2017 lignite with attractive cost structure was introduced in the fuel mix which partially
contributed in lessening the negative effects of the increased coal price.

Following the European trends and the market requirements, in 2017 USJE started with
production of one new cement type which resulted in the decrease of clinker consumption in
cement production for 3,2% compared to 2016. Additionally, with the continuous optimization of
the process parameters, USJE managed to decrease the specific electrical energy consumption by
1.3%. All this contributed to decreasing of CO2 emissions/t cement.
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4. HEALTH AFETY

USJE’s continued its efforts for further development of health and safety performance and cuiture
throughout the whole year with focus on raising safety awareness amongst its employees and
contractors, This approach was taken given the fact that the key for success in this particular
area is the overall peoples’ behavior.

Training is one of the most powerful tool for raising awareness and learning. In 2017 focus on
contractors was intensified compared to previous years. In addition to regular trainings, more
than 720 contractors received re-training (or first time training) on basic principles and core
procedures for safety.

Overall, our employees received 3.610 hours of trainings on various topics (12.87 h/employee),
while contractors got additional 1.433 hours (6.77 h/femployee).

As a result of these efforts, the number of reported incidents has increased by 80% compared to
the previous year. The overall outcome was 708 corrective measures arising from safety audits,
incidents reporting and safety walks, of which 83% were implemented by the end of the year.
This demonstrates the company’s strong commitment for improving the overall safety work
environment.

Nevertheless, over the year we had two LTI's involving our workers and one more serious injury
of a contractor, however with no significant consequences.

The overall safety in the plant was further enhanced with the implementation of numerous
technical improvements.

Conditions in the horizontal mill for solid fuels were significantly improved by introducing the new
ATEX vacuum cleaner. Furthermore, the two-year CAPEX project for automatic fire detection and
extinguishing was fully executed and as a result, all facilities with higher fire hazard risk are
protected with fire detection sensors and alarms, while transformer stations and electrical rooms
have in place automatic extinguishing systems.

Additionally, this year USJE honored the World's HS day and the European HS week.

5. CORPORATE SOCIAL RESPONSIBILITY

Our sustainable growth depends on aligning our strategic priorities, policies and practices with
our stakeholders’ needs. This means understanding and responding proactively to the needs of
the employees, business partners, institutions and the community where we operate.

A Forward in Communication on P
Report 2016

Transparency and open communication are essential to our process of engagement with all our
stakeholders. To this aim, our eighth Sustainability Annual Report (“SAR") published in 2017
discloses information on our social, environmental and governance related performance issues
which are of material significance for our business and stakeholders and, for the first time,
presents our financial results. The SAR’s materiality is aligned with the UN Sustainable
Development Goals 2030, and is asserted in all material respects in accordance with UN Global
Compact principles and advanced level criteria by independent Business Assurance Company. We
believe this approach, in line with what is today increasingly viewed as best practice, better
reflects the fact that sustainability is not secondary to our business, but constitutes an integral
part of it.
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Moreover, the SAR was disseminated to more than 100 representatives from our stakeholder
groups, including the local community, customers, contractors and suppliers, other businesses, as
well as competent persons from the Ministry for environmental protection and physical planning
("MEPPP”), NGO's, academia, etc.

Stakeholder Engagement Meeting

Pursuing our endeavor to further strengthen our engagement with our stakeholders through
open communication and dialogue, USJE in October 2017 organized a Stakeholder Engagement
Meeting with citizens, NGOs, high representatives of the MEPPP, the State Environmental
Inspectorate, the City of Skopje, etc. USJE's management team presented the Company’s
operations, social engagement and environmental sustainability endeavors which was followed
by discussion. In addition, the stakeholder’s representatives, through a tour around the plant,
were introduced with our production process and operations.

Following our strategic determination for building strong local partnerships and responding to
the community’s needs and the society at large, in 2017 the Company continued the
collaborative action programs. These amongst other included the study visits for practical
training of students from technical high schools. In this direction, a total of 140 students-from
the Faculty of Technology, American College Skopje, members of the student organization BEST
and high school students from the Secondary Chemical School had the opportunity to visit the
Company and learn about cur production process and operations.

Employee engagement

On the Communication Day with all employees which was organized in April 2017, USJE’s and
TITAN Group’s business strategy and results were presented. Further, on this occasion the
World Health and Safety Day was marked by awarding three employees with H&S award for
2016 for their active participation in incident reporting. Additionally, several employees were
awarded with jubilee awards.

Boosting youth employmen
In 2017, we continued our support to the European Pact for Youth in an effort to increase youth

employability through implementation of an internship program for 42 young graduate engineers
and other talented graduates. This program enables participants to expand their knowledge and
gain practical skills that will help them in their professional development. One of the interns
from the previous year was employed in USJE during 2017. Additionally, USJE granted 3
scholarships to postgraduate students attending the American College in Skopje and also
granted scholarships for the children of our employees.

Human Capital Development

We foster long-term relationships with our people, seeking to promote lifelong learning and
build our people competencies, preparing them to address current and future challenges.

In 2017, the Company organized a total of 11.260 training hours, with particular emphasis on
further developing and strengthening the knowledge in health and safety, technical know-how,
environmental sustainabllity areas, as well as management’s and leadership’s skills and non-
technical development.

Titan Leadership Platform (TLP) was further promoted within the Company by holding 14 TLP
sessions involving 237 employees. This year we continued with C-mentors program offered by
the Group, which was attended by 18 participants (our new engineers and other young
professionals) with total of 1.077 training hours.
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6. ENVIRONMENTAL

As a part of TITAN Group, USJE is committed to sustainable development and continuous
improvement of its environmental footprint. Activities related to the environmental performance
are incorporated in all our activities.

In this context, some of the projects realized in the course of 2017 are listed below:

Green Belt

Within the project Green Belt, a total of 18.179 plants were planted in year 2017, out which 7120
trees were planted on the final benches of the marl quarry, 589 cypress trees were planted at the
limestone quarry in Govrlevo, 9550 trees planted in the Ljubosh quarry and 920 plants (trees,
flowers and bushes) were planted at the factory green areas.

As part of our ongoing CSR practices the Company donated more than 180 trees to the neighbors
and local communities which were planted on public green areas.

Noise ion

In 2017 USJE continued with the realization of the Action Plan for further Noise reduction in Usje’s
vicinity and to this direction the following activities were performed:

» Silencers on the fans (located on a higher position in the plant) were installed,

e acoustic louvers were placed at the venting openings in the compressor stations
and In the area where the raw mix mills and cement mills no. 4, 5 and 6 are
iocated,

e Some of the old smaller blowers were replaced with new ones which have
incorporated acoustic isolation,

e the blowers in the homogenization silos were closed, whereas the blowers in
Packing Department no. 2 were replaced,

o Windows in department Cement mill no.3 were installed.

We have to emphasize that the measured noise levels at the monitoring points within the plant’s
perimeter and marl quarry do not exceed the stipulated permissible [imits.

Air Emissions

The monitoring of air emissions is a precondition for control and mitigation of the impacts from
cement production on the environment. USJE is the first company in the country which as of 2004
has an independent 24/7 system for continuous monitoring of emissions in real time, which
enables undertaking of appropriate and timely corrective measures if needed. USJE as a corporate
social responsible company with the aim of increasing its transparency publishes its emission
reports its webpage.

Annual average of air emissions from the main emission sources, are presented in the following
graphs:
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Reducing the Emissions of Fugitive Dust

Following the Action Plan for minimization of diffuse dust emissions in Usje’s plant, the following
activities comprising individual or combined measures were completed within the year 2017:

¢ ATEX Vacuum cleaning system for Horizontal Coal mill was introduced,

« De-dusting for cement bulk loading was improved,
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¢ the access roads within the plant were renewed — a continuous activity
* Creating a green belt around the plant and quarries — a continuous activity.

In compliance with A-Integrated Environmental Permit with adjustment plan, an independent
authorized laboratory performed measurements of PM10 particles at the plant’s perimeter. No
correlation whatsoever has been established between USJE’s operations and the measured values
of PM10 particles in the ambient air. These values mainly depend on the weather conditions.

7. OTHER INFORMATION

USJE’s Management is firmly committed to the continuing integration of the rules and practices
into the Company’s operations, which promote transparency, responsibility, reliability, sustainable
development and corporate social responsibility in every aspect and field of activity of the
Company and its entire network of relationships with shareholders, employees, customers,
suppliers, contractors and the society. Respectively, USJE discloses the following information:

1.

Usje has two executive members of the Board of Directors ("BoD"), and that is the Chief
Executive Director ("CED") and Executive Director, and 5 non-executive members from
which 2 are independent.

The CED and the Executive Director are not receiving any earnings based on their
membership in the BoD. The total income (salaries, other contributions, bonuses,
insurance and other receipts) of the executive members of the BoD and of the other
members of the key personnel of the Company in 2017 is in amount of 83.400 thousand
denars. None of the 5 non-executive members have eamnings based on their membership
in the BoD.

On 29 June 2017, the General Assemble adopted a Decision for distribution of dividend
for the year ended 2016 in accordance with the Trades Company Law. The dividend
declared was in amount of MKD 941,519 thousand denars, respectively 1,670 denars per
share, which consists of 909,287 thousand denars profit from 2016 and 32,232 thousand
denars unused reinvested profit from 2015. The remaining profit from 2016 in amount of
292,078 thousand denars was reinvested in order to benefit from the new tax incentives
available for such activities.

The sources of the Company’s assets are its operating cash flow.

The financial results for 2017 are an integral part of the Financial Statements of the
Company and the Group as of 31 December 2017.

Consequently to the previous, a financial risk management policy was explained in detail
in the Note 17 to the Financial Statements of the Company and the Group as of 31
December 2017.

In August 2017, the Company opened a new warehouse in Bitola for distribution of its
products in the South Western and East part of the country.

Concerning the major transactions and transactions with the interested parties, on 11
January 2017 USIE concluded a Revolving Credit Line Agreement with Sharrcem SH.P.K
Kosovo (“the Borrower”) in amount of EUR 4,000 thousand. The Agreement was
concluded for a maximum period of up to 27 December 2017 and the interest rate was
fixed at 5,50 per cent p.a.. As of 31 December 2017 the revolving credit line was
completely repaid by the borrower.
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9. During 2017, except for above mentioned major transaction with the interested parties,
all other transactions with the interested parties are realized in the ordinary course of the
business of the Company (Note 16 to the Financial Statements of the Company and the
Group as of 31 December 2017).

10. USJE shares the Titan Group’s CSR Vision and CSR Policy, to “conduct its business in an
ethical and socially responsible manner doing less harm and endeavoring to do more
good.”

The CSR Committee of the Company chaired by the CED continues its active engagement and it
held four general meetings in the course of the year, as planned.

Good corporate governance principles and robust risk management are critical to building
effective external relationships and therefore to the Company’s success. These principles along
with our corporate values guide us through every aspect of our business. In addition, TITAN
Group policies, including Human Rights Policy, Anti-Bribery and Corruption Policy, Sanctions Policy
and Competition Law Compliance Policy were fully implemented. For our company, good
corporate governance is synonymous with ethical business practices, transparency, open
communication, accountability and sustainable development. Our aim is that all stakeholders
benefit from the way we do business.

The BoD is generally responsible for the Company’s internal audit and risk management and for
evaluating their effectiveness each year. The BoD confirms that the Company has internal control
systems and risk management policies in place and that it has been informed by the CED and the
competent Group executives about their effectiveness.

Internal audit (IA) function in USJE is a separate department, supervised and supported by the
Group Internal Audit (SEE & Turkey IA Department). The primary objective of the IA is to provide
the BoD with an independent and objective opinion concerning risk management, internal controls
and corporate governance systems, through assessment of their effectiveness in achieving the
Company’s business objectives.

Consistent with the IA Annual plan, throughout 2017 two (2) operational audits and two (2)
follow-up audit assignments were performed in USJE.

Based on the aforementioned, the IA reached to the conclusion that in general, the internal
control frameworks of the relevant audited functions are well designed in order to appropriately
manage underlying risks and to ensure compliance with the statutory and internal framework in
force.

Our Code of Conduct clearly prohibits giving and receiving bribes, while as signatories of the
Global Compact we are fully committed to join national and other programs aiming at eliminating
bribery and  corruption. Moreover, Titan's Procurement Code of Conduct
(www.titan.gr,www.usje.com.mk) issued in 2008 is stating what the company policy and
commitments are towards its suppliers, and clearly states the contractual obligations of the
suppliers including the obligation to abstain from any action that could be interpreted as an act of
bribery, corruption and fraud. No verifiable cases of non-compliance and breaches to our bribery
policy have been reported in 2017.

Konstantinos Derdemezis

President o Board irectors
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Independent auditor’s report

To the Board of Directors and Shareholders of Cementarnica Usje AD - Skopje

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of Cementarnica Usje
AD - Skopje and its subsidiaries (the “Group”), which comprise the consolidated statement
of financial position as of 31 December 2017 and the consolidated statement of
comprehensive income, consolidated statements of changes in equity and cash flows for the
year then ended, and notes, comprising a summary of significant accounting policies and
other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting standards applicable in Republic of Macedonia,
and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Standards on Auditing applicable in Republic of
Macedonia. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements presents fairly, in all material
respects, the financial position of the Group as of 31 December 2017, and of its financial
performance and its cash flows for the year then ended in accordance with accounting
standards applicable in Republic of Macedonia.

PricewaterhouseCoopers Revizija doo, 8t September 16, Hyperium Business Center, 2" floor, 1000 Skopje,
Republic of Macedonia, VAT No. MK4030008022586, T: +389 (02)31 40 900/901,
F:4+389 (02) 31 16 525, www.pwc.com/mk



Report on Other Legal and Regulatory Requirements

Annual Report prepared by the Management in accordance with the requirement of the
Company Law, article 384.

Management is responsible for the preparation of the Annual Accounts and Annual Report
of the Group, which were approved by the Board of Directors of the Group on 26 February
2018.

As required by the Audit Law, we report that the historical information presented in the
Annual Report prepared by the Management of the Group in accordance with article 384
of the Company Law is consistent in all material respects with the financial information
presented in the Annual Accounts and audited Consolidated Financial Statements of the
Group, as of and for the year ended 31 December 2017.

\ \

M%‘ \ wase AN

}' \ \Q. 'C\\L}ak\v\'\

Ljube Gjorgjievski Ljube Gjorgjievski
General Manager Certified Auditor

PricewaterhouseCoopers REVIZ‘-IJA?DbGV- Skopje

16 April 2018
Skopje



Cementarnica “USJE” AD — Skopje

TITAN
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2017

Sales

Other revenue
Cost of sales
Gross profit

Other operating income

Other operating expenses
Selling and marketing expenses
Administrative expenses
Operating profit

Finance income

Foreign exchange gains/(losses) net
Finance costs

Net finance income

Profit before tax
Income tax expense
Profit for the year

Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:

Investment Property revaluation surplus
Translation differences on disposal of subsidiaries

Total comprehensive income for the year

Net profit for the period attributable to:
Equity holder of the ultimate parent
Non- controlling interest

Earnings per share information:
Basic, profit for the period attributable to ordinary
equity holders of the ultimate parent

Total Comprehensive income for the period
attributable to:

Equity holder of the ultimate parent

Non - controlling interest

Notes

3a
3b
3¢

3d
3e
3f

3g

3h

2017 2016
MKD’000 MKD’000
4,149,542 4,005,834

99,511 100,825
(2,778,158) (2,522,827)
1,470,895 1,583,832
97,449 63,799
(182,823) (121,241)
(35,950) (34,031)
(163,538) (177,919)
1,186,033 1,314,440
6,791 7,070
5,488 7,600
(1,256) (2,656)
11,023 12,014
1,197,056 1,326,454
(103,637) (125,061)
1,093,419 1,201,393
- 35,468

- 2
1,093,419 1,236,863
1,093,419 1,201,393
1,093,419 1,201,393
1.94 2.13
1,093,419 1,236,863
1,093,419 1,236,863

The accompanying notes from 8 to 45 are an integral part of these financial statements 4
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Cementarnica “USJE” AD - Skopje

TITAN

\\\\

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

at 31 December 2017

ASSETS

Non-current assets

Property, plant and equipment
Investment properties
Exploration and evaluation assets

Current assets

Inventories

Trade and other receivables
Short term loan

Income tax receivable

Cash and short term deposits

TOTAL ASSETS

EQUITY AND LIABILITIES
Capital and reserves

Share capital

Retained earnings

Other reserves

Reinvested profit

Provision for retirement benefits
Provision for rehabilitation of quarries

Current liabilities

Trade and other payables

Short term borrowings

Reservation for unused vacations
Current portion of retirement benefit
obligations

Income tax payable

Dividend payable

TOTAL EQUITY AND LIABILITIES

Authorized on behalf of th ard of Directors on 26 February 2018:

Hrisafov Boris

Notes

~]

11

12

13

14

15

14

2017 2016
MKD 000 MKD 000
2,289,939 2,179,433
168,498 166,349
4,183 19,352
2,462,620 2,365,134
672,241 665,543
506,682 369,894

- 10

25,062 8,942
829,932 865,023
2,033,917 1,909,412
4,496,537 4,274,546
1,747,730 1,747,730
1,094,492 1,202,438
538,150 538,150
568,606 308,760
3,948,978 3,797,078
54,111 54,198
10,612 12,693
64,723 66,891
454321 384,725
1,887 -
10,321 9,865
5,298 4,830
10,755 10,916
254 241
482,836 410,577
4,496,537 4,274,546

Finance|Mdpeter

Nikos M7us /
7

The accompanying notes from 8 to 45 are an integral part of these financial statements




Cementarnica “USJE” AD — Skopje
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TITAN

CONSOLIDATED STATEMENT OF CASH FLOWS
for the year ended 31 December 2017
Notes

Cash flows from operating activities
Profit before income taxes
Adjustments for:

(Gain) on disposal of property, plant and equipment
Depreciation of PPE and investment properties
Actuarial (gain)/losses, net

Interest income

Provision for obsolete inventory

Shortage of goods in the warechouse

Fair value (gain)/losses, net

Reversal of accrued income for compensation vehicles
at a standstill
Interest expense and bank charges

Write off trade receivables
NBYV of disposed and written off PPE

Operating profit before working capital changes
(Increase) / Decrease in trade and other receivables
Decrease / (Increase) in inventories
Increase / (Decrease) / in trade and other payables

Cash generated from operations

Interest expense and bank charges paid

Income tax paid

Net cash flows generated from operations

Cash flows from investing activities
Purchase of property, plant and equipment
Expenditures for exploration and evaluation assets
Proceeds from sale of property, plant and equipment
Interest income received
Loan to associate

Net cash flows generated (used in) investing activities

Cash flows from financing activities
Dividends paid to group shareholders
Dividends paid to minority shareholders

Net cash flows (used) in financing activities

Net increase in cash and cash equivalents

Net foreign exchange differences

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December 11

2017 2016

MKD’000 MKD’000
1,197,056 1,326,454
- (1,149)

162,586 173,993
5,613 1,430
(6,791) (7,070)
9,991 9,998
456 9,865
(2,150) (6,275)
(14,757) -
1,256 2,656

608 -

- 39
1,353,868 1,509,941
(118,053) 47,334
(16,691) (59,852)
62,765 (35,604)
1,281,889 1,461,819
(1,256) (2,656)
(104,588) (114,144)
1,176,045 1,345,019
(263,154) (179,289)
(15,169) -

- 1,034

6,791 7,070
1,901 -
(269,631) (171,185)
(892,894) (1,050,086)
(48,612) (57,176)
(941,506) (1,107,262)
(35,092) 66,572
1 2

865,023 798,449
829,932 865,023

The accompanying notes from 8 to 45 are an integral part of these financial statements 6
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2017

Share Other Reinveste Retained Total
capital reserves d profit earnings
(Note 13)
MKD’000 MKD’000 MKD’000 MKD’000 MKD’000
At 1 January 2017 1,747,730 538,150 308,760 1,202,438 3,797,078
Profit for the year - - - 1,093,419 1,093,419
Other comprehensive income
(Note 7) - - - - -
Other comprehensive income
(translation differences) - - - - -
Total comprehensive income - - - 1,093,419 1,093,419
Dividends declared, net - - (941,519) (941,519)
Transfer to retained earnings - - (32,232) 32,232 -
Reinvested profit - - 292,078 (292,078) -
At 31 December 2017 1,747,730 538,150 568,606 1,094,492 3,948,978

On 29 June 2017, the General Assemble brought a Decision for distribution of dividend for the
year ended 2016 in accordance with the Company Law. The dividend declared was in amount of
MKD 941,519 thousand which consists of MKD 909,287 thousand profit from 2016 and MKD
32,232 thousand unused reinvested profit from 2015. The remaining profit from 2016 in amount of
292,078 thousand was reinvested in order to benefit from the new tax incentives available for such
activities.

For the year ended 31 December 2016

Share Other Reinvested Retained Total
capital reserves profit earnings
(Note 13)
MKD’000 MKD’000 MKD’000 MKD’000 MKD’000
At 1 January 2016 1,747,730 502,680 152,494 1,264,583 3,667,487
Profit for the year - - - 1,201,393 1,201,393
Other comprehensive income
(Note 7) - 35,468 - - 35,468
Other comprehensive income
(translation differences) - 2 - - 2
Total comprehensive income - 35,470 - 1,201,393 1,236,863
Dividends declared, net - - - (1,107,272) (1,107,272)
Transfer to retained earnings - - (16,328) 16,328 -
Reinvested profit - - 172,594 (172,594) -
At 31 December 2016 1,747,730 538,150 308,760 1,202,438 3,797,078

The accompanying notes from 8 to 45 are an integral part of these financial statements 7




TITAN

\\\

Cementarnica “USJE” AD - Skopje

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

1. Corporate information

Cementarnica “Usje” A.D. - Skopje (“the Company”) is incorporated in the Republic of
Macedonia with the registered address at Boris Trajkovski 94, Skopje.

The Company’s main activity is production and trade with cement, masonry cement, ready mix
concrete, clinker and other related products. The main activity of the subsidiary in Bulgaria is
support services for sale of cement on Bulgarian market.

The Company is controlled by Titan Cement Netherlands B.V. registered in Netherlands, which
has 94,84% shareholding in the Company. The Company’s ultimate parent is Titan Cement
Company S.A. - Greece.

Officially starting from 1 July 2013, Cementarnica “Usje” A.D. - Skopje has become a listed
company on the Macedonian Stock Exchange (under the sub-segment for mandatory listing). In
order not to be created a false picture on the Stock Exchange, the listed companies has continuing
obligations to publish all price sensitive information, information necessary for evaluating the
current company’s condition.

The number of employees of the Group as of 31 December 2017 was 275 (31 December
2016:284).

The Group financial statements for the year ended 31 December 2017 have been approved for
issue by the Board of Directors on 26 February 2018.

2.1 Basis of preparation

The consolidated financial statements of Cementarnica “Usje” A.D. - Skopje and its subsidiary
(“the Group”) have been prepared in accordance with the Company Law(Official Gazette of
Republic of Macedonia 28/04 with amendments 84/05, 25/07, 87/08, 42/10, 48/10, 24/11, 166/12,
70/2013, 119/2013, 187/2013, 38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 192/2015,
6/2016, 30/2016 and 61/2016) and Accounting Principles applicable in the Republic of
Macedonia (“Macedonian GAAP”), which are in accordance to the new Rulebook of Accounting
published on 29 December 2009 (Official Gazette of Republic of Macedonia 159/09 and 164/10)
effective from 1 January 2010. This Rulebook comprise the basic text of IFRS's including SIC’s
and IFRIC’s as issued by IASB at 1 January 2009.

In the period as of 31 December 2009 applicable standards were the International Accounting
Standards published in Official Gazette of Republic of Macedonia which comprise the following:

e The revisions of International Accounting Standards, IAS 1 to IAS 39 were published on 30
December 2004, previously effective as of 5 November 1999.The effective date for all revised
standards is January 1, 2005. In addition, International Accounting Standards, IAS 40 and IAS
41 were published with the effective date 1 January 2005.

e On 10 February 2005 International Financial Reporting Standard 1 was published. The
effective date was set to 17 February 2005.

e On 29 December 2005 International Financial Reporting Standards, IFRS 2 to IFRS 7 were
published. The effective date was set to 30 December 2005.

IFRS 9, IFRS 10, IFRS 11, IFRS 12, IFRS 13, IFRS 15, IFRS 16, IFRIC 18, IFRIC 19, IFRIC 20
and IFRIC 21 are not included in the Rule Book for Accounting and are not applied by the Group.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.1 Basis of preparation (continued)

The Group’s consolidated financial statements have been prepared on a historical cost basis,
except for the investment property that have been measured at fair value. The Group’s
consolidated financial statements are presented in Macedonian Denars (“MKD”) and all values
are rounded to the nearest thousands (‘000) except when otherwise indicated.

The consolidated financial statements comprise the financial statements of the Company and its
subsidiary, TROJAN CEM EOOD, Bulgaria with 100% holding. The financial statements of the
consolidated subsidiaries are prepared for the same reporting year as the ultimate parent
company, using consistent accounting policies.

Furthermore, on 28 July 2015, the Group has opened a new warehouse in the village of Orovnik
(near Ohrid) for strategic presence of its products in the South Western part of the country. For
the same purpose, dated on 03 August 2017 the Group has opened a new warehouse in Bitola and
on 16 August 2017 new warehouse in Strumica was also opened.

All intra-group income and expenses and profits and losses resulting from intra-group
transactions that are recognized in assets, are eliminated in full as of 31 December 2017 for
TROJAN CEM EOOD Bulgaria including intra-group balances and transactions. Subsidiary is
fully consolidated from the date of acquisition, being the date on which the Group obtains control,
and continue to be consolidated until the date that such control ceases.

2.2 Summary of significant accounting policies

a. Investment in subsidiary

Subsidiaries are all entities over which the Company has the power to govern the financial and
operating policies, generally accompanying a shareholding of more than one half of the voting
rights. The existence and effect of potential voting rights that are currently exercisable or
convertible are considered when assessing whether the Company controls another entity.

b. Comparatives

For 2017, the Group made a change in the presentation of certain items of the Statement of
Comprehensive Income in the “Notes to the Financial Statements”. Namely, they were condensed
in their disclosure as more representative. In order to maintain consistency with the current
presentation, the comparative data were presented accordingly.

¢. Operating segments

Operating segments are components that engage in business activities that may earn revenues
orincur expenses, whose operating results are regularly reviewed by the Management and for
whichdiscrete financial information is available. The Management is the person or group of
persons whoallocates resources and assesses the performance for the entity.

In the Group, the above described functions of the Management are performed by Board of
theDirectors of the the Group. The internal reporting within the Group presented to the Board
ofDirectors is on a Group level and as one operating segment. The decisions brought by the
Boardof Directors are based on received reports presented as one operating segment.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)

d. Foreign currency translation
The Group and the Company prepare the financial statements in Macedonian denars, which is the
Group’s and the Company’s functional currency and the presentation currency for local statutory
purposes. Each entity in the Group determines its own functional currency and items included in
the financial statements in each entity are measured using that functional currency.

Transactions in foreign currencies are initially recorded in the functional currency rate ruling at
the date of transaction. Monetary and non-monetary assets and liabilities denominated in foreign
currencies are retranslated at the functional currency rate of exchange ruling at the reporting date.
All differences are taken to profit or loss.

The functional currency of the foreign operations, Trojan Cem Eood - Bulgaria is the Euro. As of
each reporting date, the assets and liabilities of this subsidiary are translated through conversion
in euro into the presentation currency of Cementarnica “USJE” AD (the Macedonian Denars) at
the rate of exchange ruling at the reporting date (2017: 61.4907 MKD for Euro 1; 2016: MKD
61.4812 for Euro 1) and, its profit or loss is translated at the weighted average exchange rate for
the year (2017: MKD 61.6039 for Euro 1; 2016: MKD 61.5996 for Euro 1). The exchange
differences arising on the translation are taken directly to other comprehensive income. On
disposal of a foreign entity, the deferred cumulative amount recognized in equity relating to that
particular foreign operation is recognized in the statement of profit or loss.

e. Property, plant and equipment

Property, plant and equipment are stated as follows:

» those assets acquired up to 31 December 1998, the revaluation under the previous GAAP at
the date of transition of the Group to IFRS (1 January 2004) was accepted as deemed cost
since the revaluation was broadly comparable to depreciated cost under IFRS adjusted to
reflect changes in general price index.

= those assets acquired after 31 December 1998 are stated at historical cost, net of accumulated
depreciation and / or accumulated impairment loss, if any.

Additions are recorded at cost. Cost represents the prices by suppliers together with all costs
incurred in bringing new property, plant and equipment into use.

Items of property, plant and equipment that are retired or otherwise disposed of are eliminated from
the statement of financial position, along with the corresponding accumulated depreciation. Gains
and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the profit or loss.

Depreciation of property, plant and equipment, with exception of quarries, is designed to write off
the cost or valuation of property, plant and equipment on the straight-line basis over their estimated
useful lives. The principal depreciation rates in use are:

Buildings 2.5-10%

Equipment 5-25%
Land is stated in the consolidated statement of financial position at cost less impairment and is
not depreciated as it is deemed to have an infinite life, except quarries which are depreciated on a
depletion basis. This depletion is recorded as the material extraction process advances based on
the unit of production method.

The asset’s methods of depreciation, useful lives and residual values are reviewed at each
financial year end.

10
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Cementarnica “USJE” AD - Skopje

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)
f. Investment property

Investment property, comprising of land, production premises with business offices and
construction object - restaurant and cafeteria room, is held for long-term rental yields and is not
occupied by the Group. The investment properties are stated at fair value, which reflects the
market conditions at the reporting date. Gains or losses arising from changes in the fair values of
investment properties are included in the profit or loss in the period in which they arise, including
the corresponding tax effect. Fair values are determined based on valuation performed by
independent valuer using the income method and the market comparison method as primary
valuation methods which are generally accepted in European valuation practice.

Investment properties are derecognized either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.
The difference between the net disposal proceeds and the carrying amount of the asset is
recognized in the income statement in the period of de-recognition.

Transfers are made to or from investment property only when there is a change in use. For a
transfer from investment property to owner-occupied property, the cost for subsequent accounting
is the fair value at the date of change in use.

If owner-occupied property becomes an investment property, the Group’s accounts for such
property in accordance with the policy stated under property, plant and equipment up to the date
of change in use. Any difference at that date between the carrying amount of the property in
accordance with IAS 16 and its fair value is treated in the same way as a revaluation in
accordance with IAS 16.

g. Exploration and evaluation assets

Exploration and evaluation expenditure for each area of interest (geographically specific to the
concession, permit or mining license granted) is carried forward as an asset if a decision has been
made that a mining operation is economically feasible and can be developed for commercial
production. At the end of the reporting period, these costs include costs of acquisition of rights to
explore. All other exploration and evaluation expenditures are charged to the profit or loss as
incurred.

Administrative and general expenses relating to exploration and evaluation activities are expensed
as incurred.

11
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Cementarnica “USJE” AD - Skopje

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)

h. Financial instruments - initial recognition and subsequent measurement

(i) Financial assets

Initial recognition

Financial assets within the scope of IAS 39 are classified as financial assets at fair value through
profit or loss, loans and receivables, held-to-maturity investments, available-for-sale financial
assets, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.
The Group determines the classification of its financial assets at initial recognition. All financial
assets are recognized initially at fair value plus, in the case of investments not at fair value
through profit or loss, directly attributable transaction costs. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention in the
marketplace (regular way trades) are recognized on the trade dateline., the date that the Group
commits to purchase or sell the asset.

The Group’s financial assets include cash and short-term deposits, trade and other receivables,
and short term loans.

Subsequent measurement

The subsequent measurement of financial assets depends on their classification as follows:

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss include financial assets held for trading and
financial assets designated upon initial recognition at fair value through profit or loss. Financial
assets are classified as held for trading if they are acquired for the purpose of selling or
repurchasing in the near term. This category includes derivative financial instruments not
designated as hedging instruments in hedge relationships as defined by IAS 39. Derivatives,
including separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments. Financial assets at fair value through profit and loss
are carried in the statement of financial position at fair value with changes in fair value
recognized in finance income or finance costs in the income statement. The Group has not
designated any financial assets upon initial recognition as at fair value through profit or loss.

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments
that are not quoted in an active market. Such financial assets are measured at amortized cost using
the effective interest rate method (EIR). The gains and losses are recognized in the income
statement in the moment when the loans and receivables are reversed or when the value is
decreased due to impairment, and through the amortization process.

12
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)

h. Financial instruments - initial recognition and subsequent measurement (continued)

(i) Financial assets (continued)

Held-to-maturity investments

Non-derivative financial assets with fixed or determinable payments and fixed maturities are
classified as held-to maturity when the Group has the positive intention and ability to hold it to
maturity. After initial measurement, held-to-maturity investments are measured at amortized cost
using the effective interest method. This method use effective interest rate which accurately
discounts the estimated future cash follows thought the use full life of the financial asset to net
financial value of the financial asset. The gains and losses are recognized in the income statement
in the moment when the investments are reversed or when the value is decreased due to
impairment, and through the amortization process.

The Group did not have any investments held to maternity during the period ended 31 December
2017 and the year ended 31 December 2016.

Available-for-sale financial investments

Available-for-sale financial investments are non-derivative financial assets which are determinate
as available for sales or aren’t classified in the previous three categories. After initial
measurement, available-for-sale financial investments are measured at fair value with unrealized
gains or losses recognized as other comprehensive income in the available-for-sale reserve until
the investment is derecognized, at which time the cumulative gain or loss is recognized in other
operating income, or determined to be impaired, at which time the cumulative gain or loss is
reclassified to the statement of profit or loss.

The Group did not have any available-for-sale financial investments during the period ended 31
December 2017 and the year ended 31 December 2016.

Derecognition

A financial asset (or, where applicable a part of a financial asset or part of a group of similar
financial assets)is derecognized when:
e The rights to receive cash flows from the asset have expired; or
e The Group has transferred its rights to receive cash flows from the asset in full without
material delay to a third party under a ‘pass-through’ arrangement; and either (a) the
Group has transferred substantially all the risks and rewards of the asset, or (b) the Group
any has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

Impairment of financial assets

The Group assesses at each reporting date whether there is any objective evidence that a financial
asset or a group of financial assets is impaired. A financial asset or a group of financial assets is
deemed to be impaired if, and only if, there is objective evidence of impairment as a result of one
or more events that has occurred after the initial recognition of the asset (an incurred ‘loss event')
and that loss event has an impact on the estimated future cash flows of the financial asset or the
group of financial assets that can be reliably estimated.

13
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)

h. Financial instruments - initial recognition and subsequent measurement (continued)

(i) Financial assets (continued)

Impairment of financial assets (continued)

Evidence of impairment may include indications that the debtors or a group of debtors is
experiencing significant financial difficulty, default in interest or principal payments, the
probability that they will enter bankruptcy or other financial reorganization and where observable
data indicate that there is a measurable decrease in the estimated future cash flows, such as
changes in arrears or economic conditions that correlate with defaults.

An impairment loss in respect of financial assets measured at amortized cost is calculated as the
difference between its carrying amount, and the present value of the estimated future cash flows
discounted at the original effective interest rate. Individually significant financial assets are tested
for impairment on an individual basis. The remaining financial assets are assessed collectively in
groups that share similar credit risk characteristics. All impairment losses are recognized in the
income statement.

An impairment loss is reversed if the reversal can be related objectively to an event occurring
after the impairment loss was recognized. For financial assets measured at amortized cost, the
reversal is recognized in profit or loss.

(ii) Financial liabilities

Initial recognition

Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value
through profit or loss, loans and borrowings, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate. The Group determines the classification of its financial
liabilities at initial recognition. All financial liabilities are recognized initially at fair value and in
the case of loans and borrowings, plus directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables.
Subsequent measurement

The measurement of financial liabilities depends on their classification as follows:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are acquired for the purpose of selling
in the near term. This category includes derivative financial instruments entered that are not
designated as hedging instruments in hedge relationships as defined by IAS 39. Gains or losses on
liabilities held for trading are recognized in profit and loss.

The Group has not designated any financial liabilities upon initial recognition as at fair value
through profit or loss.

14
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)
h. Financial instruments - initial recognition and subsequent measurement (continued)

(ii) Financial liabilities(continued)

Loans and borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortized cost using the effective interest rate method. Gains and losses are recognized in in
profit and loss when the liabilities are derecognized as well as through the amortization process.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as ad recognition of the original liability and the recognition of a new
liability, and the difference in the respective carrying amounts is recognized in the profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the statement of
financial position if, and only if, there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, or to realize the assets and
settle the liabilities simultaneously.

i. Inventories

Inventories are valued at the lower of cost and net realisable value. Cost is determined by the
weighted average method. The cost of finished goods and work in progress comprises raw
materials, direct labour, other direct costs and related production overheads, excluding distribution
costs and administrative expenses. Net realisable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and the estimated costs necessary to make the
sale.

Tools and consumable stores are written-off 100% when consumed.

j- Cash and cash equivalents

Cash and cash equivalents include cash in hand, the giro account and deposits held at call with
banks with original maturities of up to three months or less.

k. Share capital

Ordinary shares are classified as equity.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)
1. Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or
loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

Current income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the balance sheet date in the countries where the company and its subsidiaries operate
and generate taxable income. Management periodically evaluates positions taken in tax returns
with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred income tax

Deferred income tax is recognised on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the consolidated financial statements.
However, deferred tax liabilities are not recognised if they arise from the initial recognition of
goodwill; deferred income tax is not accounted for if it arises from initial recognition of an asset
or liability in a transaction other than a business combination that at the time of the transaction
affects neither accounting nor taxable profit or loss.

Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantively enacted by the balance sheet date and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable
profit will be available against which the temporary differences can be utilised. Deferred income
tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities
relate to income taxes levied by the same taxation authority on either the same taxable entity or
different taxable entities where there is an intention to settle the balances on a net basis.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)
m. Employee benefits

Pension obligations

The Group, in the normal course of business, makes payments on behalf of its employees for
pensions, health care, employment and personnel tax which are calculated according to the statutory
rates in force during the year, based on gross salaries and wages. Food allowances travel expenses
and holiday allowances are also calculated according to the local legislation. The Group makes
these contributions to the Government’s health and retirement funds. The cost of these payments is
charged to the profit or loss in the same period as the related salary cost.

The Group does not operate any other pension scheme or post-retirement benefits plan and
consequently, has no obligation in respect of pensions.

Termination and retirement benefits

Termination benefits are payable whenever an employee’s employment is terminated before the
normal retirement date or whenever an employee accepts voluntary redundancy in exchange for
these benefits. The Group recognises termination benefits when it is demonstrably committed to
either terminate the employment of current employees according to a detailed formal plan without
possibility of withdrawal or to provide termination benefits as a result of an offer made to
encourage voluntary redundancy.

Pursuant to the Group’s signed collective bargaining agreements the Group is obligated to pay
retirement benefits in an amount equal to six average republic salaries and between one and three
average republic salaries to be paid out as a jubilee anniversary award. The number of average
republic salaries for jubilee anniversary awards corresponds to the total number of years of
service of the employee as presented in the table below:

Total number of Service Years Number of Wages
10
20
30
35 (women)
40 (men)

W W W W =

The defined benefit obligation is calculated annually by independent actuaries using the projected
unit credit method. The present value of the defined benefit obligation is determined by
discounting the estimated future cash outflows using the discount rate of the Central Bank of
Republic of Macedonia due to the absence of the market of high quality corporate bond or
government bonds that are denominated in the currency in which the benefits will be paid, and
that have terms to maturity approximating to the terms of the related pension liability.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)
m. Employee benefits (continued)
Employee’s children scholarships

Starting from 31 December 2009, included in the actuarial calculation of defined benefits are
allowances for scholarships of Group employees children attending graduate or post graduate
studies and for diseased employee children that are attending secondary school.

Additional benefits at retirement

Starting from 31 December 2013, the actuarial calculation of defined benefits has been
supplement with calculation of the present value of the newly introduced long term benefit for
certain category of employees - additional benefits at retirement. The calculation is made on the
basis of the average parameters of the mentioned population and total expected amount for
payment, delivered by the enterprise.

Actuarial gains and losses arising from experience adjustments and changes in actuarial
assumptions are charged or credited to profit or loss in the period in which they arise.

n. Provisions

Provisions for environmental restoration, restructuring costs and legal claims are recognised
when: the Group has a present legal or constructive obligation as a result of past events; it is
probable that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated. The provisions comprise of provision for retirement benefits and
provision for rehabilitation of quarries. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is
recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Provisions are measured at the present value of the expenditures expected to be required to settle
the obligation using a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the obligation. The increase in the provision due to time values is
recognized as interest expense.
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For the period ended 31 December 2017

2.2 Summary of significant accounting policies (continued)

o. Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received, excluding discounts, rebates and other sales taxes or duty. The following

specific criteria must also be met before revenue is recognized:

Sales of goods

Revenue from the sale of goods is recognised when significant risks and rewards of ownership of
the goods are transferred to the buyer.

Rendering of services

Fees from services provided are recognized over the period in which the services are rendered and
accepted by the buyer.

Interest income
The interest relates to time deposit are accounted for at the expired date of time deposit.
Rental income

Rental income arising from operating leases on investment properties is accounted for on a straight
line basis over the lease terms.

p. Leases
Leases in which a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to the profit or loss on a straight-line basis over
the period of the lease.

q. Dividends distribution

Dividend distribution to the Group’s shareholders is recognised as a liability in the financial
statements in the period in which the dividends are approved by the Group’s shareholders.

r. Events after the reporting period
Events after the reporting period, which provide evidence of conditions that exist as of the reporting

date, are treated as adjustable events in these financial statements. Those that are indicative of
conditions that arose after the reporting date have been treated as non-adjustable events.
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2.2 Summary of significant accounting policies (continued)

s. Financial risk management
Accounting estimates and assumptions

The Group makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are addressed below.

Provisions for environmental restoration

Companies that operate quarries and processing sites are required to restore these quarries and
processing sites at the end of their producing lives to a condition that is in line with the prevailing
environmental legislation of the country in which the Company operates (to restore the land
within 3 years after the closure of the mine site), to the level acceptable to the relevant authorities
and to the level that is consistent with the Company's environmental policies and practices.

The provision for environmental restoration reflects the present value of the expected future
restoration costs that are expected to be incurred for the areas that have been disturbed at the
reporting date. The provision is determined as present value of expected future cash outflows to
be incurred for sites rehabilitation. This includes determination of the amount based on
rehabilitation project, discount rate and expected inflation rates. The provision is re-measured at
every reporting date and is adjusted to reflect the present value of the future expenses required to
fulfil the obligation.

The present value of estimated restoration costs (that is, original estimation as well as changes in
the accounting estimates) are charged to the profit or loss unless they relate to property, plant and
equipment that is on the site, in which case the costs are included within property, plant and
equipment and depreciated over the useful life of the related item of property, plant and
equipment.

Any change in the net present value of the environmental provision due to the passing of time is
included in finance costs in the profit or loss.

Pension benefits

The present value of the pension obligations depends on a number of factors that are determined
on an actuarial basis using a number of assumptions. The assumptions used in determining the net
cost (income) for pensions include the discount rate. Any changes in these assumptions will
impact the carrying amount of pension obligations.

The Group determines the appropriate discount rate at the end of each year. This is the interest
rate that should be used to determine the present value of estimated future cash outflows expected
to be required to settle the pension obligations. In determining the appropriate discount rate, the
Group considers the discount rate of the Central Bank of Republic of Macedonia due to the
absence of the market of high quality corporate bond or government bonds that are denominated
in the currency in which the benefits will be paid, and that have terms to maturity approximating
to the terms of the related pension liability.
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2.2 Summary of significant accounting policies (continued)
s. Financial risk management (continued)
Other key assumptions for pension obligations are based in part on current market.

Fair value of financial instruments

Cash and cash equivalents, trade receivables and other current financial assets mainly have short
term maturity. The nominal value less estimated loss due to impairment of assets and payables
with maternity less than one year is approximates their fair value.

t. Determination of fair values

A number of the Group’s accounting policies and disclosures require the determination of fair
value, for both financial and non-financial assets and liabilities.. Where applicable, further
information about the assumptions made in determining fair values is disclosed in the notes
specific to that asset or liability.

2.3 Critical accounting estimates and judgments

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

a. Critical accounting estimates and assumptions

The Group makes estimates and assumptions concerning the future. Estimates and judgments are
continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. The
most critical estimates and assumptions are discussed below.

(1) Useful lives of assets

The determination of the useful lives of assets is based on historical experience with similar
assets as well as any anticipated technological development and changes in broad economic or
industry factors. The appropriateness of the estimated useful lives is reviewed annually, or
whenever there is an indication of significant changes in the underlying assumptions.

Further, due to the significant weight of depreciable assets in Group’s total assets, the impact of
any changes in these assumptions could be material to Group’s financial position, and results of
operations. If depreciation cost is decreased/increased by 1%, this would result in change of
annual depreciation expense of approximately 1,626 thousand denars (2016: 1,740 thousand
denars).

(ii) Potential impairment of property, plant and equipment and intangibles

The Group is assessing the impairment of identifiable property, plant, equipment and intangibles
whenever there is a reason to believe that the carrying value may materially exceed the
recoverable amount and where impairment in value is anticipated. The recoverable amounts are
determined by value in use calculations, which use a broad range of estimates and factors
affecting those.
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2.3 Critical accounting estimates and judgments (continued)

(i1) Potential impairment of property. plant and equipment and intangibles (continued)

Among others, the Group typically considers future revenues and expenses, macroeconomic
indicators, technological obsolescence, discontinuance of operations and other changes in
circumstances that may indicate impairment. If impairment is identified using the value in use
calculations, the Group also determines the fair value less cost to sell (if determinable), to
calculate the exact amount of impairment to be charged (if any). As this exercise is highly
judgmental, the amount of potential impairment may be significantly different from that of the
result of these calculations.

(i11) Impairment of trade and other receivables

The Group calculates impairment for doubtful accounts based on estimated losses resulting from
the inability of its customers to make required payments as explained in section for financial
assets.

(iv) Provisions

Provisions in general are highly judgmental, especially in the cases of legal disputes. The Group
assesses the probability of an adverse event as a result of a past event to happen and if the
probability is evaluated to be more than fifty percent, the Group fully provides for the total
amount of the liability. The Group is rather prudent in these assessments, but due to the high
level of uncertainty, in some cases the evaluation may not prove to be in line with the eventual
outcome of the case.
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3. Revenue and expenses

a. Sales
2017 2016
MKD’000 MKD’000
Gross sales
Domestic market 2,747,770 3,002,661
Foreign market 1,401,772 1,003,173
4,149,542 4,005,834
Domestic market
Income from cement 2,569,605 2,680,036
Income from resale 98,171 85,394
Income from RMC 68,157 121,047
Pet coke 29,534 141,522
Income from limestone 18,029 19,432
Sand - 24
Rebates and discounts (35,726) (44,794)
2,747,770 3,002,661
Foreign market
Income from cement 850,848 627,226
Pet coke 374,599 294,661
Income from clinker 203,391 84,680
Income from resale 27,787 44,609
Income from sand - 45
Rebates and discounts (54,853) (48,048)
1,401,772 1,003,173
b. Other revenues
2017 2016
MKD’000 MKD’000
Third part freight 39,854 53,658
Transport of cement - intercompany 37,955 31,263
Transport of clinker - intercompany 18,135 9,669
Services 3,494 5,523
Additives 73 712
99,511 100,825
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3. Revenues and expenses (continued)
c. Cost of sales
2017 2016
MKD’000 MKD’000
Variable costs 1,342,894 1,209,380
Cost of traded goods 504,952 454,143
Fixed costs 424,657 445,963
Packing expenses 178,509 162,787
Depreciation 155,508 166,673
Distribution expenses 109,893 104,204
Inventory change 61,745 (20,323)
2,778,158 2,522,827
Variable cost consist of kiln fuel, electricity, raw materials, concession fee and other variable
cost.
Fixed costs consist of cost of salaries and other benefits, contract labors, security services, cost
for quality test and other variable cost such as cost for calibration, intellectual services etc.
d. Other operating income

2017 2016

MKD’000 MKD’000

Revenues from sold materials 43916 3,345
Rent income 16,712 13,659
Actuarial gains and reversal of unused provision 7,724 6,563
Income from sold pallets in transit 7,445 5,571
Surpluses 7,011 19,037
Fair value gain 6,638 6,585
Others 8,003 9,039
97,449 63,799

Income from sold materials in amount of MKD 43,916 thousand relates to sold high-burnt bricks,
grinding balls as well as fire resistant concrete to Sharrcem Kosovo. The costs are recognised in

other operating expenses (see Note 3 e)

Rent income in amount of MKD 16,712 thousand consist of rented business premises space in
amount of MKD 10,692 thousand, land in amount of MKD 2,220 thousand and silo trucks MKD
1,266 thousand, all to third parties and then land in amount of MKD 2,534 thousand as

intercompany.
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3. Revenues and expenses (continued)

d. Other operating income (continued)

The actuarial gains and reversal of unused provision for employee’s benefits in amount of MKD
7,724 thousand relates to changes in actuarial assumptions calculated annually by independent
actuaries using the projected unit credit method (See Note 14).

Surplus of products in amount of MKD 7,011 thousand relates to semi-finished and finished
goods as well as surplus of poozolana, fly-ash, gypsum and coal recognised during inventory
count as of 31 December 2017.

Fair value gain in amount of MKD 6,638 thousand relates to fair value re-measurement of the
Investment property (See Note 7) as of 31 December 2017 recognised in the Company’s profit
and loss.

e. Other operating expenses

2017 2016
MKD’000 MKD’000
Agency fee 62,718 45,627
Cost of sold materials 42,196 3,146
Reversal of accrued income for compensation vehicles at
a standstill 14,757 -
Restructuring costs 13,628 25,449
Actuarial losses and provision 13,338 7,993
Provision for obsolete inventory 9,991 9,998
Net book value of sold pallets in transit 7,445 5,571
Fair value losses 4,488 310
Other 14,262 23,147
182,823 121,241

Agency fee of MKD 62,718 thousand represents fee for Cement Plus - agent in middlemen for
selling the products on Kosovo Market.

Cost of sold materials in amount of MKD 42,196 thousand relates to sold high-burnt bricks,
grinding balls as well as fire resistant concrete to Sharrcem Kosovo. The revenues are recognised
in other operating income (see Note 3 d).

Reversal of accrued income for compensation vehicles at a standstill in amount of MKD 14,757
thousand refers to provisional income expected to be refunded by a Kosovo Customs related to
compensation paid to transporters for vehicles at a standstill in 2012.

Restructuring costs in amount of MKD 13,628 thousand relates to employees who applied for the
voluntary leaved scheme.

The amount of MKD 13,338 thousand represents actuarial losses, additional finance costs and
current service costs related to employees benefits which arise from experience adjustments and
changes in actuarial assumptions calculated annually by independent actuaries using the projected
unit credit (see Note 14).

Provision for obsolete inventory of MKD 9,991 thousand is made based on regular annual
inventory count and refers to write-off of aged and unused mechanical and electrical spare parts.
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For the period ended 31 December 2017

3. Revenues and expenses (continued)

f.  Selling and marketing expenses
2017 2016
MKD’000 MKD’000
Promotion and advertisement 5,004 3,170
Depreciation 1,976 2,228
Other expenses 28,970 7,011
35,950 34,031
Other selling and marketing expenses consist of salaries and related expenses, accommodation, IT
and telecoms etc.
g. Administrative expenses
2017 2016
MKD’000 MKD’000
Third Party fees 88,429 100,476
Promotion and advertisement 11,853 13,315
Depreciation 5,102 5,092
Other expenses 58,154 59,036
163,538 177,919
Other administrative expenses consist of salaries and related expenses, accommodation, IT and
telecoms, car expenses etc.
h. Net Finance income
2017 2016
MKD’000 MKD’000
Interest income 6,791 7,070
Bank charges (1,100) (2,566)
Interest expense (156) (90)
Net foreign exchange (losses) 5,488 7,600
11,023 12,014
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4. Income tax expense
The income tax expense comprises of:
2017 2016
MKD’000 MKD’000
Current Income tax 103,632 125,057
Other income tax expense 5 4
103,637 125,061
As of 31 December 2016, the tax on non-deductible expenses is as follows:
2016
MKD’000
Net profit before income tax 1,326,422
At statutory income tax rate of 10% 132,642
Tax on non-deductible expenses: 6,451
Other compensations to the employees 2,773
Expenses not related to the main activities 858
Entertainment 750
Penalties and WHT 45
Sponsorship and donations 611
Scholarship 410
Other 1,004
Less
Reinvested profit (14,036)
125,057
As of 31 December 2017, the tax on non-deductible expenses is as follows:
2017
MKD’000
Net profit before income tax 1,197,004
At statutory income tax rate of 10% 119,700
Tax on non-deductible expenses: 6,571
Other compensations to the employees 2,510
Expenses not related to the main activities 169
Entertainment 746
Penalties and WHT 18
Sponsorship and donations 226
Scholarship 318
Other 2,584
Less
Reinvested profit (21,689)
Donations for sport activities (950)
103,632

In addition, the Group has income tax expenses which arise from its subsidiary, Trojan Cem Eood
Bulgaria in amount of 5 thousand denars.
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S.Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to ordinary equity
holders of the ultimate parent by the weighted average of ordinary shares outstanding during the
year.

The following reflects the outcome and share data used in the basic EPS computations

2017 2016
MKD’000 MKD’000
Profit attributable to ordinary equity holders of the
ultimate parent:
Continuing operations 1,093,372 1,201,393
Profit attributable to ordinary equity holders of the
ultimate parent for basic earnings 1,093,372 1,201,393
Weighted average number of ordinary shares for basic
EPS 563,784 563,784
6. Property, plant and equipment
Land and Construction
Buildings Equipment in progress Total
MKD’000 MKD’000 MKD’000 MKD’000
Cost
At 1 January 2017 3,344,009 4,411,638 236,105 7,991,752
Additions 38,187 - 215,461 253,648
Transfers from CIP 37,393 127,178 (164,571) -
Transfer to EEA (5,742) - - (5,742)
Transfer from EEA 15,679 - - 15,679
Investment in property held by
other 9,506 - - 9,506
Disposals and write offs - - - -
At 31 December 2017 3,439,032 4,538,816 286,995 8,264,843
Depreciation
At 1 January 2017 2,144,914 3,667,405 - 5,812,319
Charge for the period 26,647 135,938 - 162,585
Disposals and write offs - - - -
At 31 December 2017 2,171,561 3,803,343 - 5,974,904
Net book value at 31
December 2017 1,267,471 735,473 286,995 2,289,939
Net book value at 1 January
2017 1,199,095 744,233 236,105 2,179,433
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6. Property, plant and equipment (continued)
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Land and Construction
Buildings Equipment in progress Total
MKD’000 MKD’000 MKD’000 MKD’000
Cost
At 1 January 2016 3,306,735 4,374,207 144,643 7,825,585
Additions 23,651 - 155,638 179,289
Transfers from CIP 16,754 47,422 (64,176) -
Transfer to IP (3,055) - - (3,055)
Disposals and write offs (76) (9,991) - (10,067)
At 31 December 2016 3,344,009 4,411,638 236,105 7,991,752
Depreciation
At 1 January 2016 2,122,138 3,528,510 - 5,650,648
Charge for the period 25,145 148,848 - 173,993
Transfer to IP (2,369) - - (2,369)
Disposals and write offs - (9,953) - (9,953)
At 31 December 2016 2,144,914 3,667,405 - 5,812,319
Net book value at 31
December 2016 1,199,095 744,233 236,105 2,179,433
Net book value at 1 January
2016 1,184,597 845,697 144,643 2,174,937
7. Investment property
2017 2016
MKD’000 MKD’000
Opening balance at 1 January 166,348 123,919
Transfer from PPE (Note 6) - 686
Net gain from fair value adjustment 2,150 6,275
Revaluation reserves from fair value re-measurement - 35,468
Closing balance at period/year end 168,498 166,348

The investment properties are stated at fair value, which reflects the market conditions at the reporting
date. Gains or losses arising from changes in the fair values of investment properties are included in
the profit or loss in the period in which they arise, including the corresponding tax effect. Fair values
are determined based on annual valuation performed by independent value using the income method
and the market comparison method as primary valuation methods which are generally accepted in
European valuation practice.

Investment property principally comprise of land, production premises and construction object -
restaurant, cafeteria room which is held for long-term rental yields and is not occupied by the Group.
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7. Investment property (continued)

2017 2016

MKD’000 MKD’000

Rental income derived from investment properties 15,446 11,769
Profit arising from investment properties carried at

fair value 15,446 11,769

As of 31 December 2017 the Group revalued its investment property on the basis of a valuation
performed by an independent valuer, Grant Thornton Consulting Doo Skopje, who holds a
recognized and relevant professional qualification and has recent experience in the location and
category of the investment property being valued. The valuation model in accordance with that
recommended by International Valuation standards Committee has been applied.

The methodology used and key inputs to the valuation of the investment properties are as follows:

Methodology Inputs Ranges
Buildings Income method Vacancy rate 5%
plot

Landlord costs 5%
Capitalization rate 11.61%

Land plot Market approach - sales ~ Asking prices of comparable land plots in
comparison method the region of Municipality Kisela Voda - 50 to 80
Skopje and similar other locations euro/m2

Significant increases (decreases) in the estimated landlord costs would result in a significant lower
(higher) fair value of properties. Significant increases (decreases) in the capitalization rate in
isolation would result in a significant lower (higher) fair value of properties.

As a result of the valuation, as at 31 December 2017 the carrying value of the Company’s
investment property is adjusted / increased for the amount of MKD 2,150 thousand. The fair value
gain in amount of MKD 6,638 thousand and fair value losses in amount of MIKD 4,488 thousand,
or net, in the amount of MKD 2,150 thousand has been recognized in the Group’s profit and loss
for the year ended 31 December 2017 (See Notes 3d and 3e).

The fair value measurement was made using valuation techniques for which the lowest level input
that is significant to the fair measurement is unobservable (level 3).

There were no transfers between Levels 1, 2 and 3 during 2017 and there were no valuation as of

31 December 2017 considering that there are no significant changes in the circumstances and the
main assumptions used in the last valuation.
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8. Exploration and evaluation assets

Cost

At 1 January 2017
Additions

Transfer from PPE
Transfer to PPE
Transfer to PPE

At 31December 2017

Depreciation

At 1 January 2017
Transfer to PPE
Charge for the period
At 31December 2017

Net book value at 31 December 2017
Net book value at 1 January 2017

Cost

At 1 January 2016
Additions

At 31December 2016

Depreciation

At 1 January 2016
Charge for the period
At 31December 2016

Net book value at 31 December 2016
Net book value at 1 January 2016

Exploration and
evaluation of

mineral recourses Total

MKD’000 MKD’000

41,393 41,393

509 509

5,742 5,742

(5,742) (5,742)

(24,106) (24,106)

17,796 17,796

22,041 22,041

(8,428) (8,428)

13,613 13,613

4,183 4,183

19,352 19,352
Exploration and
evaluation of

mineral recourses Total

MKD’000 MKD’000

41,393 41,393

41,393 41,393

22,041 22,041

22,041 22,041

19,352 19,352

19,352 19,352
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9. Inventories

2017 2016
MKD’000 MKD’000
Spare parts 267,970 254,297
Raw materials and fuel 188,981 132,601
Consumable stores 131,111 139,211
Semi-finished goods 50,470 82,675
Finished goods 18,571 46,314
Packing materials 14,943 9,119
Goods for resale 155 228
Prepayments for inventory purchase 40 1,098
672,241 665,543

10. Trade and other receivables
2017 2016
MKD’000 MKD’000
Trade debtors 436,522 318,478
Other current assets 49,252 32,785
Prepayments 19,022 18,631
Advances to suppliers 1,886 -
506,682 369,894

Other current assets relates to receivables from rented land and PPE, receivables from re-invoiced
costs for rented premises, then accruals for receivables from vehicle at a standstill, accruals for
insurance premium, accruals for receivables for interest on forex bank deposit, receivables on disposal
of tangible and intangible assets and other accruals and receivables.

Trade receivables are non-interest bearing and are generally on 0- 75 days terms.

The aging analysis of trade receivables is as follows:

Neither past Past due but not impaired
due nor
Total impaired <30 days 30-60 days 60-90 days 90-120 days ~ >120days
2017 436,522 186,794 125,911 94,053 16,423 5,914 7,427
2016 318,478 190,924 77,478 18,100 12,600 3,369 16,007
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11. Cash and cash receivables

2017 2016
MKD’000 MKD’000
Bank deposits 759,382 839,320
Cash at bank 70,546 25,686
Cash at hand 4 17
829,932 865,023
12. Share capital
Number
Authorized, issued and fully paid of shares % holding
Titan Cement Netherlands B.V. - ordinary shares of MKD 3,100 534,667 94.84%
each
Other shareholders - ordinary shares of MKD 3,100 each 29,117 5.16%
563,784 100%
Amount
MKD’000
Share capital as registered
At 31 December 2017 and 31 December 2016 1,747,730
Dividends paid and proposed
MKD’000
Declared and paid during the period ended 31 December 2016
Final dividend for 2015:
MKD 1,964.00 per share
Declared: 1,107,272
Paid: 1,107,262
Declared and paid during the period ended 31 December 2017
Final dividend for 2016:
MKD 1,670,00 per share
Declared: 941,519
Paid: 941,506

Dividends declared and paid for the year ended 31 December 2016 and year ended 31 December 2017

entirely relate to cash dividends on ordinary shares.
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13. Other reserves
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Investment Foreign

Asset Statutory Property currency
revaluatio reserves revaluation translation Total

n reserve reserve reserve
MKD’000 MKD’000 MKD’000 MKD’000 MKD’000
At 1 January 2016 268,551 174,772 59,357 - 502,680

Other comprehensive income

(Note 7) - - 35,468 - 35,468
Translation difference - - - 2 2
At 31 December 2016 268,551 174,772 94,825 2 538,150
Translation difference - - - - -
At 31 December 2017 268,551 174,772 94,825 2 538,150

Foreign currency translation reserves

The foreign currency translation reserves are used for recording foreign exchange differences which
rise from translation of currency in the financial statements of the foreign subsidiary.

Investment Property revaluation reserve

As of 31 December 2017 the Group has not recognised any revaluation reserve in Other

comprehensive income.

14. Provision for retirement benefits

Defined retirement benefit obligations
Defined jubilee anniversary award obligations
Defined scholarship obligations

Reservation for retention plan

Analyzed as:
Non-current portion
Current portion

2017 2016
MKD’000 MKD’000
17,731 17,976
17,994 17,494
19,446 20,394
4,238 3,164
59,409 59,028
54,111 54,198
5,298 4,830
59,409 59,028
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14. Provision for retirement benefits (continued)
The movement in the defined benefit obligation over the year is as follows:
2017 2016
MKD’000 MKD’000
At 1 January 59,028 64,004
Current service costs 8,143 4,052
Interest cost 1,902 2,297
Recognised actuarial (gains)/losses, net (1,395 1,138
67,678 71,491
Benefits paid during the year (5,232) (6,4006)
(Gains)/losses,- net, from reconciling the actuarial calculation 403 (450)
Unused provision reversed (3,440) (5,607)
At 31 December 59,409 59,028
The amounts recognised in the profit and loss are as follows:
2017 2016
MKD’000 MKD’000
Current service costs 8,143 4,052
Interest cost 1,902 2,297
Recognised actuarial (gains)/losses, net (1,395) 1,138
(Gains)/losses, net, from reconciling the actuarial calculation 403 (450)
Unused provision reversed (3,440) (5,607)
5,613 1,430

A quantitative sensitivity analysis for change in the discount rate and wage growth as at 31 December 2017
and 2016 is as shown below:

2017
Assumptions Discount rate Wage growth
Sensitivity Level 1% 1% 1% 1%
increase decrease increase decrease

In % In % In % In %

Retirement benefits

Impact on the net defined benefit (7.18) 7.06 7.64 (7.99)

obligations

Jubilee awards

Impact on the net defined benefit (4.51) 4.65 4.12 (4.02)

obligations
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14. Provision for retirement benefits (continued)

2016
Assumptions Discount rate Wage growth
Sensitivity Level 1% 1% 1% 1%
increase decrease increase decrease
In % In % In % In %

Retirement benefits
Impact on the net defined benefit
obligations (6.83) 7.72 7.79 (7.01)

Jubilee awards
Impact on the net defined benefit
obligations (4.85) 5.43 5.50 (5.00)

The following payments are expected contributions to be made in the future years:

2017 2016

MKD’000 MKD’000

Year 1 5,298 4,829
Year 2 7,966 8,214
Year 3 6,382 8,585
Year 4 6,301 6,498
Year 5 6,240 4,963
Years 6-10 26,903 23,989
Over 10 years 84,900 85,286

The principal actuarial assumptions used in 2017 by the independent actuaries were as follows:

a) Live probability and mortality by age and sex are determined according to the Mortality Table
for the population of Republic of Macedonia for the period 2014-2016;

b) The rate of fluctuation of employees is insignificant and it has not been taken into account in the
calculation. On the basis of delivered information for leaving the group in the previous years, it
can be determined that the influence of this category of employees is insignificant in relation to
the total population of employees. Because of that, leaving the enterprise on this basis is not
considered;

¢) Employee’s retirement in the future will be according to the current legislative (64 for male and
62 for female);

d) The calculation is prepared only for the current population of employees in the enterprise,
excluding all employees that will be employed in the future. It is based on the assumption for
continuity of service of employees in this enterprise (assumption for continuity of service);
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14. Provision for retirement benefits (continued)

e) The actuarial calculation also refers to the children that at the moment are provided scholarships
according to the policy of the company for payment of scholarships to the children of
employees that are studying on regular graduate or postgraduate studies Also, the calculation
takes into account the children that are not yet at age for beginning of studies, with adequate
assumptions for enrolling at university in the following years. The assumption is based on the
provided data related to studies for year 2016-2017.

f) Starting from 31 December 2013, the actuarial calculation of defined benefits has been
supplemented with calculation of the present value of the newly introduced long term benefit
for certain category of employees - additional benefits at retirement. The calculation is made on
the basis of the average parameters of the mentioned population and total expected amount for
payment, delivered by the Group. The present value of future benefits is calculated applying the
abovementioned demographic, financial and other assumptions.

The used financial assumptions were as follows:
Nominal annual increase of the average republic net salary: 2.0%;
Discount rate: 4.0%

Assumptions regarding future mortality experience are set based on actuarial advice in accordance
with published statistics and experience in the country.

15. Trade and other payables

2017 2016
MKD’000 MKD’000
Trade creditors 349,329 311,359
Customer prepayments 49,771 18,653
Tangible assets creditors 29,662 32,984
Other current liabilities 25,559 21,729
454,321 384,725

16. Contingences and Commitments

Contingent liabilities

2017 2016
MKD’000 MKD’000
Bank guarantees 26,804 66,516
Performance guarantees - 307
Bill of exchange - 4,600
26,804 71,423
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16. Contingences and Commitments (continued)
As of 31 December 2017, the Company has obtained a Bank payment guaranties from:

- Halk Banka in favour of MEPSO AD Macedonia of MKD 2,804 thousand for transmission of
electricity valid till 10 January 2018, in favour of Makpetrol Prom Gas of MKD 5,000
thousand related to the purchase of natural gas valid till 10 January 2018;

- Ohridska Banka in favour of Customs of MKD 15,000 valid till 1 November 2018 and in
favour of OKTA AD Skopje for crude oil in amount of MKD 4,000 thousand valid until 31
December 2017.

Commitments

Operating lease commitments - group as lessee

The Group leases motor vehicles under lease agreements. The leases have varying terms and clauses.
The expenditures are recognised in the profit or loss for the period.

Operating lease commitments - group as lessee (continued)

2017 2016
MKD’000 MKD’000
Upto 1 year 4,316 4,552
Later than 1 year and not later than 5 year 6,916 9,438
11,232 13,990

The Group leased Horizontal Mill from MILLKO under lease agreement.
2017 2016
MKD’000 MKD’000
Up to 1 year 16,110 16,108
Later than 1 year and not later than 5 year 32,221 48,324
48,331 64,432

Purchase commitments

As at 31 December 2017, the Group has entered into contracts for the purchase of electricity
amounting to MKD 62,656 thousand for the first three months of 2018.

Legal proceedings

From time to time and in the normal course of the business, claims against the Group may be received.
On the basis of its own estimates and both internal and external professional advice, the management
of the Group is of the opinion that no material losses will be incurred in respect of claims and
accordingly no provision has been made in these financial statements.
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17. Related party transactions

Titan Cement Netherlands B.V. owns 94.84% of the Group’s share capital.
The following transactions were carried out with the related parties:

a) Sales of goods and services

2017 2016
MKD’000 MKD’000

Entities under common control:
Cement Plus Ltd - cement, sand and white cement 276,620 228,093
Cement Plus Ltd - freight revenue 37,954 31,264
SHARRCEM SH.P.K - pet coke 374,599 288,453
SHARRCEM SH.P.K - clinker 200,716 84,680
SHARRCEM SH.P K - white cement 2,780 6,156
SHARRCEM SH.P.K - freight revenue 16,666 9,669
SHARRCEM SH.P.K - refractory 4,491 -
SHARRCEM SH.P K - materials and services 39,172 3,219
Antea Cement SHA - clinker 2,674 -
Antea Cement SHA - freight revenue 1,469 -
MILLKO - PCM Dooel Skopje - rent 2,534 2,534
959,675 654,068

Other transactions

2017 2016
MKD’000 MKD’000
SHARRCEM SH.P.K - Short term loan principal 246,376 -
SHARRCEM SH.P K - interest 5,749 -
252,125 -
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17. Related party transactions (continued)

Outstanding balances arising from the transactions mentioned above are presented below:

Receivables from related parties

2017 2016
MKD’000 MKD’000
Entities under common control:
Cement Plus Ltd - cement, sand and white cement - 15,609
SHARRCEM SH.P K - pet coke 133,541 90,135
SHARRCEM SH.P.K - white cement 280 892
SHARRCEM SH.P K - clinker 89,294 11,054
SHARRCEM SH.P.K - other 23,169 2,093
MILLKO - PCM Dooel Skopje - rent 249 -
MILLKO - PCM Dooel Skopje - short term loan - 10
246,533 119,793
b) Purchases of goods and services
2017 2016
MKD’000 MKD’000
Ultimate Parent:
Titan Cement Company - white cement and pet coke 384,718 405,219
Titan Cement Company - management fee 82,803 97,510
Titan Cement Company - silos 1,502 2,250
Entities under common control:
Cement Plus Ltd - agency fee 62,718 45,627
SHARRCEM SH.P.K - grey cement - 66
SHARRCEM SH.P K - other 173 -
MILLKO PCM Dooel Skopje - services 16,132 16,132
Titan Zlatna Panega - clinker 19,736 -
Titan Zlatna Panega - other 138 -
Titan Zlatna Panega - grey cement 16,966 3,126
584,886 569,930

40




TITAN

\\\

Cementarnica “USJE” AD - Skopje

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the period ended 31 December 2017

17. Related party transactions (continued)
Outstanding balances arising from the transactions mentioned above are presented below:

Payables to related parties

2017 2016
MKD’000 MKD’000
Ultimate Parent:

Titan Cement Company - management fee 21,196 34,926
Titan Cement Company - CAPEX 20,337 -
Titan Cement Company - WC, pet coke and services 9,257 9,515
Titan Cement Company - silos - 2,250

Entities under common control:
Cement Plus Ltd. - prepayments 5,106 -
Cement Plus Ltd. - agency fee 3,616 12,145
SHARR CEM SH.P.K - grey cement 173 66
MILLKO - PCM Dooel Skopje - services 7,340 6,459
Titan Zlatna Panega - grey cement 503 -
67,528 65,361

The Group enter into these transactions with the above related parties at mutually agreed terms.

Key management compensation

2017 2016

MKD’000 MKD’000

Salaries and other short-term benefits 83,400 93,039
83,400 93,039
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18. Expenses by nature
2017 2016
MKD’000 MKD’000
Row materials and others 1,022,256 941,676
Cost of traded goods and services 504,840 454,080
Utilities 325,643 273,619
Employees benefit expense 293,395 300,204
Other material costs and services 267,931 256,470
Depreciation 162,586 173,993
Distribution expenses 109,893 104,204
Management support services 82,803 97,510
Maintenance 67,344 73,675
Inventory change 61,745 (20,323)
Promotion and advertisement 16,857 16,485
Travelling 12,999 15,187
IT & Telecoms 7,332 6,905
Third party fees 5,626 2,916
Other expenses 36,396 38,176
Total cost of goods sold, selling and marketing and
administrative expenses 2,977,646 2,734,777

19. Financial risk management objectives and policies

The Group’s principal financial liabilities comprise of trade payables. The Group has various financial
assets such as trade receivables, cash and short-term deposits, which arise directly from its operations.
The main risks arising from the Group’s financial instruments are liquidity risk, foreign currency risk
and credit risk. The management reviews and agrees policies for managing each of these risks which
are summarised below.

a) Market risk

Market risk is defined as the ‘risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices’ and includes interest rate risk, currency risk and other
price risk. The majority of the revenues of the Group are generated on domestic market and the
remaining part mainly generated on foreign market.

Expenses of the Group that arise are mainly arising from purchases on domestic and foreign markets.

Management believes that is taking all the necessary measures to support the sustainability and
growth of the Group’s business in the current circumstances. Nevertheless, future market fluctuations
cannot be predicted with accuracy.

b) Interest risk
The Group’s income and operating cash flows are substantially independent of changes in market

interest rates.

Change in the interest rates and interest margins may influence financing costs and returns on
financial investments.
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19. Financial risk management objectives and policies (continued)

Changes in market interest rates affect the interest income on time deposits with banks. As of 31
December 2017 the Group has time deposits in banks in amount of 759,382 thousand denars (2016:
839,320 thousand denars).

c) Foreign exchange risk

The Group’s exposure to foreign currency risk is minimal due to the fact that the majority of foreign
currency transactions relating to selling and purchases are denominated in EURO, which was stable
during all 2017. Also, domestic sales agreements are denominated in EURO.

For purposes of sensitivity analyses from foreign currency risk, Management used the assumption of
1% increase of Foreign exchange rate of EUR which is considered reasonable having in mind stable
local currency against EUR during the past years. As of the 31* December 2017, if EUR would have
been 1% (2016: 1%) weaker or stronger against MKD, profit would have been 828 thousand denars
(2016: 730 thousand denars) after tax in net balance higher or lower, respectively.

The Group’s outstanding balances are as follows:

2017 Total Domestic Foreign
MKD

equivalent

Assets

Cash and cash equivalents 829,932 101,106 728,826

Trade receivables and other current financial

assets 506,682 220,551 286,131

Total assets 1,336,614 321,657 1,014,957

Liabilities

Trade payables 349,329 199,956 149,373

Other payables and current liabilities 104,992 67,304 37,688

Total liabilities 454,321 267,260 187,061

Net balance sheet exposure 882,293 54,397 827,896

2016 Total Domestic Foreign

MKD

equivalent

Assets

Cash and cash equivalents 865,023 174,501 690,522

Trade receivables and other current financial

assets 369,894 205,932 163,962

Total assets 1,234,917 380,433 854,484

Liabilities

Trade payables 311,359 195,719 115,640

Other payables and current liabilities 73,366 64,344 9,022

Total liabilities 384,725 260,063 124,662

Net balance sheet exposure 850,192 120,370 729,822
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19. Financial risk management objectives and policies (continued)

d) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding
through an adequate amount of committed credit facilities. The table below summarises the maturity

profile of the Group’s financial liabilities at 31 December 2017 and 31 December 2016 based on
contractual undiscounted payments.

Period ended 31 December 2017

On Less than 3to 12 Ito5 > Syears Total
demand 3 months months years
Trade payables - 281,801 - - - 281,801
Other payables - 104,992 - - - 104,992
Payables to related
parties - 67,528 - - - 67,528

Year ended 31 December 2016

On Less than 3to 12 Ito5 > 5years Total
demand 3 months months years
Trade payables - 245,998 - - - 245,998
Other payables - 73,366 - - - 73,366
Payables to related
parties - 65,361 - - - 65,361

e) Credit risk

The Group has no significant concentrations of credit risk. The Group has policies in place to ensure
that sales of products are made to customers with an appropriate credit history. The Group has policies
that limit the amount of credit exposure to any one customer. In addition, to reduce this risk the Group
has required as collateral bank guaranties and deposits. Recognisable risks are accounted for by
adequate provisions on receivables.

With respect to credit risk arising from the other financial assets of the Group, which comprise cash
and cash equivalents and short term borrowing receivables, the Group’s exposure to credit risk arises
from default of the counterparty, with a maximum exposure equal to the carrying amount of these
instruments.
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19. Financial risk management objectives and policies (continued)
Capital management

The primary objective of the Group’s capital management is to ensure that it maintains a strong credit
rating and healthy capital ratios in order to support its business and maximise shareholder value.

The Group manages its capital structure and makes adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure, the Group may adjust the dividend payment to
shareholders, return capital to shareholders or issue new shares, following shareholders’ approval. No
changes were made in the objectives, policies or processes during the periods ended 31 December
2017 and 31 December 2016.

The Group monitors its equity capital using earnings before interest, tax, depreciation and
amortization (EBITDA) for the year.

2017 2016
MKD’000 MKD’000
EBITDA 1,348,618 1,488,433

The Group is not subject to any externally imposed capital requirements. The structure and
management of debt capital is determined at TITAN Group level.

20. Events after the reporting period

There are no events after the reporting period that would have impact on the 2017 Statement of
Comprehensive Income, Statement of Financial Position or Statement of Cash Flow.
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77. |O6Bpcku cnpema noBp3aHn APy TBa 086 0 0
78. |O6Bpcku cnpema o6 asysaun 087 0 0
79. |O6Bpckn 3a aBaHcK, 4ENO3NTU U KayLL UK 088 0 0
80 O6BpcCkM NO 3aeMn 1 KPEeaANTU cnpema 089 0 0
" |noBp3aHu gpyw TBa
81. |O6Bpckn No 3aemmn 1 KpeanTK 090 0 0
g2 |O6Bpcku no xapTuu o BpeaHoOCT 091 0 0
83. |OcraHartn duHaHcuckm o6Bpcku 092 0 0
84. |OcraHatn gonropoyHmn o6BpCKu 093 0 0
g5. |INLOANTOXEHN OAHOYHU OBBPCKHU 094 0 0
86. :\;:qKE:éT:&F;g)qHM OBBPCKH 095 423.052.612 362.083.848
87. O6Bpckn cnpema NoBp3aHu ApywTBa 096 69.883.245 65.361.250
gg. |O0BpCKM cnpema nobasysasn 097 277.912.098 234.040.184
89 O6Bpck/ 3a aBaHCK, 4ENO3UTU U KayL um 098 24 556.067 18.653.246
O6Bpck/ 3a JaHOUM M NpUAOHECH Ha NnaTa 1 099
9. Ha HagomecTn Ha nNnaTa 4.556.196 4.748.077
91. |ObBpcKM koH BpaboTeHuTe 100 10.455.163 10.157.701
92 TekoBHM OAHOYHM 06BPCKU 101 10.909.415 11.394.965
93 KpaTkopo4yHu pe3epBupata 3a pusmum u 102 15.619.016 14.694 578
Tpowouun




OBBpCcKM MO 3aeMu U KpeauTu cnpema

103

0

b ' MOBp3aHUW ApYylWITEA
‘ WNaHoc
Pepn. | OsHaka BpojHa
op. HIOSMLLA.IA | HaAOM | 6Benewska TekoBHa MpeTtxoaHa
1 roguHa roauHa
1 2 3 4 5 6
95. | OBBpcku No 3aemMu 1 KpeaUTH B - ‘ 104 I 1.887.150 ol
g6. |OBBpcku No xapTuu o4 BpeAHOCT \ 105 Oi ol
97. :Oﬁapcm no OCHOB Ha WE&QSE ;;:wma"rm o108 | 7 254.53‘17 - 240.971 |
98, | OcraHat duHaHcuckn obBpckm B 1707 o b 0 0
gg. |OcrtaHatu KpaTKOpO4HW 0BBpCKM 108 == 7.019.931 2.792.876
V. ONNOXEHO MNAKAKE HA TPOWOLUM U| 109 —— J—
100. \nPMXxoaAM HA UOHWUTE NEPUOAMW (NMBP) S R
VI. OEBPCKW N0 OCHOB HA HETEKOBH MW 110 0 0
CPEACTBA(MIIU TPYNWU 3A OTYTYBAHE)
101. | KOU CE YYBAAT 3ANMPOOAXBA W
NMPEKUHATH
PABOTEHA
BKYNMHA MACUBA: 111 !
102. | FMTABHUHA U PE3EPBU U OBBPCKM HANE0Re AET4:596.602
(065+081+094+109+110)
103. B.BOHEWNAHCHA EBUOEHUWJANACUBA 112 7 607 466.204 4,765 454 575 |
Jlnue oproeopHO 3a cocTaByBake Ha oBpaseuoT:
Wme u npeaume [abpuena bapnakocka
Bpoj o4 perucTapoT Ha W HCTUTYTOT Ha CMETKOBOAUTENM W
0102613

OBnacTeHu cmfmabamenm Ha Penybnuka MakegoHuja:

MoTnuc

o

Bo Ckonje
Ha neH_28.03.2018

Bo Ckonje

Ha peH 28,022018

VIMe 1 Npe3nMMe Ha 3aKkoHCKK
3acTanHuk Ha ApyWFEOTo:

bopuc Xpmca(p/

MoTtnuc




I A I

MPUNGr 2

MNepuon KoHTponop
L [ | | [ol4]ofs][s]3]9 [7 | [3 oo [o]ofo]o]oofo][3 ]9 |o]|3]0
1.2 3 4 56 78 9 1 1 T 1 1 1 1 1 2 2 2 2 2 2 2
0 1 2 3 4 5 6 7 o 1 2 3 4 5 6
Bug MaeHTudUKaLMOHEH Bpoj PezepBHU kogekcu
paboTa {(EMBEC)
Haaus Ha apywreoto_ LIEMEHTAPHWLIA YCJE AO-CKOMJE
Anpeca, cepuiite U TenedoH _bopue Tpajkosckn 94, Cronje, 02/2786-151
Afpeca 3a e-nowta
EmnHcTBEH AaHoueH Gpoj 4030954259677
KOHCOJ/IMOVPAH BWNAHC HA YCNEX
(U3BELUTAJ 3A NOBUBKA UNU 3ATYBA)
3a nepwopot op,_ 01.01 oo 3112 2017
{BO AgHapu)
OsHaka WaHoc
Pen. Ha bpoj Ha
6poj NO3INLKNJIA ACM | Genewrka
TekoBHa MNpeTtxogHa
roguHa rofyuHa
1 2 3 5 8
1. | . MIPUXOANKW Of PABOTEHETO (202+203+206) 201 4.576.462.047 4.431.877.757
2. MNpuxoou of npodaxba 202 4.398.452.893 4.214.722.284
3. | OcraHatv npuxoau 203 53.856.916 52.403.548
4. lNpomeHa Ha BpegHOCTA HA 3aMMXMW Ha FOTOBW MPOW3BOAM U KX XXX XXX KX
Ha HEeACBPLWEHO NPOM3BOACTBO
4.2 | 3anuxu Ha roToBM NPOMSBOAM W Ha HEAOBPLIEHO 204 128.988.767 103.338.104
NPOW3BOLCTBO HA NOYETOKOT HA roguHaTa
4.6. | 3anuxu Ha roTOBUTE NPOU3BOOM W HA HEJOBPLLEHD 205 67.244.160 123.661.071
NPOW3BOJICTBO Ha KPaJoT Ha rofMHaTa
5. KanutanuaupaHo coONCTBEHO NPOW3BOACTBO W YCMYTH 206 124.152.238 164.751.925
6. | Il. PACXOAWN Oy PABOTEHETO 207 3,329 783.593 3.140.327 451
(208+209+210+211+212+213+218+219+220+221+222) - -
7. Tpolouy 3a CypoBWHM W OpYyrW MaTepujanu 208 1.489.527 598 1.394.643.474
8. HabapHa BpeAaHOCT Ha NpoAadeHn CTOKKU 209 509.832.993 454.143.468
9. HabapHa BpedHOCT Ha NpoaafaeHu MaTepujani, pe3spsHu 210 44.758.985 8.717 297
[enOoBK, CUTEH WHBEHTaP, ambanaxa U aBToryMu
10. | Yenyru co kapakTep Ha maTtepujanHu TpoLlouy 211 512.921.039 524.153.267
11. | OctaHati TpoluouW o, paboTereTo 212 133.404.062 115.318.695
12. | TpoLouy 3a BpaboTenn (214+215+216+217) 213 311.172.880 329.316.583




12.a. | MNnat 1 HagomMecToUuW Ha nnaTa (HeTo) 214 182.107.941 186.682.788
OzHaka WaHoc
Pen. Ha bpoj Ha
6poj MO3NLUKNJIA AOM | Genewka
TekoBHa MpeTxogHa
rogMHa roguHa
1 2 3 4 5 8
12.6. | Tpowouy 3a 4aHOLUW Ha NNaTH M HAAOMECTOLM Ha nnata 215 17.513.178 17.944.785
12.8. | MNpupooHeck of 3aA0MKUTENHO COLIMJATNHO OCUTYPYBaHe 216 71.692.956 24.113.963
12.r. | OcTaHaTu Tpolwouu 3a BpaboTeHuTe 217 30.858.805 50.575.047
13. | AMopTU3aLmja Ha MaTepujanHUTe W HeMaTepujanHuTe 218 162.585.361 173.992.977
cpeficTRa
14. | BpenHocHo ycornacyeawe (06e3epeiHyBatLe) Ha 219 4.488.000 310.000
HETEKOBHW CpedcTBa '
15. | BpepHocHo ycornacyeame (00e3BpeHyBake) Ha TEKOBHU 220 25.356.945 0.998.447
cpeficTRa
16. | Pesepsupatba 3a TPOLLOLM W PU3MLK 221 36.021.254 28.703.515
17 | OcTaHati pacxoam of paboTereTo 222 99.714.476 101.029.728
18. | . PUHAHCUCKN NPUXOAN 223
(224+229+230+231+232+233) 20.519.166 23.349.979
19. QUHAHCUCKN NPUXOOW 0L OOHOCK CO NOBP3aHK 224 6.991 549 7170493
OpywTBa(225+226+227+228) T T
19.a. | MNpuxoaun o BNoxyBaka Bo NOBR3aHW ApyLITRA 225 0 0
19.6. | MNpuxoguW No oCHOB Ha KamaTk of, paboTere Co NoBpP3aHH 228 6.388.459 0
OpyLITBa T
19.8. | MNpUx0amu No OCHOB HA KYPCHU pasnukW of paboTerse co 227 603.090 7170.493
NoBp3aHK JpyliTea ' T
19.r. | OcTaHat UHAHCUCKK NPUXoaN of paboTere co NOBP3aHK 228 0 0
apywTBa
20. | MNpuxoou of BNOXyBaHa BO HENCBPR3aHW ApyLUTBa 229 0 0
21. | MNpuxoamn No OCHOB Ha KamaTy of paboTeke CO HENOBP3aHM 230 402.891 7069816
OpyLwiTea S
22. | MNpuxogu No ocHOB Ha KYPCHW paznukmn of paboTerse co 231 13.124.726 9.109.670
HernoBp3aHu ApyluTea - o
23. HepeanuanpaHu nobueku (Mpuxodu) of dUHaHCUCKH 232 0 0
cpefcTea
24. OcTtanati hHaHCUCKN NpUXoap 233 0 0
25. | IV. PUHAHCUCKU PACXOH 234 8.396.397 8.769.933
(235+239+2404241+242+243) O O
26. | PUHaHCUCKK pacxoan of OOHOCH CO NOBP3aHW ApyLTea 235 7 382
(236+237+238) 997.38 361.632
26.a. | Pacxoamn no ocHOB Ha kKamaTu of paboTere Co NOBP3aHu 236 0 0
gpywTBa
26.6. | Pacxoam No OCHOB Ha KYPCHU pasnukn of, paboTerbe co 237 997 382 361.632
noBp3aHK JpylITEa ' '
26.8. | OctaHaTh UHAHCUCKK pacxOam o NOBP3aHW OpyLITBa 238 0 0
27. | Pacxogm no ocHoOB Ha kamaTu o paboTete Co HEeNoBp3aHm 239 155.959 90.499
OpyLITBa ' '




28. | Pacxoan no 0cHOB Ha KypcHU pasnuku of paboTere co 240 7 243 056 8.317.802
HENOBP3aHK ApyLuTBa
OszHaka N3Hoc
Pen. Ha bpoj Ha
Opoj MO3NLUKNJIA AOM | Genewka
TekorHa MNpeTtxogHa
rogMHa roguHa
1 2 3 4 5 B8
29. | HepeanuaupaHu 3arybu (pacxoau) og hUHAHCUCKN 241 0 0
cpefeTea
30. | BpepgHocHo ycornacybatse Ha (DUHAHCUCKW CpeacTBa n 242 0 0
BNOXYBaHa
31 OcTaHaTu hrHaAHCUCKN pacxoam 243 0 0
32. | Ymen Bo pobuBkaTta Ha NpuapyxeHuTe ApyluTEa 244 0 0
33. | Ymen so 3arybata Ha NpuapyKeHWTe ApywTea 245
34. | HobBueka op peaosHoTo paboTere 246 1 197 056.616 1.326.453.319
(201+ 223+244) — (204-205+207+234+245)
35. | 3aryba o pepoeHoTO paboTetbe 247 0 0
(204-205+207+234+245) — (201+ 223+244)
36. | Heto nobueka of npekuHat paboTersa 248 0 0
37. | Heto saryba of npekuHati paboTera 249 0 0
38. | Hobueka npen ogaHouyeake (246+248) unu (246-249) 250 1.197.056.616 1.326.453.319
39. | 3aryba npeq opaHouysake (247+249) unu (247-248) 251 0 0
40. JaHok Ha gobueka 257 103.637.667 125.060.002
41| OgnoxeHn JaHoYHU NpUxoan 253 0 0
42. | OgnoxeHn JaHOYHM pacxoou 254 0 0
43. | HETO NOBMBKA 3A IENOBHATA TOOMHA 255 1.093.418.949 1.201.393.317
(250-252+253-254)
44, | HETO 3ATYBA 3A JENCBHATA TOANHA 266 0 0
(251+252-253+254)
45. | NpoceyeH 6poj Ha BpaGoTeHW BP3 OCHOBA HAa YaCOBM Ha 257 280 201
paboTa Bo NPecMETKOBHMOT Neprof, (BO anconyTeH UsHoc)
46. | bpoj Ha Meceum Ha paboTere (BO anconyTeH M3HOC) 258 12 12
47 | NOBMBKA/BATYBA 3ATIEPMOACT 259 1.093.418.949 1.201.393.317
47 a. | JobuBka koja MM Npunara Ha UMaTennuTe Ha aKUumM Ha 260 1.093.418.949 1.201.393.317
MaTW4YHOTO OpYLUTBO
47.6. | NobuBka Koja npunara Ha HEKOHTPONWUPAHOTO Y4ecTBO 261 0 0
47.B. | 3aryba koja ce oHecyBa Ha MMATENUTe Ha aKkUMK Ha 262 0 0
MaTW4YHOTO APYLUTBO
47 1. | 3aryba koja ce ofHecyBa Ha HEKOHTPOMUPAHOTO YYECTEO 263 0 0
48. | SAPABOTYBAUYKA MO AKLIMJA 264 1.939 2.131
48.a. | BkynHa ocHoBHA 3apaboTyBayka no akumja 265 1.939 2.131
48.6. | BkynHa passogHeTa 3apaboTyBayka no akuuja 266 0 0
48.B. | OcHoBHa 3apaboTyBaYka No akumja of NPeKUHaTo 267 0 0
paboTere
48.r. | PassogHeTa 3apaboTyBaqka No akuUuMja of NPekUHaTo 268 0 0

paboTere




W3BELLTAJ 3A OCTAHATA CEON®ATHA NOBUBKA

3a nepwogoT o _ 01.01

Ao _3112 2017

O3Haka M3HoC
Pep. Ha Bpoj Ha
6p0] Mo3n |_|| nJA Al beneluxka TekoBHA npeTxonHa
roguHa rofuHa
1 2 3 4 5 6
1. | Bobueka sa ronuHata 269 1.093.418.949 1.201.393.317
2. 3aryba 3a roguHara 270 0 0
3. OcTtaHaTta ceongatHa fobuska (273+275+277+279+281+283) - 271
(274+276+278+280+282+284) 0 35.470.450
4. CcraHarta ceongratHa 3aryba 272 0 0
(274+276+278+280+282+284) - (273+275+277+279%+281+283)
5. JobuBkK Ko npouanerysaaTt o npeselyBake Ha CTPAHCKO 273
paboTere 0 2450
6. 3arybu koW npouanerysaar of, NpesefyBatke Ha CTPAHCKO 274
paborere 0 0
7. NobBuekK oA NOBTOPHO Mepere Ha (PUHAHCUCKM CPeacTBa 275 0 0
pacnonoueu 3a npogaxba
8. 3arybu of, NOBTOPHO Meper:e Ha PMHAHCHUCKW CPEACTBa 276 0 0
pacnonoxueu 3a npogaxba
9. Edextusen aen on A06MBKM Of, XELIWHT MHCTPYMEHTH 3a 277 0 0
Xelnpae Ha NapuyH1 TEKOBK
10. EdextuBen nen o 3arybu of XeMHT MHCTPYMEHTH 3a Xeyuparbe 278 0 0
Ha NapUYHK TEKOBK
11. MpoMeHU Ha peBanopu3aLUCcKUTE PEIEPBU 38 HETEKOBHU 279
ErliiEadE] 0 35.468.000
12. MpOMEHU Ha peBanopuU3aLMCKUTE PE3EPBU 32 HETEKOBHU 280
cpeacTsa (-) 0 0
13. AxTyapckn L0OMBKM HA AeUHMPAHK NNAHOBK 32 KOPHUCTH Ha 281
BpaboTeHuTe 0 0
14. AxTyapcku 3arybu Ha AedUHWPaHKM NNaHOBK 32 KOPUCTH Ha 282 0 0
BpaboTeHuTe
15. Ynen so ocTaHata ceondatHa AoOMBKA HA NPUAPYKHM ApYLUTBA 283
{camo 3a noTpedu Ha KoHconuaaLmja) 0 0
16. Ynen o ocTaHarta ceondartHa 3aryba Ha npuapy:kHu apyLTsa 284 0 0
{camo 3a noTpebu Ha KoHconuaaLmja)
17. JNaHok Ha ,oBMBKa HA KOMNOHEHTH HA OCTaHaTa ceondarHa 285 0 0
nobuska
18. Heto ocTaHaTa ceondarna gobueka (271-285) 286 0 35.470.450
Heto ocTaHara ceondgarHa saryba (285-271) unu (272+285) 287 0 0
19.
20. Brynua ceondratHa fobuska 3a roguHara (269+286) unu (286- 288
270) 1.093.418.949 1.236.863.767
20.a. | CeonchatHa goOuMBKa KOja MM NpUNara Ha MMATENUTE Ha aKLMK 289
Ha MaTHIHOTO JDYLUTBO 1.093.418.949 1.236.863.767
20.6. | CeondatHa gobuBKa Koja npunara Ha HEKOHTPOMNUPAHOTO 290 0 0
YYECTBO
21. Brynua ceondatHa 3aryba 3a roguHara (270+287) unu (270- 291
286) unu (287-269) 0 0
21.a. | CeoncpatHa 3aryba koja WmM npunafa Ha UMaTenuTe Ha akLuu Ha 292 0 0
MATWYHOTO APYLUTBO
216 | CeondpaTHa 3aryba koja npunara Ha HEKOHTPOMMPAHOTO Y4ECTBO 293 0 0




OCTBAPEHW NPUXOAN MPETEXXHO o;J,i"!POHSE!QﬂCTBQHa UeMeHt ~ [IEJHOCT-

21815]1

(Ce HazHauyBa rmaska npuxofHa Widpa Ha AejHocTa yTepaeHa co HK[ cornacHo unex 9 o, 3akoHOT 3a eAHOLIAaNTPECKM
cuctem-CnyxBeH BecHuk Ha PenyBnuka Makenonuja 6p.84/05, 13/07,150/07, 140/08,17/11, 53/11 u 70/13).

N1Le oaroBOpHO 3a cocTasyBake Ha obpaseloT.

Vme u npeaume _[abpuena bapnakocka

Bpoj oa peructapot Ha MHCTUTYTOT Ha CMETKOBOAMTENM W
0BMacTeHH CMeTKkoBoauTenu Ha Penybnuka Makenoxuja:

MoTnue ﬂ%&%

Bo Cronje

Ha pen 26.02.2018

§ VIMe ¥ NPE3UME Ha 3aKOHCKHN
Bo Ckonje [pYLITBOTO:

Ha nex 26.02.2018




I T O S B

[Tepuon Kourponop

Ipunor

Obpazeu ,/IE®

| || [olalo]s]3]3]o 7] [3]o]o]o]o]o]o]o]o]o[3]o]o][3]o |

1 2 3 456 78 91 11 1 1 1 1 16 171 1 2
0 2 3 4 5 8 9 0

Bug HpentudurkannoneH 0poj Pe3epBHM KOgeKCH
pabora (EMEC)

2 2 2 2
1 2 3 4

2 2
5 6

Hasue na cy6jexktor _LIEMEHTAPHHUIIA YCIE AI-CKOTIITE
Appeca, cepumite ¥ TenedoH bopuc Tpajkopcky 94, Ckonje, 02/2786-151

Appeca 3a e-monrra
EavHcTBeH garoueH 6poj 4030954259677

KOHCOJIMIMPAHU TTOCEBHU MO ATOIUA
3a Ip>KaBHA eBUAEHITHja 38 CYHjeKTUTE KOoU
He [IPUMEHYBAAT N0Ce0HN CMeTKOBHU IJIAHOBH
(romemmu, cpefiHu, Manu U MUKPG CyOjeKTH)

(Bo menapu)

O3Haka H3zHoc
Pepn.| I'pyna Ha cmeTKH, .
ITosunuja Ha
Bp. cMeTKa AOTI TexorHa |llpeTrxoaHa
TOAUHA TOJHHA
1 2 3 4 5 6
A.HEMATEPHUJAJIHA CPEACTBA
L 000 HabapHa BpeIHOCT Ha M3J4aTOLH 3a Pa3Boj 601 0 o
3a concTBeHH 1eu (MHTepeH IpoeKT)
11 laata W HAZOMeCTOI[ H©HA T[aaTta Ha|
BpaGoTeHUTEe KOW AWpeKTHO paboraT Ha| 602 0 0
Pa3BOjOT Ha HHTEPeH IIPOeKT
12 Tpowony 3a Marepujaad U yeayrul
KODHCTeHM WKW TOTpOoNmleHN MpU passojor 603 0 0
Ha HHTepeH IIPOeKT
13 IAMOpTH3aLHja HA HEJBHYKHOCTH,
MOCTPOjKM M O peMa KOPUCTEHH TIpH 604 0 o
PA3BOJOT HA HHTEPEH MPOeKT
14 IAMOpTM3aLMja Ha IATeHTH H JIULEHLH
KODHCTEHM TpW paszBojor Ha wuHTepeH| 605 0 0
MpOeKT
2 008g BpeaHoCHO YCOTTTACYRaK-E Ha M3aTONH 38 &% 5 :
Pa3BoOj 3a CONCTBEHH HEeNH

1Tpowouu 3a CYPOBHHU W MaTepHjaj, TPOWOLH 33 €Hepruja, TROWOoUH 33 CUTeH MHBEHTAD, TPOWOUM 3a ambasaka,
TPOTIOIH 33 PE3ePBHU JeJIOBHM H MaTepHjalu 33 OpKyBak-€ Ha 06jeKTUTe 1 OIpeMaTa, MHTENeKTYAnHH YCIyTY H

IPYIU YCIYTH KOU Ce YCJIOB 33a Pa3B0jOT HAa MHTepeH IIPOeKT.




Osnakxa

H3zHoc

Pen.| I'pyna va cmeTky, .
6p. cMeTKa TEaaiaa Ha Texosna |IIperxoana
AQII rovHA roguHa
1 2 3 4 5 6
3. 00%9q Axymynmupana amopTusanuja Ha uzgatouu| 607 0 0
34 PA3sBOj 34 CONCTBEHU LIEIN
4. CeramrHa BpegHOCT Ha U3ZATOLH 34 pa3Boj 608 0 0
38 COTIICTBEHH L&an
{ <mnu=AOIL 003 og BC)
5. 003g HabapHa BpegHocT Ha coTBep co nuiteHnal| 609 0
6. 008x BpeaHOoCHO yCOTIaCcyBamke Ha cohTBEp CO 610 0
ITUIeHTA
7 009z Axymymupada amoprusauuja Ha codTiep 611 0 0
CO JTUTIeHITa
8. CerarniHa BpeJHOCT Ha cOOTRED CO MUTIeHTIa| 612 0 0
< uau = AQTT 004 op BC)
9, HabaeHa BpegHOCT HA KOMIjYTEPCKHOT 613 0 0
cochbTREp pasBHeH 3a concTBeHa ynoTpeba
10. 0084 BpepnocHo ycornacyBahle Ha 614 0 0
KoMnjyTepckuoT codpTBep pa3BUeH 3a
concTBeHa ynoTpeba
11. 0097 AKyMynMpaHa aMopTH3alAja Ha 615 0 0
KOMIT]y TEPCKMOT copTBED PA3BHMEH 3a
conicTBEHA ynoTpeba
12. CeralllHa BpeTHOCT Ha KOMT]Y TEPCKUOT 616 0 0
cohTBEp pa3BHEH 3a COTCTBEHA YIoTpeda
<y = AQIT 004 og BC)
13. 0034 HabaeHa BpegHoCT Ha KyiieHu 0a3u Ha 617 0 0
mogarouu
14. 008n BpenHOCHO yeoraacyBame Ha HabaBeH! 618 0 0
02311 Ha ITOaTOLHU
15. 0094 AxymyaMpana amopTu3auuja Ha Habasedu| 619 0 0
6431 Ha IOJATOLH
16. Ceramrta BpegHOCT Ha HabaBeHu Ha3u Ha 620 0 0
nogarouu (< mwmm = AOQTI 004 og BC)
17. 003x HaGagHa BpegHocT Ha 6a3H1 Ha TTOJATOIH 621 0 0
PAZBHMEHU 38 COTICTBEHA ynoTpeba
18. 008n, BpeanocHo ycoraacyBaime Ha 6a3u Ha 622 0 0
MOAATOIM PA3BUEHHM 38 CONCTBEHA
yroTpeba
19, 009n AKyMynMpaHa aMopTH3alHja Ha 0434 Ha 623 0 0
MOAATOIH PA3BUEHH 34 CONMCTREHA
ynotpeba
20. Ceranrsa BpegHOCT Ha 6Aa3M Ha TOAATOIH 624 0 0
[PA3BHEHU 38 CONCTBeHa ynorpeba
< unu = AQOII 004 og BC)
E.MATEPHUJAJTHU CPEJICTBA
71 0107 BemjmmTa 625 871.750.918] 830.706.509
22, 0l4g, [Ty M 626 0 0




OsHaka

H3Hoc

Pen.| 'pyna Ha cMeTKH, .
op. CMEeTKa Tpaiuje Ha Texoena |[IperxoaHa
AOIT
rogMHa roguHa
1 2 3 4 5 6
23. Ol1g, Ha6asna BpegHOCT HA CTAHOBU M cTaHOeHu| 627 0 0
srpagu
24. 0187 BpennocHO ycoTnacyBame Ha CTAHOBHU U 628 0 0
CTaHﬁE‘HI/I 3rpajgn
25, 019 IAKYMYJTHpaHa aMOPTU3allija Ha CTAHGBU U | 629 0 0
craHOeHuy 3rpagn
26. Ceramta BpeJHOCT HA CTAHOBHM M cTanbenun | 630 0 0
srpagu
< yunu = AOII 012 og BO)
27 Ollp HabapHa BpedHOCT HA Tpafde:kHW o6jexTH 631  [2.223.111.9932.197.276.341
07 BUCOKOTpaaba KOM ce KOpHCTaT 34
BPIIEH:€ HA JejHOCT
28. 018 BpegHocHO ycornacyBawe Ha rpagekHu 632 0 0
0OjexTH 04 BUCOKOrpagda KOU Ce KOPHCTAT
34 BPLIEH:E Ha 4ejHOCT
29, 019x AKyMynHpaHa aMopTH3al[ija Ha TpagexHu| 633 1.870.272.068 1.857.728.592
objex T 0 BMCcOKOTpaa0a KoM ce KOpHUCTaT
3a BplIerbe Ha ZejHOCT
30. CeraurHa BpefHOCT Ha IPaje;kKHH 06jeKTH 634 352.839.925 339.547.749
071 BHCOKOTPAaT0a KOU ce KOPUCTAT 3a
BpITEeH:e Ha fejHoCT
< unu = AQIT 012 o BC)
31 011a Habasua Bpeanoct Ha objexTr og 635 222.660.544 216.844.433
Huckorpagba’
32. M8 n BpeanocHo yecornacyeame Ha 06jeKTH of 636 0 0
HUcKorpaaba
33. 019g IAKYyMyJIMpaHa aMOpTU3anHja Ha objekT ol 637 189.208.338 188.004.525
HUCKOTpaaba
34, CeraurHa BpegHocT Ha 00jekTH 0of 638 33.452.206 28.839.908
HUCcKorpaaba
< ynm = AOII 012 og BC)
35, 0127 HatasHa speaHoCT Ha HHpopMaIicKa 1 639 9.543.322 9.026.396
Te/1eKOMYHUKALMCKE oIpeMa
36. M8 n BpegnocHO ycoTnacyBame Ha 640 0 0

I/IHClJCIpMaU,HCI{a H TeJeKOMYHHKAITUCKa

onpema

2 OBjexTH KOM CO CEBOjOT NOT0/1eM A€/l CE HAOTAAT HA4 NOBPLUIMHATA HA 3eMjaTa, O4HOCHO O4AT BO BUCHHAE, KAKO:
agMMHMCTPATHBHU 3Tpagy, dabpuyuky 3rpasu, xany, paboTHAHNUM, CKAZANUIITA, CUAOCH, CYLIATHH, NPOJAaBHHLH,
MOTEH, PECTOPAHM, 0AMAPAJHIITA, TPaaeKHU 00jexTH 3a 3eMjogente 1 CTOYAPCTBO, TPageyKHU 00jeKkTH 3a
PYNHHIIY HTH.

3 06]'EKTI/I KOHWHOITO IMIPETeXKHO, OAHOCHO CO CBOjOT IrInaBeH gema ce HaoraaTr Ha IIOBPpUIMHATd Ha BEMiaTa HII BO

BEMjaTa, KaKo: IIdTHIITA, KeJe3HWYKH IIPpYTHM, MOCTOBH, TYHEJIM, ﬁpaHI/I, HACHIIHW, MeJIHOpaTHMBHH CHCTEMM,

KAallTazsKHHA rpanﬁn HTH.

4 Vpe,z[H CO eJIeKTPOHCKa KOHTPOJIA, Kak0o W eJIeKTPOHCKM KOMIIOHEHTH KOHM IIDpeTCTaByBaaT Aell 0 O0BHe ypein

(pamito, TeIeBM3MCKA H KOMYHHKAIIHOHA OMpeMa 1 anapaTH).



Os»aka

Hanoc

Pen.| I'pyna Ha cmeTKy, .
op. CcMeTKa Dasuiinfa Ha Texoena |lIperxogHa
Aol
roguHa roguHa
1 2 3 4 5 6
37 019z AKYMYIMpaHa aMOpTHU3aLMja Ha 641 8.751.927 8.561.599
MHOpMaLUCKA H TENEKOMYHHKALHMCKA
ompema
38. CeraurHa BpeaHOCT Ha MHOPMALIMCKA W 642 791.395 464.797
TENEKOMYHHKALMCKA OTIpeMa
<wuan = AOIT 012 og BC)
39, 0124 HabapHa BpeHOCT HA KOMITjyTepCKa 643 89.249.245|  84.973.702
brpema
40. M8 g BpepgHOCHO ycornacyBaH:e Ha 644 0 0
KOMIjyTEpPCKa OTpeMa
41. 019z IAKYyMyIUpaHa aMmopTH3a1vja Ha 645 80.960.399| 77.012.783
KOMMjyTepcKa ompeMa
42. Ceraimrtia BpegHOCT HA KOMIjyTepCKa 646 8.288.846 7.960.919
onpema (< mnu = AOIT 012 og BC)
43, 0l4g HabaBHa BpeHOCT HA MOBEKErOANIIHATE 647 0 0
Hacagu
44, 018p BpennocHo ycormacyBaH:e Ha 648 0 0
MOBEXErOOULIHHUTE HACATU
45. M9-g AKyMmyaupaHa aMopTH3allHja Ha 649 0 0
MOBEXETOAWUNTHUTE HacaUH
46, CeranrHa BpeIHOCT Ha TTOREKeTOIHITHUTE 650 0 0
Hacaau (< unun = AQIT 016 og BC)
47, 0l4n HabaBna BpegHOCT HA OCHOBHOTO CTA10 651 0 0
48. 0181 BpennocHo ycornacyBamke Ha OCHOBHOTO 652 0 0
crapo
49, 019 AxyMmyHpaHa aMopTH3IaLMja Ha 653 0 0
OCHOBHOTO CTANO
50. CeraiiHa BpegHOCT HA OCHOBHOTO CTajA0 654 0 0
(< mnu = AOII 016 og BC)
51. 0154 OpHIMHAJMHH YMETHHYKH H IMTEPATY PHH 655 0 0
ileJia 3a BpUISH-€ Ha AejHOCTH OF KyJITypaTa
M yMeTHOCTa
52. 0157 KHUTH, CIWKH, BajapcKy eaa, My3ejcKu 656 0 0
eKCTIOHATH,TIPETMETH 071 APXUECKA Tpata u
CTUTHO
53. 0157 /I paroileH MeTanu 1 KaMema 657 0 0
54. 015z IAHTUKBUTETH M OPYTH YMETHHUUKH Aeja 658 0 0
55. 0157 /Ipyru CKamoleHoCTH 659 0 0
56. 016 p, BioxkyBama BO IpUpOgHH 0OrarcTea BO 660 0 0
MOAroTOBKA
57. 016 g [NTogo6pyBare HA 3eMjHLUTETO 661 0 0

5 Xapasep 1 nepudepHA eAHEHITH, MAITUHN 33 06pafoTKa Ha MoJaToIHY, TevaTapi, CKeHepH U CAHYHO.



Oznaka HM3aHoc
Pen.| I'pynia pa cmetin, .
6p. CMEeTKAa Lramiiife Ha Texosna |IIpeTxoaHa
AQII
roguHA roguHa
1 2 3 4 5 6
B.CPEACTBA BO 3AEMHW U KPEAUTH
58. 160,162,168n |[KpaTKopouHu 3aeMH M KPeguTH ZageHy Hal 662 10.000
TPrOBCKM  aApywrtea® BO IpuBaTHA U
AprKaBHA COICTBEHOCT H jaBHH|
npeTnpujaTuja, Bo 3eMjaTa7
(< mnn = AOII 052 og BC)
59. 162, 168 KpaTKopouHH 3aeMH ¥ KPeAUTH AafeHH Ha 6063 0
(brnsnuKu JIHIA, TPTOBOU-TI0E THITH,
3aHAETYNH, 3eMjogenly, CAaMOCTOjHU|
BPUTUTETH Ha AejHOCT U HelpodhUTHH
opraHu3anny’ Bo semjaTta’
{< wam = AQTI 052 on BQC)
60. | 032a(Bo 3emjaTa), 1oATOPOYHM 3aeMU U KPeJUTH JageHH Ha| 664 0
033 (Bo 3emjaTa), [rproeeku  apywrrBa® Bo  npusarHa U
041a (Bo 3emjaTa), |[BpKaBHaA COMNCTBEHOCT u jaBHH|
042, 044p npeTnpyjaTHja, Bo 3e1v[j.';1Ta7
61. | 0324 (Bo zemjaTa), JloNropoyHy 3aeMy M KpeauTH gagedHu Ha| 665 0
041m, 042n, 0445 (busmukn JIHla, TPTORIH-TOE THIIH,
3aHaAeTIUH, 3eMjojieany, CaMOCTOJHH
BPUIATENW Ha AejHOCT W HellpoHUTHH
opraHuzanuy’ Bo 3eMjata’
I'. CPEJCTBA BO AKITUHA U VIIEJIU
62. | 030p,031a, 0350, [Baoskyeawa BO aKUWKM  H3JaneHu of 666 0
036m, 165 TPTOBCKM  ApYIITBA® BO MPHUBAaTHA 1
npKaBHA COMCTBEHOCT " jaBHU|
MpeTnpHjaTHja, Bo SE‘MjElTa?
<unau = AQII 021 oxg BC)
63. 030a, 0317 Brnosx<yBawa BO yAend BO  TProscku| 667 0
npywtea’ BO NOpHBATHA M OPIKABHA

CONCTBEHOCT W jaBHU NOpeTHpHjaTHja, BO)
BemjaTa’

/. OCTAHATHU CPEACTBA

6 Ce opHecyBa HA CHTE TPrOBCKM ADYIUTBA, OCBEH HA TProBCKUTE APYIUTBA 04 (DMHAHCHCKHOT cexTop (BaHku,

JIM3UHT APYIITEA, IeHIMCKH ¥ HHBE CTHIIMCKH (POHI0BY, OCHIYPUTEIHH IPVIITEA, OPOKePCKH APVIITEA M T.H.).
7 (DHHAHCHCKUTE PeJaliuu CO (DH3WMYKHTE M IIPABHITE JIMI[a Off CTPAHCTRO HE Ce TIPeIMET Ha H3BeCTYRAE.

8 CromaHcKka HHTepecHa 3ae/IHUILA, 3/IPYIKeHnja 1 (hoHaTIHK, APYTH 0ONIUITH Ha 3/IPY>KyBakhe, MOTUTHIKH MapTHH,
BEPCKU 3aeHMUITH, PeauruosH rpynd, lpeen xpct Ha Penybimxa Maxemomnuja,
OPTAaHU3AIHMY, XyMaHUTADHH OPraHU3alHK U 3APYKeHUja, CHHAWKATH H IPYTH TIPABHH IHUIA OCHOBAHHU CO Tocefuu

IIPOINMUCH O] KOH ITPpOM3NeryBa jJeKa ce HerD[bI/lTHI/I OpraHMs3aliii.

CTPaHCKM M MeryYHapOIHH



O3naka HaHoc
Pen.| 'pyna Ha cmeTKH, .
op. cMeTKa Mosmuaja Ha TexosHa |IlpeTxogHa
ADIL roguHa ToAHHA
1 2 3 4 5 6
64. | 005,017,027, 0374 [TproEcku KpeguTH M aBaHCU JageHH Hal 668 11.670.631 8.606.805
(Bo 3emjara), 0400 wproBcku  gpywrsa’  BO  OpUBATHA U
{Bo 3emjata), 044n, np>kaBHa COTICTBEHOCT U jaBHH]
046a, 110, 112, 1164 mpeTnpujaThja, Bo 3eMjaTa
{Bo semjara), 1204,
122p, 124p (8O
szemjara)
65. | 037a, 0440, 046p, [TproBckH KpeguTH M ABAHCH JajeHd Hal 669 0 0
120g,1220, 1385  jopraHy Ha 3aKOHOAABHA, M3BPLIHA W CYy[CKA|
Bract, PIIMOM, ®30M, ABPM, eguHuIy
Ha JIOKajaHa CaMoylpaBa W APYIH NPABHH
ituiia (hHAHCHPAaHH 01 OyIieT
66. | 0373,038a(s0 [[proBCcKH KpeguTH W aBaHCH JadeHu Hal 670 0 v
3eMjaTa), 0440, |pHsHUKK aMua, TPrOBLH-ITOEUHLLH,
046a,120a, 1220 [3aHaeTYuH, 3eMjoaesnu, CAMOCTOJHH|
BPIIMTEIM HA AejHOCT M HEenpohUTHH
opraHH3aunM8 BO 3eM]'aTa7
67 | 045n, 047, 114p, |Octanatu nobapyBama ogf  Tproseku| 671 2.391.886|  17.870.988
118,125z, 1264, ,u,py].uTBaﬁ BO I[pMBaTHaA MW [ApXKaBHA
1271, 1514, 1524, [COIICTBEHOCT M jaBHM IpeTIpvjaTHja, BO
1537,154, 1574, 1584, ;3emjarta’
1684, 194, 0304
(mobapyeama
33 JUBUEHANW),
0314 (mnobapysama
34 JUBHACHIN)
68. | 045z, 0473,05, |OcranHartu mnobapyBawma 04 opraHu Hal 672 0 0
125m, 1261, 1271, 13 [3akoHOZaBHA, M3BPIIHA W CYACKA BIACT,
(He3 138 1 139), 1514, RITUOM, D30M, ABPM, epguHuuu Ha|
152n, 1580, 1684, |[nokanHa camMoynpaBa M Apyry NpaBHU JTULLA|
190 chuHancupanu og 6yier
69 | 045m, 0470, 114x, (OcranaTtu nobapysama of (PU3HYKH AUIIA 673 0 0
1250, 1264, 1277, 14 TproBUH-TIOeAMHIIH, 3aHaeTUYNH,
(be3149), 1514, |seMmjomenld, CAMOCTOJHH BpPUIUTEIH HA
152m, 1537, 1540, |[aejHOCT M Henpo(UTHH OPTaHH3aLUH BO
15770, 1581, 1687, 19asemjara’
I OBBPCKU 10 3AEMH U KPEJUTH
70. | 260, 262a, 2665 |Kparkopo4yHu OBBPCKU IO 3eMH U KpeguTul 674 0 v
KOH TProOBCKM APYyLITBa® BO MPUBATHA WU
AprKaBpHa COTICTBEHOCT " jaBHH
mpeTnpHjaTyja, Bo 3eMjata’
< wnu = AOIT 095 og BC)
71. 262n, 2667 KpaTkopoudn o0OBpckH 110 3aeMH  H 675 0 v
KpeaquT KOH (PU3HYKH JIMIIA, TPrOBI[H-




Osnaka HsHoC
Pep.| 'pyna na cmeTin,

op. CMeTKa Ty Ha Texoena |[Ipetxoaua
AOII
roguHa rogvHa
1 2 3 4 5 6
moeguHLH, 3aHaeTUuH, semjogenum

CAMOCTOJHM BPLIKMTEJIM Ha IOEjHOCT M
HenpodUTHY Opranu3anun’ Bo 3emjara’
< mnn = AOTT 095 o BO)

72. | 285x (Bo 3emjaTa), [[loaropouHn OOBPCKK MO 3aeMu U KpeauTr 676 0 0
286a(B0 3eMjaTa) [KOH TPTOBCKH JAPYIITEA’ BO MNpPUBATHA M
IpyKaBHA COMCTBEHOCT H jaBHM
npernpujarHja, Bo semjaTa’

< = AQIT 085 og LC)

73. | 2864 (Bo 3emjara} loaropoyHn 06BPCKH 10 3aeMH M KpeauTh| 677 0 0
KOH (PU3HYKH JH1ld, TPrOBLU-IOEJHHIIH,
BaHAETYNH, 3eMjosIe s, CaMOCTOjHH]
BPITUTEIN HA [JejHOCT W HenpoUTHH|
opraHuzanui’ Bo zeMjaTa’

< uu = AQIT 085 og BO)

E. COIICTBEHHYKH KAIIUTAJ

74. 9(),1];9 + 917 OcHoBHA rAaBHUHA (concrennukn 678 4.712.000 511.500
KANWTaA) BO aKLME [NOCeAYBAHM Ol JAPYIH|
TPrOBCKH  Apymirsa’ B0  OpUBATHA  H|
mpyKasHa COTICTBEHOCT " jaBHH]
MpeTnpujaTHja PETHCTPUPAHH BO 3eMjaTa’

< op AQII 065 opg BC)

75. 90,&9+ Oln OcHosHa rAaBHUHA (concrennukn 679 85.501.100  85.234.500
KanuTan) BO aKOUH IOCedyBaHH O
br3UKY aHIa, TProBLM-II0E JHUHIH,
3aHAeTYNH, 3eMjOIeIIITH, CaMOCTOjHH]

BPUTUTETH Ha [JejHOCT W HENmpoUTHH|
OpPraHu3anuKu’ PeruCTPUPaHH BO 3emjaTa’
{< 0og AQII 065 01 BC)

76. 9(),1];9 + 917 OcHoBHA rAaBHUHA (concrennukn 680 0 (0
KAanWTan) BO aKOMH IOCegyBaHH O
Bragata wna Penybnamka Maxkegonwuja
DITMOM, $©30M, ABPM, emguHuiiun Hal
lToKAZIHA cCAaMOYTpaBa ¥ ApVTH [IPaBHH JHLA
(brHaHCUpaHU o7 OyLleT

{< og AOII 065 on BC)

77. 90x” OcHOBHA TIIaBRHUHA {comcTeenmukH 681 0 0
KATIUTAN) BO YOenH TOCeAYBAHU O TPYTH
TPTOBCKW  JIpYINTBA® BO TIpMBaTHA ]
pKaBHa COTICTBEHOCT " jaBHHU
MpeTnpujaTHja PerHCTPHUPAaHH BO 3emjaTa’
{< og AOII 065 on BC)

9 Hero BpegHOCT Ha OCHOBHA TNABHWHA = 3alldlllaHa yIIJaTeHa OCHOBHA [JaBHHHA MHHYC 3allMIIaHa, a
HeyIUIaTeHa 0CHOBHA CIaBHHHA MUHYC COIICTBeHN akiHu 1 yaean T.e. 901 = (9004 - 9011 - 9027)



Os3Hakxa

HzHoC

Pen.| I'pymia na cmeTKn, .
6p. CMeTKa Lismitifa Ha TexosHa |IIpeTxoaHa
AQII
roguHAa roguHa
1 2 3 4 5 6
78. 904" OcHosHa rIaBHHHA (concTBenuukyn 682 0 0
KanuTan) BO yAeAd I0CegyBaHU  0f
(bH3UYKU JULA, TProOBUH-TOEAMHLH,
3aHACTYMH, 3eMjogenum, CAMOCTOJHH
BpLWIATETM Ha AejHOCT U HempoUTHH
OpraHM3anyi PeruCTPUpaHy Bo 3emjaTa’
< oj AOII 065 o BC)
79, 90;:[9 OcHOBHA TAaBHHUHA (concrennukn| 683 0 Qg
KanmuTan) Bo yeau noceayraHu o Baanara
Ha Penybnuxa Maxemonwmja, DPITHOM,
Kb30M, ABPM, eauHuMuM Ha J0KaIHA
camoyrpaBa W APYrU  OPABHM  JIMILA|
hnHaHcupanu og 6yyer
< og AOII 065 og BC)
K. OCTAHATH OBBPCKHA
80. | 210m, 212,22078, [TproBCcKHW KPeJuTH U aRAHCHU O] TPTOBCKH 684 10.917.593  12.254.974
222n,224n, 262, |opyurrsa’ Bo NpUBATHA W Ap>KaBHA
2807 {B0 3emjaTa), [COICTBEHOCT U jaBHU MPETIPUjaTH]A, BO
2817 (o zemjaTa), [3emjaTa’
282n, 284n (o
zemjara), 2167 (B0
3emMjaTa)
81. | 220m, 2221, 2244, [TproBCcKy KPeJUTH M ABAHCH 0J opraHu Ha| 685 0 0
2824, 2844 (B0  [3aKOHOZaBHA, M3BPIUHA M CYACKA BIACT,
seMjara) KbIIMOM, <P30M, ABPM, eauHuuu H3
MoKasHa caMOyIIpaBa U APYIY IIPABHUA THILA
thrHaHcupaHH oF 6yier
82. | 220p, 2227, 2244, [[proBckM KpeguTH M aBAHCH 07 puUzudKu] 686 0 Qg
282n, 2844 (B0 [nMua,  TProBUM-TIOGAMHLIM,  3AHACTYMH
szeMjara) 3EMjO4euM, CaMOCTOJHM BPLIWTENH HA
nejHOCT M HenpPOMUTHH OpPraHu3auuu’  BO)
BemjaTa’
83. | 214, 216, 218, 2257, |OcranaTu 00BPCKH KOH TProBcku gpywrsal 687 36.300.988  42.567.94Q
229a, 25370, 254, BO NMpUBaTHA M AP KaBHA COICTBEHOCT H
255p, 2594, 2624, |jaBHH IpeTHpUjaTHja, BO 3eMjaTa’
269x, 2854 (Bo
semjara), 2867 (Bo
semjara), 2884, 294
84. 225n, 22970, 23, |Octanatu o0OBpCKM  KOH opraHu  Hal 688 0 0
253n, 2594, 3aKOHOIaBHA, W3BPITHA M CyfCKa BIACT,
2691,2887, 289, 29a¢DITMOM, B30M, ABPM, eaunuum Hal
lMokasnHa caMoyIpaBa 1 JPVTY ITPAaBHH JTHILA
(brHaHcupanu of] 6yifer




O3Haka H3znoc
Pea.| 'pyna Ha cmeTkH, .
6p. cMeTKa Tt Ha Texosna |IIpeTxogna
SOl rogvHa roJguHa
1 2 3 4 5 6
85. |225pn, 2294, 24, 251, |Ocranarn 06Bpcku KoH  huzmdku auual 689 254.331 240.971
252, 253a, 2544, [TProBUU-TIOEAHHLIH, 3aHACTYMH,
255m, 2594, 2624, [3emjogenauu, CaMOCTOJHHM BpPLUHMTENH HAa|
2651 (Bo 3emjaTa), |gejHocT U HenpodUTHH opranM3anuu’ Bo
269n, 286p (Bo  ppemjara’
3emjara), 2887, 294
3. IPUXOJIU
1. [Tpuxoam of npogak6a
86. B3owu7ap [Mpuxoau o npogazkba Ha CTOKH 690 0 0
< uau = AQTI 202 op BY)
87. 73a0u 74n [Mprxoau o npogazkba Ha yCAYTH 691 0 0
< pau = AQTI 202 op BY)
88. 730,740 n 741  [[Ipuxoau og npogaxkba HA TPOM3BOIH, 692 |2.821.543.303 3.102.332.160
CTOKH U YCJIYIM HA JOMAOICH masap
< wunn = AQII 202 opg BY)
89. 731mu 742 [Mprxoau oa npogaxHa Ha TPOU3BOIH, 693 | 1.556.380.183 1.095.402.906
CTOKH W YCJIYTHU Ha CTPaHCKH ITa3dp
< mnn = AOIT 202 op BY)
90. 73nu 7427 IIpuxoau og mpoaax0a Ha POU3BOIH, 694 0 0
CTOKH M yCITYTH BO 3eMjuTe uieHkn aa BV '
< unu = AQTI 202 o BY)
91. 7450 Ilpuxogu no ocHOB Ha yoorpeda Hal 695 0 0
Komnojytepcku — codpTBep  pasBHEH 34
CONMCTBEHA yroTpeda
< unn = AOII 206 og BY)
92. 747 [[puxoau 051 HAeMHHUHA 696 15.775.378  12.233.004
< unu = AQOI1 202 og BY)
93. 7470 [[prxopy o4 HaeMHMHA Ha 3eMjUILITe 697 4.754.029 4.754.214
< unu = AQOI1 202 og BY)
94, 748 [I[puxongn on npoaakba Ha pobpa Bp3y 698 0 0
OCHOBA Ha (PMHAHCUCKH HAaeM (JTH3UHT)
<uu = AOII 202 og BY)
[1.O0cTamaTn npuxoan
95. 760 Hobueky og mpopaxba Ha HemaTepujanuy 699 0 1.149.295
M MaTepHjaaHHW CPefICTRA
{< nmu = AQTI 203 op BY)
96. 761 Hobuekn op npogaxkba nHa Owonowrky 700 0 0
cpeacra (< wam = AOQII 203 og BY)
97. 762 MlobuBki ox mpopakba Ha yuectBo Bol 701 0 0
KAIMHUTaN M XapTHHW 01 BpeHOCT

10 benruja, l'epmanuja, Mtanuja, JIvkcemoypr, @panuja, Xodanauja, Jancka, Mpexa, Beawka Bpuranuja, ['pusja,
[Mopryranuja, Hlnaruja, Asctpuja, @uncka, llsencka, Kunap, Ectonuja, Yurapuja, Yemka, letouuja, JIureanuja,
Jlateuja, Manrta, [loncka, Cnosauxa, Cnorenuja, byrapija, Pomanuja, XpeaTciKa.



(3Haka

HaHoc

Pea.| I'pyna na cMeTKH, .
op. cMeTKa i Ha Texoena |[IperxogHa
— FOAMHA roguHa
1 2 3 4 5 6
(< mnn = AOII 20308 BY)
98. 763 obuBKK o npogakda Ha MaTepujaau 702 7.444.480 5.571.040
(< mnn = AOII 203 op BY)
99 764 [[prxonwm oy BUIIOLHA 703 7.506.806| 19.421.407
{<mam = AQII 203 ox BY)
100. 765 HammaTenn oTtnumaHu  mnobapyeama w704 0 231.377
MPUXOAH O OTTIHC HA 06BPCKA
< uau = AOTI 203 oa BY)
101. 766 [Mpuxogu Bp3 ocuoa Ha edektn og 705 0 0
MOTOBOpeHAa 3allITHTa 0J] PU3HK
< mnan = AQIT 203 op BY)
102. 767 [puxomy of mpemMHu, cyOBeHIMH, goTauuy] 706 0 0
M goHauuu (< mnu = AQIL 203 og BY)
103. 7671 [Mpuxonu og cyOBEeHLIMH 707 0 0
< yan = AOIT1 203 og BY)
104. 7671 MMpuxogu 10 ocHoB Ha jgopanum w708 0 0
crionsoperea (< mam = AOTI 203 og BY)
105. 768 [MpuxogM on VKUHYBaWw-e Ha gofaropouny 709 3.626.102 6.144.243
pe3epBrpama
< v = AQIT 203 og BY)
106. 769 OctanaTH NpPpUXOgH of PpadoTewmeTo 710 35.240.764| 18.682.914
< ynn = AOIT 203 oa BY)
107. 7697 [puxooun on HamnuaTeHHu neHaan| 711 38.764 0
HeTIOAUTHATU Kanapu, OTCTAMHUHH,)
Harpay ¥ CIHYHO
<y = AQIT 203 on BY)
108. 769 [MpUXOMI Of TOPAHCIIHN TOAMHU 712 0 1.203.272
< unn = AOII 203 oa BY)
1009. 7697 [Iprxonun o 1aHOIIM M TIPUOHECH 713 0 0
< unn = AQOII 203 o BY)
110. 7690 [Tpuxoau o oMepaTHBEH HAEM-TU3WHT 714 0 0
{< nmu = AQTI 203 o BY)
[1l. <PUHAHCHUCKH NPUXOAHU
111 7730 m 7760 [puxoou og oUBUAEHAH 715 0 0
S. PACXOJIH
112. 700 Pacxoau Ha MpoAaieH IPOU3ROAN U 716 0 0
[VCIyTH
[.Tpowouu 3a cypoBMHM, MaTepujanu,
cHepPruja, pe3epBHM NCJIOBH M CHTCH
MuBeHTAD
113. 4001 Tpomonu 3a CypOBUHH M MaTepHjaid 717 916.154.786| 903.015.082
{<mam = AQII 208 on BY)
114. 400nm Orpes, TOPUBC ¥ MAa3URA 718 8.382.914 7.363.264
< puau = AQOTI 208 og BY)
115. 400n TMpexpanbenn apTHKIKA 719 0 0
< ynn = AOII 208 op BY)




(3Haka

HaHoc

Pea.| I'pyna na cMeTKH, .
op. cMeTKa i Ha Texoena |[IperxogHa
— rogvHa roguHa
1 2 3 4 5 6

116. 4000 Kanuenapucku matepujanu 720 1.416.409 1.896.262
< unn = AOII 208 op BY)

117. 4007 Tpowouu 3a ambanacka 721 111.564.499| 107.762.642
< unn = AOII 208 op BY)

118. 4001 VuudopMu-3amTuTHa 06JaeKa ¥ 00YBKH 722 3.204.354 3.267.121
< unn = AQOIl 208 og BY)

119, 400nm MaTepujanm za UHCTEH-E U OJPKYBAHE 723 563.243 757.728
< wunau = AOTI 208 og BY)

120. 400n Bopa (< nau = AOII 208 og bY) 724 0 0

121. 402m m 40370 [loTponieHa eleKTPUYHA eHEPTH]A 725 330.248.629| 274.443.393
< unu = AQTI 208 o BY)

122 4028 1 403 [[oTpoLIeH eHePreTCKU FopHBa 726 63.729.375 40.084.353
< unn = AOII 208 op BY)

123. 404 [loTpollieHr pe3epBHH 1€JI0BU 1 727 53.244.292|  54.849.849
MaTepHjaH 3a ogp;KyBambe
< unn = A0Il 208 og BY)

124, 407 OTruc Ha CUTEH UHBEHTAp, aM0anaka 1 728 1.019.097 1.203.779
ABTOYMH (BO MPOU3BOACTBO)
<y = AOIL 208 og BY)
[1. Tpomonu 3a ycayru

125. 4108 TpaHCIOPTHH YCAYTM BO 3eMjaTa 729 81.931.773|  94.104.169
< uymn = AOII 211 og BY)

126. 410x TpaHCMOpPTHH YCAYTH BO CTPAHCTBO 730 59.289.257|  43.801.929
< unu = AQI1 211 og BY)

127. 4117 TITT ycayru Bo 3eMjaTta 731 2.818.362 2.965.964
< unu = AOTI 211 og BY)

128. 4117 IITT ycayru Bo CTRaHCTRO 732 0 0
<uamn = AQOII 211 og BY)

129. 41273 Hageopenrsiy yeayru 3a 13paboTka HA 733 0 0
MPOW3BOAH (IOH IPOU3BOACTEO)
< unu = AQOI1 211 og BY)

130, 4121 ITPOM3BOACTBEHH U 3aHAETUHCKH YCIIYTH 734 152.698.250 131.414.973
(< mnn = AOII 211 og BY)

131 4140 HaemMHMHU 3a fleIOBHU IPOCTOPUN BO 735 0 0
semjaTa (< wam = AOIl 211 og BY)

132, 4144 HaemHmHK 32 onipema 736 6.156.597 5.779.603
< unn = AQOIl 211 og BY)

133. 4140 Haemnuna 3a zemjuinre 737 0 0
< unu = AOI1 211 og BY)

134. 416n [TpoLION 33 UCTPAYKYBabhe 738 0 0
< unu = AQII 211 og BY)

135. 416p Tpowouu 3a pa3Boj 739 0 0

< uam = AOII 211 og BY)




(3Haka H3HoC

Pen.| I'pynia na cmeTkn, .
| ol [lozuunja Ha

op. cMeTKa AOTI Texoena |[IperxogHa
rojuHa roauHa
1 2 3 4 5 6

[1l. HapgomecTy Ha TpowoyuTe 3a
*
Bpaborenure

136. 4200, 421 BrankysTHpaHy HAfOMeCTH 2a BpEMEe Ha 740 0 0
bosmemyBame
137. 422n HagomMecTonu 3a OTIpeMHMHA TTPH 741 0 0

3aMMHYBabe B0 MeH3uja
< unun = AQII 217 o BY)

138. 422n EnHoKkpaTeH HaZOMECTOK BO BU Ha 742 13.628.202)  25.448.538
MCTIpaTHMHA 3apanu TPajHO paboTHO
AHTAKUpake MO YCIOBU YTEPAeHH CO
saxoH (< wau = AOII 217 og BY)

139. 4227 Jy6unejau Harpaan 743 0 0
< unu = AOTI 217 o BY)

140. 422n Perpec 3a rogMueH ogMop 744 6.921.676 7.235.471
< unu = AOII 217 og BY)

141. 422n MomomtH (< mwmm = AOTI 217 og BY) 745 540.605 1.354.347

142. 441 Mojauana ucxpana 746 1.735.632 1.723.308

{< umm = AOII 217 o BY)

1V. Octanatu Tpomonu of paboremero *

143, 440 I neBuuu M 3a Cay)KBeHn maTyBama, 747 6.445.995)  5.288.968
HOKeBaHa M HATHYU TPOIIOLIM
< unu = AOII 217 og BY)

144. 4400 THe BHHIIK 3a NV KOeHH IaTyBaiba 748 0 0
< mnu = AQII 217 o BY)
145, 441 HamoMecTH Ha TPOILIOIIMTE HA BpaboTeHuTe| 749 6.870.408 6.234.100

M TIOAAPOLIM
<wunu = AOII 217 og BY)

146. 4417 HagomMecToK 33 CMeCTYBaME H HCXpaHa Ha 750 0 0
meped (< mau = AOII 217 og BY)

147. 441q HagomecTH 3a 0LBOEH >KUBOT 751 1.141.110 558.000
<wunu = AOII 217 og BY)

148. 4417 [Moaapony Ha BpaboTeHUTE 752 1.833.253 1.879.751
<unm = AOIT 217 o BY)

149, 4417 TpOILIONN 3a OPTaHU3Hpala UCXPAHA BO 753 0 0
mekoT Ha pabora (< wnmn = AOII 217 og BY)

150. 440 n [TpoItony 3a OpraHU3HpaH MPeBo3 JI0 U 0] 754 0 0
patoTa (< wau = AOTI 217 og BY)

151, 4415 HagoMecTH Ha MMe aBTOPCKH XOHopapH (< 755 0 0
mnw = AQII 217 op, BY)

152. 441g HagoMecTH 3a IOBPeMEHH U IIPUBPEMEeHH 756 0 0

aboru (< mnam = AOII 217 og BY)
153. 442 [Tpotmorny 2a HAAOMECT U IPYTYU NPUMAatha 757 0 0

Ha HAABOPEITHHU Y/IeHOBY HA YTIPAaBEH U
Hag3opeH onbop, onb60p HA AUPEKTODPH U

* Manocure Bo mo3uIiuuTe of nornasjara 1. HagoMecTy Ha TpoimoiiuTe 3a BpadorernTe U [V. OcTaHaTH TROILIOITH
o7 paboTemeTo ce MIPHKAKYBAAT CO IAATeHHOT ITIePCOHANeH JaHOK HA JOXOI.



P Osnaxa H3Hoc

ex.| I'pyna Ha cMeTKH, : .

op. CMeTKa Hasumuia HA Texosna |llpeTxoana

AOII .
B rojuHa roguHa
1 2 3 4 5 6

Y1 PABHTENH -

154. 443 Tpomony 3a cnonsopeTsa 758 6.027.175 6.590.218
< unn = AQOI1 212 ox BY)

155. 444 PenpesenTanuja 759 8.286.219 8.329.243
<unu = AOII 212 op BY)

156. 445p [IpeMHM 3a OCHIYPYBaH:E HA UMOT 760 5.415.706 4.996.292
< unn = AQOIl 212 og BY)

157. 446 HapgomecT 3a BanKkapcKH ycayru 761 1.099.740  2.566.295
(< nam = AOTI 212 op BY)

158. 447n laHOUM KOM HE 3aBMCAT 04 Pe3yATaToT 762 686.013 1.527.776)
< unn = AOII 212 og BY)

159 447n [Mpuaonecu xom He 3apucat off pesyarator| 763 0 0
<unn =AO0Il 212 op BY)

160. 447n UneHapuHH Ha 3/IpyKeHHjaTa Bo 3eMjaTa u | 764 237.087 333.321
CTPAaHCTRO
<uau = AQIT 212 on BY)

161. 449 OcTanaTi Tpowouy Ha paboTemeTo 765 111.629.452  90.966.557)
<unm = AOII 212 og BY)
V. OcTanaTH pacxojiu

162. 468 I{a3HM, MeHa M HaJIOMEeCTOLM 38 IITETH H 766 22,670 290.042
npyro (< = AOI 222 ox BY)

163. 4687 IHagoMecTouH 3a WITEeTH 767 g 0
<wuau = AOIT 222 on BY) .
\VI. BpegnocHo ycornacysame Ha
(pMHAHCHCKH CPeCTBA M BJIOXKYBaba

164. 476 BpeaHOCHO ycorjiacyBate Ha AOJITOPOYHKA 768 a 0
(brHaHCHCKH IUIACMAHK M IPYTHM XapTHH 0
BpeJIHOCT PACTIOJIMKHBH 3a npojanba

= AOIl 242 og BY)

VI JluBuaeHaM U APYTH HAZIOMECTON N
[Ha BJIOJKYBAaYHTE H PEHHBECTHPaHa
mobueka

165. WcenaareHu gHBUACHAH 769 941.505.920 1.107.261.955

166. PerHBecTHpaHa goGHBKa 770 216.886.455 140.361.540
H. IIOCEBHH ITIOJATOLH

167. Mpoceaen 6poj Ha BpaboTeny Bp3 0OCHOBA 771 277 291
Ha cocTojbaTa Ha KPajoT Ha MecenoT

Bo Ckonje OBnacTeH 3acT Ha

Ha gen 26.02.2018

Hara na npuemot Bo LIPM

KonTposara ja usspuusne:

Jlue oAroBOPHO 3a COCTABYBALE HA
obpaseuor ;

%g}{)la bapnakocka




I N N A

KoHTponop
lMepuog
1.2 3 4 5 6 7 8 9 10 M 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
Bug WoeHTndrkaumoHeH 6poj PesepsHu kogekeu
pabota (EMBC)
HaawuB Ha cybjektor LEMEHTAPHULUA YCJE All - CKOMNJE
Anpeca, cegumwwite 1 TenedoH bopuc Tpajkoscku 94, Ckonje, 02/2786-151
Anpeca 3a e-nowuta
EanHcTBeH paHoueH 6poj 4030954259677
KOHCONMAWPAHA CTPYKTYPA HA NPUXOAOU NO AEJHOCTHU (CMAO-PEKATNUTYIAP)
Bo nepuogot og 01.01. go 31.12.2017 roguHa
HKA
(HaumonanHa knacucukaumja Ha gejHocTy)
OctBapeHu
Pen. npuxogu
op. Knaca! Haang? (Bo peHapm)?
1. 23,51 [MpOn3BOACTBO HA LIEMEHT 3.608.517.295
2 46,71 Tprosuja Ha ronemo o LIBPCTU, racoBWUTY roOpuBa W CN.MPOU3BOAY 404.311.697
3. 23,63 lMpon3BofcTBO Ha rotoBa GETOHCKA CMeca 68.429.123
4. 08,11 Bapete Ha fek.kaMeH, BapOBHUK, CYPOB MNC, Kpeda W WKpuum 102.225.320
5 52,21 YCryxHU [iejHOCTM NOBP3aHM CO KOMHEHMOT NPEBO3 96.225.718
6. 46,73 Tprosuja Ha ronemo co ApBa, rpafexeH Matepujan 1 caH.onpema 217.572.958
7 [pyru pmHaHCUCKM-YCNYXHMU AEJHOCTH, OCBEH OCUTypYyBar-e U NEH3NCKM
' 64,99 (pOH0BM, HECMIOMHATW Ha ApYro MecTo 20.519.166
8 OcTaHaTit JeNoBHW MOMOLLHM YCIY)XHW [EJHOCTU, HECMOMaHTU Ha pyro
' 82,99 MecTo 57.295.916
9 M3paBatrbe 1 ynpaByBarbe CO CONCTBEH HELBWKEH UMOT UM HEABUKEH
' 68,20 MMOT 3eMeH Mog 3aKyn (N13uHr) 20.529.407
10. 46,77 Tprosuja Ha ronemo co 0TNagoLM 1 0CTaToLM 1.349.155
1. 08,12 Bapete Ha Yakan 1 Necok, rnmHa u KaonuH 5.458
12.
13.




HKA

(HaumoHanHa knacudukaLuja Ha aejHoCTH)

Pep.

op. Knaca'

Hasung?

OcTBapeHn

npuxoau

(s0 gexapwm)?

14.

15.

16.

17.

18.

1)Bo konoHata 3a Knaca" ce BHecyBa HyMepydka o3Haka 3a knaca cornacHo HK[] 3a fiejHocTa oA koja cy6jexToT ocTeapysa

NpUXog.

2)Bo konoHara ,Hasue" ce BHeCyBa OMMCHO HaauBOT Ha AejHocTa cnope HKI oa koja cy6jexToT ocTeapysa npuxoa.

3)Bo kononara ,OcTBapeHn Npuxoau” ce BHeCyBa M3HOCOT Ha OCTBAPEHM NPUXOAM N0 AJHOCTH.

PETMCTPUPAHA MPETEXHA JEJHOCT (Co HaskauyBatbe Ha Wwidpa v Ha3ue Ha knaca Ha aejHocTa yrepaeHa co HKJ)

[MPOM3BOACTEO Ha LEMEHT

OCTBAPEHW NPUXOAW NPETEXHO Of pOK3BOACTBO Ha LIEMEHT

(Co HasHadyBate Ha Widpa 1 HasuB Ha knaca Ha AejHocTa yTepaeHa co HKI)

Nuue oproBopHo 3a cocTaByBatke Ha 0bpaseloT:

Wme v npesume [abpuena Bapnakocka

Motnue (J—(\%ﬁﬂ—b‘-”(

Bo Ckonje

Ha peH _ 26.02.2018

M.M.*

Mme n npe3nMe Ha 3aKOHCKWOT,3

s

Motnuc

%

JEJHOCT-

dCTanHKUK

* 3a TprosckuTe ApyWTBa He € 3a0mKkUTENHa ynoTpeba Ha 0hMUMjanHMOT NevaT CornacHo 3aKOHOT 3a TProBCKUTE

ApylWTBa.
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KOHCOJIMJINPAHU OBJACHYBAYKH BEJIEIIKA

1. Ol TU TH®OPMALIMUA 3A APYHITBOTO

Hemenrapuuna “Ycje” AJl - Ckomje (“/pymrBoTo”) € ocHoBaHO BO PemyOnmka Makenonuja, co
peructpupano ceaumre Ha bopuc TpajkoBcku 6p.94, Ckomje.

OcHoBHaTa AejHOCT Ha J[pymITBOTO € IPOM3BOJICTBO M TPrOBHja CO IIEMEHT, yCjeMal, TOTOB OETOH,
KIMHKEp W IpyTd MPOW3BOAM ol LeMeHT. OCHOBHATa NEjHOCT Ha MOAPYXHMIATa BO bByrapmja e
YCIIYTH 32 HOJIpIIKA Ha Hponaxbara Bo Byrapuja.

HpymrBoto e koHTposmpano on Titan Cement Netherlands B.V. co cemumre Bo Xomanawja, Koj
nocenyBa 94,84% on akunuure Ha [pymrBoto. Kpajaara Mmatnuna xomnanuja Ha JpymToto e Titan
Cement Company S.A. - Greece.

Odunujamao ox 1 jymu 2013 romuna , llementapuuua “Ycje” AJl - Ckomje craHa KOTHPaukKo
npymrTBo Ha MaxkenoHckaTta 6ep3a (o onaen 3amoimkutenHa koranuja). Co men aa HE ce co3nane
JIAYKHA CJIMKA Ha 1Ma3apoT 3a XapTUU OJ1 BPEJHOCT, KOTUPAHUTE JIPYIITBA MMAAT MOCTOjaHO OOBPCKU Ja
v 00jaByBaar CHTE I[CHOBHO YyBCTBHTEIHU HH(popMaimu, HHGOpMaIMKd MOTpeOHM 3a MPOIIEHKA Ha
MOMEHTAaJIHATa cOCcT0j0a Ha IPYIITBATA.

Bpojor Ha BpaboTtenn Ha I'pynamnujara Ha 31 nekemBpu 2017 roguna e 275 (2016: 284 BpaboteHn).

dunancuckuTe M3BemTan Ha ['pynanujara 3a roguHara mro 3aBpuryBa Ha 31 mexemBpu 2017 roguHa
ce onoOpeHu ox cTpana Ha Ox0opOT Ha AUpeKTopH Ha 26 dpeBpyapu 2018 roguna.

2. OCHOBA 3A ITIOAI'OTOBKA HA KOHCOJIUJUPAHA T'OJUIIIHA CMETKA

Konconmunupanara roammHa cmetka Ha Llemenrtapuuna VYcje A.J[. - Ckomje W Hej3MHaTa
noppyxHuuna (“I'pynanujara”) 6ea moAroTBEHH BO COMIACHOCT CO 3aKOHOT 3a TPrOBCKH APYINTBA
(Cnyx0en BecHuk Ha PemyOnuka Maxkenonuja 6poj 28/04 co usmenure 84/05, 25/07, 87/08, 42/10,
48/10, 24/11, 166/12, 70/2013, 119/2013 u 187/2013, 38/2014, 41/2014, 138/2014, 88/2015,
192/2015, 6/2016, 30/2016 u 61/2016) u cmeTkoBoacTBeHuTe pHHIMTH (‘“MakenoHcku OIICIT”), kou
Ce Ce BO COTJIACHOCT CO HOBHOT [IpaBHIIHHK 3a BOJEHE HA CMETKOBOICTBO 0O0jaBeH Ha 29 JeKeMBpH
2009 roamna (CiyxOeH BecHWK Ha PemyOnmka Makemonuja 159/09 u 164/10) npumennus on 1
janyapu 2010 rogmna. OBoj [IpaBWIHUK TH COApPKH @KypUPAaHHTE H COOIBETHO IPEBEICHUTE
MeryHapoaHU CTaHAapIHu 3a (UHAHCHCKO H3BECTYBAmE T.€. OCHOBHHOT TEKCT Ha MeryHapomHHTeE
cTaHIapAH 3a GUHAHCHCKO M3BecTyBame BKIydyBajku TH u [IKT n KTM®U kako mTo ce 06jaBeHN 0x
ctpana Ha MACB 3akmyuno co 1 janyapu 2009 roauHa.

Bo mnepuonmor 3akimyuHo co 31 nexkemBpu 2009 rommHa BO TpuiMeHa Oea MeTyHapOIHHTE
CMETKOBOJICTBEHH CTaHAapau oOjaBeHn Bo CiyOeH BecHHK Ha PermyOnnka MakenoHHja Kako IITO
CIIeIU:

e PepujupaHuTe MeryHapoJHU cMmeTKoBozacTBeHH craHaapad, MCC 1 ngo MCC 39 Gea
objaBenn Ha 30 nexemBpu 2004 roaMHA, TPETXOAHUTE CO BaXKHOCT 07 5 HoeMBpH 1999
roauvHa. JlaTyMoT Ha cramyBame BO CHJa Ha CUT€ PEBUIMpAHU CTaHIapau € | janyapu
2005 roguna. Merynapoauute cmetkoBojacTBeHH craHaapan, MCC 40 u MCC 41 ce
o0jaBeHu U cramyBaar Bo cuia Ha | janyapu 2005 roguna.

e Ha 10 despyapu 2005 rommua e objaBeH METYHapOZHHOT CTAaHIApA 3a (UHAHCHCKO
n3BectyBame 1. [latara Ha cranyBame Bo cuna e 17 ¢espyapu 2005 roauHa.

e Ha 29 nexemBpu 2005 roauna ce o0jaBeHn MeryHapogHHUTE CTaHIApIu 32 (PMHAHCUCKO
n3BecryBambe, MCOU 2 no MC®OU 7. [latymoT Ha cTamyBame Bo cuia € 30 nekeMBpH
2005 roguHa.
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MC®H 9, MCPHU 10, MCPU 11, MCOPH 12, MCOU 13, MCOPU 15, MCOH 16, KTMDU 18,
KTM®HU 19, KTM®U 20 u KTM®U 21 ne ce BxiayuyeHu Bo IIpaBUIHUKOT 32 CMETKOBOJCTBO U HE €€
MPUMEHETH O] CTpaHa Ha I'pymnanujara.

Konconmmaupanata rogumHa cMetka Ha ['pynanujata Oemie MoAroTBeHa Bp3 OCHOBAa Ha MCTOPHUCKA
HabaBHa BpenHocT. KoHcomumaupanata roguiiHa cMeTka Ha Ipynanujata ce Hpe3eHTHpaHH BO
MakenoHcku aeHapu (MKJ]I) u cute u3HOCH ce BO WITjaJIu.

OcHOBHM 32 KOHCOJTHAALHja

KoHconuaupanara rofuiiHa cMeTKa ce cOcTojaT oJ (DUHAHCHUCKHTE H3BEITaW Ha J[pymTBOTO U
HeroBara nojpyxuuna TROJAN CEM EOOD Byrapuja Bo 100% concrBeHocT Ha ['pynanujara.
FOI[I/IHIHaTa CME€TKa Ha MOJAPYKXHHUIaATa € IOArOTBEHA 3a MCTaTa roJnHa Ha H3BECTYBaHkE€ KAKO U
M3BEIITAUTE Ha MaTHYHATA KOMIIAHHU]a, KOPUCTEjKU KOH3UCTEHTHU CMETKOBOJICTBEHH HOIUTHKH.

Ucto Taka, Ha 28 jynu 2015 roguna JpymTBoTo peructpupa ckian Bo ceno OpoBHUK (BO OMM3MHA Ha
rpagot OXpH) 3a CTPATEIIKO MPHUCYCTBO HA CBOMTE IIPOM3BOAN BO jyTO3alaHUOT JIe) Ha 3eMjarta. 3a
ucrata 1en, Ha 3 Asryct 2017 roguna JpymrTBoTo peructpupa ckiaaa Bo butona, a Ha 16 Asrycr
2017 roguaa pymTBoTo peructpupa ckian u Bo CTpyMmuna.

Cute MeryKOMIIaHHCKH cajijia, TPAaHCAKLUWH, NPUXOOU U TPOLIOUM U AOOMBKM M 3aryOM Kou
MPOM3JIETyBaAaT O] TPAaHCAKIIMUTE BO paMKuTe Ha [ pymarmjaTta, a KOM ce eBHICHTUPAaT KaKo CPeCTBa
nenocHo ce enuMuHupanu 3a TROJAN CEM EOOD Byrapuja 3akmyuno co 31 nexemspu 2017
roausa. [lonpyXHulara € LHeJIOCHO KOHCOJIMAMPaHa OJ JaTyMOT Ha IPEB3EMameTo, KOj BCYLIHOCT €
JatyM Ha Koj ['pymamujara ja cTeKHaja KOHTpoOJIaTa, M MPOAOJDKYBA Jla c€ KOHCOJHIUpA ce JI0
JaTyMOT JI0 KOj TaKBaTa KOHTPOJIA K€ MOCTOU

3. 3HAYAJHU CMETKOBOJACTBEHHU NNOJIUTUKHU

a. BiioxxyBama BO NOAPYKHHIH

[ogpyxHuuM ce cuTre eHTUTeTH BO Kou JIpyImITBOTO MMa MOK Ja Biajxee co (MHAHCHCKHTE U
OIlEpPaTUBHUTE IOJIMTUKY, IJABHO IPONpPATEHa CO CONCTBEHOCT Ha IIOBEKE OJ €]lHa IIOJIOBHHA OJ
rmacaukuTe mpasa. IlocToemeTo M e(eKTOT 0 HOTECHIMjATHUTE TIIacauky IpaBa KOW INTO BO
MOMEHTOT C€ Ha pacloJjlaralbe WIM IaK MOXKaT Jla ce KOHBEpPTUpaaT ce 3eMaaT BO IPEeABUI IpHU
yTIBpAyBame Aanu JpymTBOTO UMa KOHTPOJA HaJl EHTUTETOT.

0. Konzucrenrnocrt

3a 2017 rommua I'pynamujara HampaBW IpoOMEHa BO IIpe3eHTalMjaTa Ha OJAPEACHU CTaBKU O
U3sBemtajor 3a ceondarna no6uBka Bo 3adenemikure kon ®unancuckute M3semran. imeHno, ucrure
Oea CkpaTeHH BO HHMBHOTO OO€JOACHYyBame Kako mmopemnpe3eHTatuBHO. CO Ied Ja ce OIpXKH
KOH3UCTEHTHOCT €O TEKOBHATa TNpe3eHTaldja, CHOpeaOCeHUTe MoJaTolu Oea Mpe3eHTUPaHH
COOJIBETHO.

B. OnepaTuBHU CerMeHTH

OmnepaTuBHUTE CETMEHTH C€ KOMIIOHEHTH KOH CE aHTa)XHPaaT BO JIEIOBHOTO PadOTeHE KO MOXKAT Aa
3apaboTaT NPHXOAM M KOHM IPEIM3BHKYBAaaT TPOLIOIM, KOW OIEPAaTHBHH PE3YJNTaTH CE PEIOBHO
CIIEICHH OJf CTpaHa Ha pPAaKOBOACTBOTO M 3a KOM (DMHAHCHCKM WH(OPMANWM C€ JOCTAITHH.
PakoBozcTBOTO € NMIe WIM rpyla Ha JHIA KOW aJolupaaT Pecypcd M KOM T'H MpOLEeHYBaaT
nepopmancute Ha [ pymanujara.
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@DyHKIMHUTE Ha PAaKOBOJCTBOTO CE€ M3BPILIYBaaT oJ CTpaHa Ha bopnor Ha aupexTopu Ha ['pymanujara.
HuTtepHOTO M3BECTyBame BO paMKHUTE Ha I'pymamnmjaTa Koe ce mpe3eHTHpa Ha PakoBOAcTBOTO € Ha
HUBO Ha ['pymamMjata Kako eIeH omepaTHBeH cerMeHT. OIyKuTe [OHECeHHW Of CTpaHa Ha
PakoBoacTBOTO ce 6a3upaHy Ha IPUMEHN M3BEIITaH IPE3CHTHPAHH KaKo €/IeH ONEPAaTHBCH CETMEHT.

r. [IpeBeayBame Ha CTPAHCKH BAJIYTH

I'pynamujata ru moarorByBa (MHAHCHCKUTE U3BELITal BO MAKEIOHCKHM IEHApH, KOH Ce
(yHKIIMOHAIHA W TIPE3eHTHpadka BalyTa Ha ['pymanujaTa 3a JIOKQIHH 3aKOHCKH TOTpedm. Cekoj
SHTUTET BO [pymamujaTa ompenenyBa COICTBEHa (YHKIMOHAHA BalyTa W EIEMECHTHTE Ha
(hMHAHCHCKHTE N3BEIITAN 33 CEKOj CHTUTET CE€ MepaT KOPUCTE]KH ja Taa BallyTa.

Tpancakuuute BO CTPAHCKM BaJlyTH WHHMLMjAHO C€ E€BHIACHTUPAaT BO (yHKHOHAJHA BajlyTa IIO
KypcoT KOj € Ba)K€UKHM Ha JCHOT Ha TpaHCakiujata. MOHETapHHTE U HEMOHETapHHUTE CPEICTBa U
OOBPCKU IEHOMHHUPAHU BO CTPAHCKU BallyTH C€ CBEIEHH BO (yHKIMOHAIHATA BajyTa IO Kypc KOj €
Ba)KEUKHU HA JTATyMOT Ha M3BecTyBame. CHUTE pa3iIuKH ce MIPEHECEHH BO OMIAHCOT Ha yCIeX.

DyHKIIMOHATHUTE BAIyTH Ha cTpaHckute onepauuu, Tpojan Llem - Byrapuja e eBpo. Ha cexoj natym
Ha U3BECTYBamb€, CPECTBaTa U OOBPCKHUTE Ha OBaa MOJPY)KHUIA CE CBEJCHM NPEKy KOHBEp3Wja Ha
eBpa BO BaiyTara Ha npe3eHTupame Ha llementapuuna YCJE AJ] (MakeIoOHCKH JieHap) 1Mo Kypc Koj
B&KH HA JIATYMOT Ha u3BecTyBameyBatbe (2017: MKJI 61,4907 3a 1 EYP; 2016: MK]] 61,4812 3a 1
EVYP), a HeroBuoT OuaHC Ha ycrex € CBeJeH Mo MOHAepHpaH mpocedeH roauineH Kype (2017: MKJT
61,6039 3a 1 EYP; 2016: MK/] 61,5996 3a 1 EYP). Kypcuure pa3nuku KOM TPOU3IETYBaar oJf OBa
CBelyBame ce IPEHEeCEeHH TYPEKTHO BO ocTaHarta ceomndarHa noduska. [Ipn npogaxxda Ha CTPAaHCKUOT
€HTUTET KyMyJaTUBOT Off OBUE PA3JIMKH IPU3HATHU BO OcTaHaTa ceondaTHa J00MBKa KOj Ce OJJHECYBa
Ha COOABETHUOT CTPAHCKH EHTHTET CE MPHU3HABa BO OMJIAHCOT Ha yCIeX.

1. HenBu:KHOCTH, OCTPOjKM U ONIpeMa

He,[[BI/I)KHOCTI/I, HOCTpOjKI/I 1 OIIpEMa, C€ €BUACHTUPAAT KaKO IITO CJICAN:

= 3a cpeacrBata HabGaBenu a0 31 nmexemBpu 1998 rommHa, peBasopu3alMjaTa HalpaBeHa BO
cormacHoct co mperxoguute OIICII, Ha matymor Ha npudakame Ha MCOP ox crpana Ha
I'pynammjata (1 janyapu 2004 roguna) e npudareHa Kako MPeTIoCTaBeH TPOIIOK Ouaejku
peBanopu3anujara oemre TpUOIIMKHO eJHAKBA Ha TPOIIOKOT 3a aMmopTu3amnuja cnopex MCDP
KOpETHpaH 3a IOPACTOT Ha MHJEKCOT Ha IIEHW HAa MHIYCTPHUCKHUTE TPOU3BOIUTEIH.

= (CpencrBara HabaBenu no 31 nexemBpu 1998 roauHa ce eBuaeHTUpAAT 1O HabaBHA BPEIHOCT
HaMaJIeHW 3a aKyMyJipaHaTa aMopTH3alfja M TOCIeI0BaTeIHUTe aKyMyJUpaHU 3aryOu
rnopajiu 00e3Bp/IcHyBambEe.

HabaBkute ce eBuneHTHpaar 1o HabaBHa BpegHocT. HabaBHaTa BpeJHOCT NpeTcTaByBa Ha0aBHa LieHa
ol n100aByBayOT 3a€OHO CO CHTE TPOLIONM HACTaHATH NpPU CTaBake BO yrmorpeba Ha HOBaTa
HEJIBWXXHOCT, IIOCTPOjKa U ONpeMa.

CraBkHTe Ha HEIBIDKHOCTH, IOCTPOJKM K ONpeMa KOW C€ OTIHIIyBaaT WM OTTyryBaaT ce
SJIMMHUHUpaaT OJ M3BEIITajoT 3a (UHAHCUCKA COCTOjOa, 3aeIHO CO COOJBETHATA aKyMyJUpaHa
amopTH3anuja. JoOMBKHTE WM 3aryOHMTe O OTYIYyBAamETO C€ ONpeleayBaaT CO CIOpeAyBame Ha
MIPUXOAOT CO CMETKOBOJCTBEHATa BpeHOCT. THe ce BKIy4dyBaar Bo JOOMBKATa MM 3arydara.

AMopTH3amjaTa Ha HEIBIDKHOCTHTE, MOCTPOjKHTE M OIpeMaTa € yTBpJACHA 3a Ja ce OTIHIIE
Ha0aBHATa BPEIHOCT MM IIPOLIEHETaTa BPEIHOCT Ha HEABMKHOCTHUTE, MOCTPOjKUTE M OIPEMaTa Bp3
OCHOBA Ha MpPaBO-NPONOPILHOHAIHA METOJA BO TEKOT Ha MPOLEHETHOT KOPUCEH BEK HA ynoTpeda Ha
cpencTBaTa.
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OCHOBHHUTE AMOPTHU3allMOHU CTAIIKN C€ CIICIHUTE:

3rpaan 2,5-10%
Ompema 5-25%

3eMjara ce eBUACHTUPA BO U3BEIITAjOT 3a (PMHAHCHCKA COCTOj0a Mo HabaBHATA BPETHOCT HaMalleHa 3a
HCTIPaBKUTE MOpaand 00e3BpeHYBalke M HE CE aMOPTH3Hpa, OUAEjKH ce NPEeTHOCTaByBa JIeKa HMa
HEOTpaHWYEH BEK Ha TPacHe, OCBEH 3a PYAHUIUTE KOU CE aMOPTU3UPAaT BP3 OCHOBA HAa CTETIEHOT Ha
ucupreHoct. Mcnpnenocra ce eBHACHTHPA KaKO MPOILEC Ha MAaTePHjaTHO U3BICKYBambe, a Ce KOPUCTU
METOOT Ha SIUHHIIA Ha TIPOU3BOJICTBO.

MetoauTe Ha aMOpTH3allKja, KOPUCHUOT BEK Ha ymoTpe0da M pe3uayanHaTa BPeJHOCT Ha CpelcTBaTa
ce IIPeolieHyBaaT Ha CEKOj 1aTyM Ha U3BECTYBambe.

r. BnomyBa}ba BO HCABUKHOCTH

BroxxyBamara BO HEJBIXXHOCTH, TJTABHO CE COCTOHM OJ 3E€MjHIITE, IIPOU3BOTHU O0jEKTH CO JCIOBHHU
KaHIENapuu U TPaJekeH 00jeKT - pecTOpaH U KaeKyBapHHUIIa KOM HEMaaT CBOja HAMEHaA, U Ce YyBaaT
3a JOJNTOPOYHO H3HAjMyBamke W HE ce KOpUCTAaT ox cTpaHa Ha ['pymanmjata. BroxxyBamaTta BO
HEJBIDKHOCTH CE BOJAT 110 (hep BPEIHOCT, OJHOCHO ITa3apHa, KOja TH Opa3yBa Ia3apHHUTE YCJIOBU Ha
JICHOT Ha W3BecTyBame. JloOMBKHTE WIM 3aryOMTe KOW IIPOM3JIETYBaaT OJ IPOMEHHTE BO dep
BPEIHOCTA Ha BIIOXKYBambaTa BO HEJBMXKHOCTH CE COCTAaBEH JeN Ha OMIAHCOT HA YCIIEX BO MEPHOJOT
BO KOj UCTUTE HACTAHYBaaT, BKIYUYyBajKi TH U COOABETHUTE AaHOYHU edekTu. [lazapHara BpegHOCT
ce oIpeAyBa Ha OCHOBAa Ha IPOICHKA CIIPOBEICHA OJf HE3aBHCHH IPOIICHUTEIN KOM T'O KOPHUCTAT
METO/IOT Ha NPUXOAM W MOJENOT Ha Ma3apHH YCJIOBH KAaKO OCHOBHM MOJENHM Ha HPOLEHKH KO ce
omuTo npudareHn Bo EBporckara npakca.

BroxxyBamara BO HEABIKHOCTH C€ JENpPH3HABaaT KOTa Ke OMaT OTTYTe€HM WM KOTa THE TPajHO Ke
Oujar moBIeYEeHH OX ynoTpeba, a MJHa €KOHOMCKa KOPHUCT HE c€ OuYeKyBa OJf HUBHATa Mpojaxoa.
Pa3nmkara momery HETO IPIIIMBHATE OX NMPOJAk0a U CMETKOBOJICTBEHATA BPEAHOCT HA CPEICTBOTO CE
IpU3HaBa BO OMIAHCOT HA YCIIEX BO MEPUOAOT KOTa CPEACTBOTO € JETIPU3HACHO.

IIperocot Bo nmm ox BIOXKyBama BO HEIBIDKHOCTH C€ IPABHM KOra MMa IMPOMEHA BO ymorpedarta Ha
CPEICTBOTO. 3a MPEHOC O] BIOXKYBambe BO HEIBIXKHOCT BO CPEACTBO KOE CE KOPUCTU Off CTpaHa Ha
I'pynammjara, HabaBHaTa BpeIHOCT BO ITOCIIEIOBATEIHATA CBU/CHIMjA HA CPEICTBOTO € 00jeKTHBHATA
BPEIHOCT Ha TOA CPEICTBO HA JAaTyMOT KOTa € HAllpaBeH MPEHOCOT.

JIoKOIIKy CpelNcTBO KOe ce KOPHCTH Of CTpaHa Ha ['pynamujata ce TpeHece BO BJIOXKYBamba BO
HEJIBIXKHOCTH, BPEJHOCTA Ha TOa CPEICTBO CE YTBPIyBa BO COIIACHOCT CO IOJNUTHKATa 3a
HEJBMXXHOCTH, IIOCTPOjKU U OIpeMa JI0 JaTyMOT Kora € HampaBeH IpeHocoT. I pymaiijara Tpeba aa ja
TpeTHpa CeKoja pasivKa Ha JAaTyMOT IOMery CMETKOBOJCTBEHATa BPEIHOCT HA HEABHXKHOCTUTE BO
cormacHocT co MCC 16 1 HuBHaTa 00jeKTHBHA BPEAHOCT, HA HCT HAYMH KaKO W PeBajopU3alifjara BO
cornmacHoct co MCC 16.

e. CpeacTBa 3a HCTPaKyBak-€ U BpeIHYBam-€

W3natorure 3a MCTpaxKyBame M BpenHyBame (Teorpadcky Bp3aHO 3a KOHIIECHjaTa, J03BOJATa WIIH
ofoOpeHaTa pynapcka JHIEHLA) ce KaIWTaIH3UpaaT M ce MPU3HABAAT KAKO CPEICTBO JOKOJKY €
OJUTy4€HO O]l CTpaHa Ha PaKOBOJACTBOTO JeKa PyNapCKUTe aKTHMBHOCTH €KOHOMCKU C€ OINpaBlaHU U
MOXe Ja Ce pa3BHjaT 3a KOMEPIHjaTHO MIPOU3BOACTBO. Ha KpajoT Ha MepHOAOT Ha U3BECTYBAE, OBUE
TPOIIOLM TY BKIy4yyBaaT TpPOILOLUTE 3a CTEKHYBalkEe HA KOHIECMM 3a JETalHU TI€OJIOLIKU
uctpaxxyBama. Cure Ipyru U34aTOLU 3a UCTPaXyBabe U BPEAHYBabE CEe IPU3HABAAT KaKo TPOLIOK BO
OMJIAHCOT Ha ycIieX BO MOMEHTOT Ha HUBHOTO HACTaHYBambe.

AJZIMUHUCTpPAaTUBHUTE M OIIUTH TPOUIONM IOBP3aHUM CO HCTpaXyBamaTa W BpeJHyBamara cCe
MPU3HABAAT KAKO TPOIIOLH BO OMIAHCOT Ha yCIEX BO MOMEHTOT HAa HUBHOTO HACTaHYBAahE.
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K. OUHAHCHCKU HHCTPYMEHTH - HHULHjaJTHO MPU3HABa-€ H M0CIe0BATETHO MepeHe

DUHAHCUCKH CPEACTBA

Hnuyujanno npusnaearve

Cropen MCC 39, ¢uHaHcHCKHTE cpeicTBa ce Kiacuuiupaar Kako (UHAHCHUCKHA CpEACTBa II0
00jeKTHBHA BPEIHOCT MPEKy NOOMBKaTa WM 3ary0ara, 3aeMu M 1Mo0apyBama, MHBECTUIUU KOU CE
4qyBaaT 10 JOCIEBame, (PMHAHCHCKUA CPEACTBA PACIOJONIIMBH 32 Hpojaxda WIM IepUBATHBU
OIIpEeIeNICHH KaKO XEIMHI HHCTPYMEHTH BO e(DeKTUBEH XE[MHT, COOABETHO. [ 'pymnanujara ja yTBpIyBa
KiIacudukanujaTa Ha (UHAHCUCKHTE CPEACTBA NpPU HHHULHUJaJHOTO MNpU3HaBambe. (DUHAHCHCKHUTE
CpelcTBA WHHIMjATHO Ce€ TpPU3HABaaT MO OOjeKTHBHA BPEIHOCT IUTYC IHPEKTHO TIOBP3aHUTE
TPaHCAKIIMOHH TPOLIOLHM, BO ClIydyaj KOra BIOXKYyBamaTa ce BPEAHYBaaT Mo BPEAHOCT KOja € pa3iuyHa
ol O00jeKTHBHAaTa BpPEAHOCT TpeKy noOuBka win 3aryba. HaGaBkata wnm mnpojaxbara Ha
(hMHAHCHCKHTE CPEICTBA KO MoApa30upaaT UCIIOPaKa Ha CPEJICTBA BO BPEMEHCKH MEPHUOJ YTBPICH CO
MpaBHA peryjaTHBa WK Ma3apHa croroada (peIoBeH HauMH Ha HabaBKa) ce MPH3HABAAT HA AaTYMOT
Ha TpaHCakKIMjara T.e. JaTyMOT Ha Koj [ pymamujara ce 00Bp3yBa Jia KYITU WM IPOJaJIe CPEICTBO.

dunaHcHcKUTE cpencTBa Ha ['pymanujaTa BKIydyBaaT Iapd M HapHYHU CPEICTBA M KPATKOPOUHH
JIeTI03UTH, MobapyBama 0] KyIlyBayl U OCTaHATH N0OapyBama.

THocnedosamennu meperva

IlocnenoBareanure MEpE€Hma Ha (bHHaHCHCKHTe Cp€ACTBa 3aBHCAT OJ HHBHATa KJ'IaCI/I(I)I/IKaLII/Ija, Kako
mTO CICau:

(DUHAHCHCKH CPEICTBA €eBUIEHTHPAHM 10 00jeKTHBHA BPEIHOCT NMPEKY 100MBKAa WM 3aryda

(DHUHAHCHCKH CpeJICTBA CBHJCHTUPAaHH 10 OO0jEeKTHBHA BPEIHOCT IIPEKy JOOMBKa WM 3aryba
BKJIy4yBaaT ()MHAHCHUCKU CPEACTBA PACIOIOXKIIMBU 3a TPryBame W (PMHAHCHCKH CPEIACTBA YTBPACHU
IIPY UHULIMjaTHOTO IIPU3HABake 0 00j€KTUBHA BPEJHOCT IIPeKy H0OMBKa MM 3ary0a. @UHAHCUCKUTE
cpeacTBa ce Kiacu(UIMpaHW Kako pacloJIONIJIMBU 3a TPryBame IOKOJIKY ce HabaBaT co Len
npopax0a Bo Onucka uaHuHa. OBaa KaTeropuja I'M BKIyuyyBa (DUHAHCUCKUTE HHCTPYMEHTH -
JIEpUBATUBU KOW HE TW HMCIOJHYBAaT KPUTEPHUYMHUTE 3a YIoTpeda BO CMETKOBOACTBO HA XEIMHT KaKO
mto e naedpunupano Bo MCC 39. I'pynanmjara Hema omnpejnesieHO (UHAHCHCKH CpPEICTBAa IO
00jeKTHBHA BPEIHOCT TPEKy JOOMBKA WK 3ary0a.

3aemMu 1 nodapyBama

3aemMuTe u moOapyBamara ce HEACPUBATUBHH (DMHAHCHCKH CPENCTBA CO (PUKCHU WIH YTBPAJIUBH
IUlakamka, KOM HE KOTHpaaT Ha aKTUBHHMOT maszap. OBue (UHACHCKM CpEICTBa CE€ CBEIyBaaT IIo
aMopTH3upaHa Ha0aBHAa BPEJHOCT CO KOPHCTCHE HAa METOX Ha e(eKTHBHA KaMaTHa CTaIlka.
JobuBkure W 3ary0ure ce Mpu3HABaaT BO OWIIAHCOT Ha ycCleX BO MOMEHTOT KOra 3aeMuTe M
nobapyBamaTa c€ aHyJIupaaT WId UM e HaMallyBa BpeJHOCTa Opaau 00e3BpelHyBambe, KaKo U IPEKy
MIPOILIECOT Ha aMOPTHU3aIHja.

BnomyBaH,a KOM C€ YyBaaT 0 J0CII€BabL€

HenepuBarnBHuTE (UHAHCHCKH CpeACTBa CO (PMKCHM WM ONpPEEIICHH IUIakama U cO (QHKCEH TaTyM
Ha JIOCIEBame ce KiIacu(pHUIUpaaT Kako BIOXKYBamba KOM C€ UYyBaaT OO0 JOCHEBAIE, JOKONIKY
I'pynamyjata mMa Hamepa W MOXHOCT Ja T'M dyBa JO JocHeBame. [lo MHHIMjamHOTO Mepeme,
BJIOXKYBambaTa KOM CE 4yBaaT J0 JOCIIEBAmE CE BPEIHyBaaT 10 aMOpTH3MpaHa HabaBHA BPETHOCT CO
KOpHCTEHhe Ha MeTosara Ha e(eKTHBHA KamaTHa cramnka. OBOj MeTol KOpUCTH e(eKTHBHA KaMaTHA
CTalKa Koja IPEeNU3HO M AUCKOHTHPA IPOICHETUTE UIHY TAPUIHH NIPUINBY HI3 0YEKYBaHNOT BEK Ha
(MHAHCHCKOTO CPEACTBO JIO HETO CMETKOBOJACTBEHATa BPEIHOCT Ha (DUHAHCHCKOTO CPEICTBO.
JoOuBkuTe 1 3ary0uTe ce eBHACHTHPAAT BO OMIAHCOT HA yCIIEX BO MOMEHTOT KOTa BIIOXKyBarmbarTa Cce
aHyJMpaaT WIM MM C€ HaMallyBa BPEIHOCTa HOpaau O0O0e3BpEeNHYBame, KaKO M HHU3 IIPOLECOT Ha
amopTH3aIuja.
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I'pynanmjata Hema BIIOKyBamba KOW TH 4YyBa JIO JIOCIEBame BO TOAMHHWTE IITO 3aBplmyBaaT Ha 31
nexemBpu 2017 roguaa u 2016 ronuHa.

DOUHAHCUCKH cpeacTBa pacioJiokKJIMBH 3a nponamﬁa

DUHAHCHCKHU CPEICTBA PACIIOIOKIIMBH 32 MPOIAKOa ce HeJepUBATHBHH (HUHAHCHUCKH CPEACTBA KOU Ce
OIIpEe/ICIICHN KaKO PACHONOKIUBH 3a MPoJaxk0a WM He ce KIACHOUIMPaHH BO TPETXOTHHUTE TPH
kareropud. [lo MHHIUjaTHOTO Mepeme, (UHAHCHCKHTE CPEACTBA PACIOJIOKIMBH 3a Mpoaaxda ce
Mepar 1Mo OO0jeKTHBHAa BpPETHOCT CO CBHICHTHpAWmE HA HEepealu3UpaHUTe AOOWUBKH WU 3aryou
€BUJICHTUPAHU JTUPEKTHO BO KAIUTAJIOT CE€ JIOJICKA BIOXKYBAKETO € aHYJIMPaHO, KOra KyMyJlaTHBHATA
JIoOuBKa Wi 3ary0ba eBHICHTHpAaHA BO KalUTANOT CE NpH3HAaBA BO OHIAHCOT HAa YCIeX, WIH €
YTBPACHO 00€3BpeHYBamke, KOra KyMyJaTHBHATa 3ary0a €BUACHTHpPAHA BO KAIMTAIOT c€ MPHU3HaBa
BO OMJIAHCOT Ha yCIIeX.

I'pynamujata Hema BIIOKYBarba PaclOJOKIMBH 32 Mpojakda BO TOAMHMTE INTO 3aBpIIyBaaTr Ha 31
nexkemBpu 2017 roguna u 2016 roguna.

JdenpusnaBame

duHaHCHCKUTE CpencTBa (WM, JOKOJIKY € COOJBETHO JeN 07 (PMHAHCHCKO CPEACTBO MM JIEN O
rpyma Ha CIIMYHU (PMHAHCHUCKU CPENICTBA) CE ACTIPU3HABAAT JOKOJIKY:
- IpaBOTO 32 MPUEM Ha MTAPUYHU MPUIUBH O] CPEACTBOTO € UCTEUCHO; UITU
- I'pynanujara ru uMa npedpiieHo CBOMTE TpaBa 3a IMPUEM Ha APUYHH MPIITUBH BO IENOCEH
n3HOC 0e3 3HaYajHO OJUI0KYBame Ha TPETO JIMIIE MPEKY ,,apaHKMaHU Ha MOCPEIHUK W WIH
(a) I'pymanmjata mMa npedpiieHO 3HAYMTENICH HET OX CHTE PU3UNN M KOPHUCTH Of
cpeactBoro, win (0) I'pymanujara Hema npedpieHO HUTY 3aIp)KaHO 3HAYUTENEH el O
CHUTE PH3HIN U KOPUCTH OJ CPEICTBOTO, HO ja MMa IpedpiieHO KOHTPOJIaTa Ha CPEACTBOTO.

HamanyBame Ha BpeIHOCTA MOpan 00e3BpeAHyBabe

I'pynanmjata Ha CeKoj JaTyM Ha H3BECTyBambe YTBPAYBa Al MOCTOM OOjJEKTHUBEH J[OKa3 JeKa
(MHAHCHCKOTO CPEACTBO WM rpyna Ha (HMHAHCHUCKH CpeficTBa ce obe3BpenHeTdH. PHHAHCHCKOTO
CPEICTBO WX Tpyma Ha (GHMHAHCHUCKH CPEICTBA CE CMETa 3a 00E3BPEIHETO aKo, U CaMO aKo, MOCTOH
00jeKTHUBEH [IOKa3 32 HAMAYBabe Ha BPEAHOCTA MOPaad 00e3BpeIHyBatbe KAKO Pe3yNTaT Ha eIeH W
MOBEKe HACTAHW KOHM HACTAaHyBaaT [0 WMHUIMjATHOTO MpPU3HABAkE HA CPEICTBOTO (,,HACTAaH Ha
3ary6a”) W TOj HactaH 3a 3ary0a MMa BIHMjaHHEe HA MPOLICHETHUTE HWIHU MapUYHU TPUINBH Ha
(MHAHCHCKOTO CPEICTBO WM Ha Ipyrna Ha (MHAHCHCKH CPEJCTBA KOM MOXE CO CHUTYPHOCT ja ce
npoueHat. J[oka3oT 3a 00e3BpeHyBame MOXKE [a BKIydYyBa WHIMKATOPU KA MODKHUIUTE WU
rpyla Ha JOJDKHHIHM CE€ COOYYBaaT CO 3HAYUTENHH (PUHAHCHUCKH MPOOJIEMH, HEHCIIOIHYBamhe Ha
OOBPCKHTE 3a UCILIaTa HAa KaMaTa MM Bpakame Ha IIaBHUIIATA, BEPOjaTHOCTA Jieka ke o0jaBaT cTeyaj
Wik Ipyra (GHHAHCHCKA pPEOpraHu3alija M Kaje IITO I0CTOjaT BHJIMBH MHAMKALMH 33 MEDPJIHBO
HaMaJTyBarb€ Ha MNPOUCHETHUTC HAHU IapUIHU TCEKOBH, KAKO INTO CE€ IMIPOMEHU BO 06HaCTa Ha
€KOHOMCKHUTE YCJIOBH KOM JOBEAYyBaaT 0 HEYCIIEX.

3aryba mnopaau 00e3BpeJHyBame€ BO OJHOC Ha (DUHAHCUCKUTE CpPEACTBAa BPEJHYBaHU II0
aMOPTH3AIIOHEH TPOIIOK C€ IIPEeCMETyBaaT Kako pas3liiKa IoMely HHBHATa CMETKOBOJCTBEHA
BPEIHOCT W CeramiHaTa BpPEJHOCT Ha MPOLIEHETHTE WAHM MapUYHM NPWIMBH JUCKOHTHpaHA II0
OpUrMHajgHa e(eKTMBHAa KamaTHa cranka. lloennHeyHUTe 3HAUMTENHM (UHAHCUCKH CpENCTBa Ce
TECTUpaaT 3a HaMmalyBake Ha BpPEAHOCTA IOpagu OO0e3BpeqHyBambe MNoeAnHe4YHo. (OcTaHaTuTe
(PMHAHCUCKM CPENCTBa C€ IPOLIEHYBaaT 3aelHO BO IPYyIM KOM MMaaT CIMYHU KapaKTEpPUCTUKU BO
BpCKa CO KPETUTHUOT PUBHK.

Cure 3aryOu mopaau oOe3BpelHYBame ce MPU3HABaaT BO OMJIAHCOT Ha ycmeX. 3arybaTta mopaiu
00e3BpeHyBake MOXKE J]a Ce aHyNMpa JIOKOJIKY MO)XKe O0jeKTHBHO Ja Ce MOBp3€ CO HACTAHOT IO
MIPU3HABAKETO Ha 3arybata mopaau o0e3BpeHyBambe. 3a (PMHAHCUCKHUTE CPEICTBA KOU CEe BPEIHYBaaT
10 aMOPTH3UpaHa HabaBHA BPEAHOCT, aHYIHPAKETO ce MIPU3HaBa BO TOOMBKaTa MITH 3arybara.
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DHUHAHCHCKH 00BPCKH

Hnuyujanno npusnasarbe

Cropen MCC 39, ¢unaHcuckuTe OOBpPCKM ce KiacHUpHUIMpaaT Kako (PUHAHCUCKU OOBPCKH IO
00jeKTHBHA BPEIHOCT MPEKy JOOMBKa WM 3ary0a, Kako 3aeMH M IT033ajMHIH M KaKO JECPUBATUBH
KOM CIy)KaT Kako XEUMHI HMHCTPYMEHTH CO e(eKTHBEH Xe[HHI, COOJBEeTHO. [’ pymnamujata ja
ompezenyBa KiacH(pUKalujaTa Ha (UHAHCHCKATE OOBPCKM IIPH WHHLHUJaJHOTO IPU3HABAIGE.
OuHaHCHCKUTE OOBPCKM HMHUIMJaJHO C€ IMPHU3HABAaT 1Mo OOjeKTHBHA BPEAHOCT, IUIYC AMPEKTHO
MOBP3aHUTE TPOILIOIH HA TPAHCAKIMjaTa JOKOJIKY Ce KIaCU(PUIMPAaT KaKO 3a€MHU M M03ajMHULIH.

@unancuckute 00Bpckm Ha ['pymammjata BriTydyBaaT OOBpCKHM clpeMa m00aBYBauuTe W JPYTH
00BpCKH.

Ilocnedosamenno meperve

MCpeH:CTO Ha (I)I/IHaHCI/ICKI/ITC 06BpCKI/I 3aBHMCH OJf HUBHaTa KJ'IaCH(i)HKaLII/Ija KaKo IITO CJICOU:

DuHAHCUCKH 00BPCKHU eBUACHTHPAHH MO 00jeKTHBHA BPeHOCT NpPeKy 100MBKa MU 3ary0a

duHaHCHCKUTE OOBPCKH CBUACHTUPAaHH MO OOjeKTMBHA BPEIHOCT INpPeKy AoOMBKAa Win 3aryba
BKITy4yBaaT (PMHAHCHCKH OOBPCKHU PACIIOJIOKINBH 32 TPTyBame U (PMHAHCUCKH OOBPCKH OJPENESHH I10
00jeKTHBHA BPEIHOCT MpPEeKy MOOMBKa WM 3aryba NpH MHUIMjATHOTO MpU3HaBambe. OHHAHCUCKUTE
00BpCKH ce KIacH(UIMPaaT KaKo PpACIOJOXKIMBH 33 TPryBame MOKONKY ce HabaBeHH CO IIel
mpoaax0a Bo Onucka maHuHA. OBaa KaTeropja BKIy4dyBa JACPUBATUBHH (PMHAHCHCKH UHCTPYMEHTH
KOM HE TH HCIIOJNHYBaaT CMETKOBOICTBEHHTE YCIOBH 3a XeHMHT ompexaerneHu crmopen MCC 39.
HoOuBkuTe U 3ary0uTe o7 OOBPCKHUTE KOM CE UyBaaT 3a TPryBame Ce IPH3HABAaT BO OMJIAHCOT Ha
ycnex. ['pynanujara Hema oapeieHo (GUHAHCUCKH OOBPCKHU MO O0jeKTHBHA BPEAHOCT MPEKY AOOMBKA
nim 3ary0a.

3aeMu U mo3ajMunu

Ilo I/IHI/IIII/IjaJIHOTO IMpu3HaBamke, KAMATOHOCHUTE 3a€MHU U H03ajMI/IHI/I IMOCJIEAOBATECIIHO CE€ MEpPAT HU3
IpouecoT Ha HHUBHA aMopTH3aqua CO KOpHUCTCHEC Ha METOA Ha e(l)eKTI/IBHa KaMaTHa cCTallka.
I[O6I/IBKI/ITG n SaFY6I/ITe C€ IIpHU3HaBaaT BO OMJIAaHCOT Ha ycnex Kora 06BpCKI/ITe CC aHyJinpaaT, KakoO 1
HU3 TPOLECOT HAa HUBHA aMopTH3aqua.

Je-npusHaBame

duHaHCcUCKaTa 06Bp01<a C€ Ac-Ipu3HaBa Kora 3a0JDKEHUETO 3a 06ch1<aTa € NOAMHUPEHO, IOHUILITECHO
WM IpEeCTaHyBa aa BaXU.

Kora nocroeuka ¢unaHcucka oOBpcka € 3aMeHeTa CO Apyra ol HUCT 3aeMojaBaTrel IO 3HAYMTEIHO
MOPa3INYHU YCIIOBH, WM TIaK yCIOBUTE HA ITOCTOEYKaTa OOBPCKA 3HAYMTEIHO C€ MPOMEHETH, TaKBa
pa3MeHa WM U3MEHa ce TPeTHpa Kako Jle-IpU3HaBambe Ha OpUIMHAIIHATa OOBPCKA U NPHU3HABAMKE HA
HOBaTa 00BPCKa, a Pa3IMKaTa Ha COOJBETHUTE CMETKOBOJCTBEHN M3HOCH CE IIPH3HABA BO OMIIAHCOT Ha
ycIiex.

Herupame Ha PUMHAHCHUCKHTE HHCTPYMEHTH

@duHAHCHCKUTE CPEICTBA M (PHMHAHCUCKUTE OOBPCKH CE HETHUpAaT M HETO M3HOCOT € MPE3CHTUPaH BO
KOHCOJIMAMPAHUOT M3BEIUTAjOT 3a (PMHAHCHCKATa COCTOj0a, aKo W caMmo aKo, MOCTOM NPUMEHJINBO
3aKOHCKO MPaBO 32 HETUPAkE HA CBHICHTHPAHUTE W3HOCH M IIOCTOM HAMEpa Ja Ce MOpPaMHH Ha HETO
OCHOBA, WJIH I CE IIPU3HAAT CPEJICTBATA IIIH Ja CE IIOpaMHaT OOBPCKHUTE HCTOBPEMEHO.
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3. 3aauxu

3anuxure ce BpEAHYBaaT CIOpPEa IMOHHCKAaTa BPEIHOCT O Ha0aBHATA M HETO peamm3annuoHara
BPEAHOCT. HabaBnara BPEAHOCT C€ YyTBpAYBa CIOpea METOAOT Ha IMPOCCYHU LICHU. L[eHaTa Ha YUHCHC
Ha TOTOBUTEC MPOU3BOAW H IMPOU3BOACTBOTO BO TEK BKIYyYYBa CYPOBHWHH, JUPCKTHA pa60THa CHia,
OCTaHAaTH AUPECKTHU TPOIIONIMW W MOBP3aHU NPOHU3BOACTBEHU PEXKHUCKU TPOLIOIH, HCKHYHYBajKH T
OpOAAXKHUTE W AaAMHUHUCTPATUBHHUTE TPOIIOLH. Hero peajim3aliuoHaTa BpEAHOCT € IIPOLCHETATa
nmpoJgaxxHa I€Ha BO PEAOBHUOT TEK Ha pa60TeH>eT0, HaMaJICHa 3a MPEABUACHUTE TPOILIOLU 3a
A0BpUIYyBalk€ M MPEABUACHUTE TPOILIOLHM 3a Ja C€ U3BPIIN npoz(a>I<6aTa.

CutHHoT MHBeHTap ce ornuirysa 100% mnpu craBame Bo ynorpeoda.
s. Ilapu u napu4yHu cpeacrea

[Napute u mapuyHHUTE CpeACTBA BKIydyBaaT TOTOBHHA BO OJiarajHa, MapuyHH CpEACTBa BO OaHKU U
JIETIO3UTH CO POK Ha JIOCTIEBALE IO TPU MECELIN WU TTIOMAJIKY.

H. AKIMOHEPCKH KANMTAJ

OOWYHM aKIHH ce KIacH(PUIINPAHU BO KAIHTAII.

j- lanouu

Jlanok na oobuska

JaHOKOT Ha JOOMBKA 3a MEPHOIOT CE COCTOM Ol TEKOBEH U OJJIOKEH MAHOK. [[aHOKOT ce MpU3HaBa Cco
JnoOMBKaTa WM 3ary0ara, OCBEH 3a JENOT KOj Ce OJHECyBa Ha CTaBKM IPHKAKAaHH BO OCTaHATH
ceorndaTHA MPUXOAW WM AUPEKTHO BO KAUTAIOT. Bo TOj cityyaj, JaHOKOT ce MpH3HABa BO OCTaHATH
ceor(paTHN MPUXOIN WIN JUPEKTHO BO KAUTAJIOT, COOJIBETHO.

Texosen [lanok Ha 0obuexa

Bo 2014, Geme noHeceH HOB JaHOYEH PEXUM CIIOpE KOj OCHOBHMLATA 3a IpPECMEeTKa Ha JaHOK Ha
JoOWBKa Oellle MPOMEHET O] IPHHIIHIT Ha IPECMETKA BP3 OCHOBA Ha PACIIPEICIICHUOT JIell Ha JOOUBKaTa
BO MIPUHIIMII HAa IPECMETKA BP3 OCHOBA Ha JOOWBKA Mpe oJjaHoYyBambe. HOBHOT 3aK0OH 3a KOpIIOpaTHBHA
Jo0mBKa Oerie ycBoeH U Biiese Ha cuiia Ha 2 aBryct 2014. 3akoHoT e npumennuB of 1 janyapu 2015 3a
nmoouskara ox 2014.

TexoBHHOT IaHOK Ha AOOHMBKAa € IpecMeTaH BP3 OCHOBA HA JAHOYHHTE 3aKOHM YCBOCHH HPE[ MU IO
JIATYMOT Ha W3BEIIT3jOT 3a (PMHAHCHCKaTa cocToj0a, BO 3eMjuTe Kaje mTo [ 'pymanujaTa U HETOBHUTE
MOAPYKHUIM paboTaT U TeHeprpaaT ONAHOWIMB MPHXOMA. PakoBOJACTBOTO MEPHOIUYHO T'M MPOICHYBa
3a3¢eMEHUTE IMMO3UIMHM BO OJHOC Ha MAHOYHH IIOBPATH, 3€MajKH TW IMPEIBH] ACTOBUTE ON NaHOYHATA
perysaTiBa KOM IITO ce MOJJIOKHU Ha TOJIKyBame. Kako pe3ynraT Ha UCTUTE, KaJie LITO € COO/IBETHO, Ce
yTBpAYyBaaT pe3epBallii BP3 OCHOBa HA W3HOCUTE KOHM CE OYEKyBaaT Jia OWIar IUTaTeHH Ha TAaHOYHUTE
BIIACTHL.

Oonodicen 0anox Ha 0obuska

[Tounysajku ox 1 janyapu 2014 (criopen HOBHOT 3aKOH 3a KOPHOpAaTUBHA TOOMBKA, HA CHJIA O 2 aBTyCT
2014), oOXKEHUOT JAaHOK Ha JOOWMBKA ce MPU3HABA HA MPUBPEMEHHUTE PA3JIMKH KOW MPOM3JIEryBaaT
rnoMery JaHOYHaTa OCHOBMLA HAa CpeACTBaTa M OOBPCKUTE M HMBHUTE HETO CEralllHU BPEJHOCTH BO
KOHCONUIMpaHuTe GUHAHCHCKU U3BeITau. MeryToa, OOBPCKHTE 32 OJIOKESHHUOT JTAHOK Ha IOOMBKA HE
ce NPU3HAGHH aKO NPOMU3JIETYBAaaT OJf MHHULMjaJHOTO NpPU3HABAaH€ Ha TYABWI; OAJIOKEH JaHOK Ha
JOOMBKa CMETKOBOJCTBEHO HE C€ IIPUKa)KyBa, JOKOJIKY IPOU3JIEryBaaT O MHUILIMjaJHO IPU3HAaBabe Ha
CPEICTBO WM OOBpCKa BO TpaHCAKIWja HAABOpP OA OM3HMC KOMOHMHAaIMja Koja BO BpPEMETO Ha
TpaHcakI1jaTa He BiIMjae HUTY Ha CMETKOBOACTBEHATa, HUTY Ha OJJaHOWIMBATa JOOMBKA WM 3aryoa.

OIUI0’XEHHOT JTaHOK Ha JIOOMBKA Ce yTBPIyBa KOPUCTEJKH JAHOYHU CTANKH (M 3aKOHH) KOW IITO OwIe
JOHECEHH JI0, WU MOCJIENOBATEIIHO TOHECCHH M0 JaTyMOT Ha W3/1aBalke HA M3BEIITAjOT 33 (PMHAHCHCKA
cocTojba 1 ce 0YeKyBa Jia ce yrmorpedar Kora IoBp3aHOTO CPEICTBO WM 0OBPCKa Ha OJIOKEH JTAaHOK Ha
JIOOWBKa Ke ce TIOAMUPEHU.
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Om10oXxeH! JaHOYHHU CPENICTBa Ce MPHU3HABAAT CaMo JJO HUBOTO /IO KOE € BepPOjaTHO JeKa UIHU JTaHOYHH
JNOOUBKM ke OMIaT pacHoJIONIIMBH, BO OJHOC HAa KOW, NPUBPEMEHHTE PA3IMKU ke Moxe Ja Oumar
nckopructeHd. OUIOKEHUTE TaHOYHM CPEACTBa M OOBPCKM CEe HETHpAaT Kora 3a Toa MMa IIPaBHO
MIPUMEHJIMBO TIPaBO 3a HETHUpamke HAa TEKOBHH IAHOYHU CPEJCTBAa BO OJHOC HAa TEKOBHHM JAaHOYHHU
O0BPCKM W KOTa OJUIOKCHHUTE TAHOYHH CPEACTBA M OOBPCKM Ce OIHECyBaaT Ha JaHOK Ha JIOOWBKa
crpeMa MCT AaHOYEH PeryyiaTop 3a MCTHOT JAHOYEH SHTUTET WM PasliMiuyHH JaHOYHU SHTUTETH Kaje
MMa UHTEHLMja 1a ce MOJMMPAT cajliaTa Ha HETO OCHOBA.

k. KopucTtu 3a BpadoTenure

Tlensuu

I'pynanujata, BO HOPMAJIHHUOT TE€K Ha pabOTEHETO, BPILY YyIlIaTa Ha MPHUIOHECUTE Ha BPaOOTEeHUTE 3a
MIEH3HH, 3PaBCTBO, BpaOOTYBame U NepCOHANIEH IaHOK Ha JJOXOJ KOU c€ MPEeCMETaHH cO IPUMEHa Ha
3aKOHCKHUTE CTallKd KOM C€ BaXK€UYKW BO 3eMjaTa BO TEKOT Ha ToAWHATa Ha OpyTO IUIaTHUTe.
I'pynanujata ru BpIM OBUE yIUIATH BO BIAJUHUTE 31PAaBCTBEHU U MEH3UCKH (POHIOBU.

TpOH.[OKOT 3a OBHUC YIUIaTU C€ IPUKaXyBa BO OMJIAaHCOT Ha ycnex BO HUCTHOT IEPUOA BO KOj €
MNpUKaXaH U IMMOBP3aHUOT TPOIIOK 3a IJIaTUTE.

['pynanujata He paboTH cHopen OWIO KakBa Jpyra MEH3WCKa IIeMa MM IUIaH 32 HaJOMECTOIH O
MEH3MOHUPakhEe U MOPaaN TOa HEMa HUKAKBH JIOTIOTHUTEITHN OOBPCKH 110 OBHE OCHOBH.

Haodomecmoyu 3a npecmanox Ha pabomen 00HOC U HAOOMeCOoYU 00 NEeH3UU

Hanomecromure 3a mpecTaHOK Ha paboOTeH OIHOC Ha BPaOOTEHHOT Ke MPECTaHe MPed HOPMAIHHOT POK
3a MEH3MOHUpAame WM Kora BpabOTEeHHOT ke Mpudard JAOOpOBOIHO Ia 3aMHHE BO 3aMEHa 3a OBOj
HaJIOMeCTOK. ['pynanyjara npu3HaBa HaJIOMECTOK 3a MPECTAHOK Ha PadOTEH OJHOC BO CIIydaj Kora nuMa
OJUTyKa 3a MMPECTaHOK Ha pabOTHUOT OAHOC Ha OJpEeACHHU BpaOOTeHH 06€3 MOKHOCT 3a MMOBIICKYBambe Ha
OJUTyKaTa WM KOra IIOCTOM JOOPOBOJIHO NpHjaByBame OJl BpaOOTEHUTE 3a NMPECTAaHOK Ha HUBHHOT
paboteH oxHOC.

Criopes MOTIHUIIAHHOT KOJIEKTHBEH JOroBOp, I'pymanujaTa e oOBp3aHa jJa MCIUIATH OTIPEMHHHH BO
W3HOC KOj € €NHAKOB Ha IIECT IIPOCEYHM pEMyONMUYKHM IUIAaTH W ToMely €IHa M TPH IPOCCUHU
PperyOIMIKy TIaTH fa OMaaT MCIUIaTeHN Kako jyOwnejHu Harpaau. bpojor Ha nmpocednnTe pemyOamakn
IUIaTH 3a jyOWIejHUTE Harpagy OATOBapa Ha BKYMHHOT Opoj Ha TOAWHM Ha ciyk0a of cTpaHa Ha
BpabOTEHUTE KaKo IITO € IIPE3CHTUPAHO BO TabeTaTa MofoIy:

BkynHo 0poj Ha roguHu ciayxoda Bpoj Ha niaTtu
10 1
20 3
30 3
35 (oxeHM) 3
40 (maxn) 3

Jedunupannte KOPUCTH ce IPECMETYBaaT FOJUIITHO O] CTPAHA Ha HE3aBHCHH aKTyapH CO MPHMEHa Ha
KpeIuTHaTa MeToJa 3a MpoeKTupaHa eauHuna. CeramiHaTa BpeIHOCT Ha OOBpCKara 3a JeHHUPaHU
KOPHUCTH Ce OJJpeyBa CO JUCKOHTUPAhEC Ha MPETIIOCTABEHUTE UIHU TTAPHYHH OJIJIMBH CO YIOTpeda Ha
JOUCKOHTHa cranka Ha Hapomna banka Ha PenmyOnmuka MakenoHuja BO OTCYCTBO Ha Mmaszap Ha
BHUCOKOKBAJIUTEHU KOPIOPATUBHU OOBP3HHULM MM IpXKaBHU OOBP3HMIM KOM C€ AEHOMUHHMPAHU BO
BaJyTa BO Koja OcHe(uIMHUTE ke OMIaT UCIDIATEHH, M KOM MMaaT YCJIOBH 3a JIOCIICBAhE MPUOIKHI
Ha YCJIOBHUTE Ha IIOBP3aHU OOBPCKH 33 IEH3UOHHUPAE.
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Haoomecmoyu 3a cmunenouu na deya na 8pabomenu

[ounysajku ox 31 nexemBpu 2009 roanHa, BO akTyapckaTa MpecMeTKa € BKIIyYeHa U MpecMeTKaTa Ha
Ha/IOMECTOLIUTE 3a CTUIEHANN KoU I' 00e30enyBa ['pynamnujara Ha fenata Ha BpaOOTEHUTE KOM ce Ha
PEAOBHU JOAMIIOMCKHA M TOCIEIUIUIOMCKH CTyJIWH, KaKO W Ha Jerara Ha MMOYWHATHTE BpaboTeHH
JOJIeKa €€ CPEJHOLIKOILIN.

,ZZOI’ZOJZHMmeJZHM Kopucmu npu neH3uoruparoe

IMounysajku ox 31 mexemBpn 2013 roanHa, akTyapckara mpecMeTKa Oelre JOMOJIHETa CO MpecMeTKa
Ha cerallHaTa BpeJHOCT Ha MIHUTE KOPCUTH 3a HOBO BOBEJCHATa JOJITOPOYHA KOPUCT 3a OApeAcHa
KaTeropuja Ha BpaOOTEHHU - JOMOJIHUTEIHU KOPUCTH IIpU NeH3HoHupame. [IpecMeTkara e HanpaBeHa
Bp3 OCHOBA HA IPOCEYHU MAapaMETpU Ha CIIOMEHATATa IOIyJanyja U BKYIHO OYEKYBaHHOT M3HOC 3a
HUCIIaTa, 10CTaBeH oJ1 cTpaHa Ha I'pynanujaTa.

AKTyapckuTe OOOMBKM M 3aryOM KOM INPOU3JIETyBaaT KaKo pe3yjiTaT Ha HCKYCHH IPOLEHKH H
MIPOMEHU BO aKTyapCKUTE MPETHOCTABKH Ce MPH3HABAaT KaKO MPHUXOAH HJIM TPOUIOIH BO MEPHUOIOT
KOTa CTUTE HacTaHaje.

J. PezepBauuu

PesepBupamara ce mpu3HaBaaT M IpecMeTyBaaT Kora I'pymarjaTa mMa cerairHa 3aKOHCKa WIIH
JOrOBOpEHa 0OBpCKa KaKO pe3yNTaT Ha MHHATH HACTAHM, U KOra € BepojaTHO JeKa ke Oume moTpedeH
OJI/IVB Ha CPEACTBA 3a J1a ce MOAMHPH 00BpCKaTa; M Kora MoXke Jja Oujie HallpaBeHa peajHa MpoIeHKa Ha
u3HocoT. PesepBamuure Ha ['pymanmjata ce cocTojar o pe3epBaldd 3a OTHPEMHHUHH, jyOHICjHU
Harpaju, CTHIICHIWM W pEeBUTANM3alMja Ha pyJHUIMTE. PesepBanuure He ce NpH3HABAaT 3a WIHU
OIEpaTHBHHU 3aryOu.

Onamy Kajie ITO MOCTOjaT rojeM Opoj Ha ClMYHM OOBPCKH, BEpPOjaTHOCTA JeKa ke Ouae morpedeH
OJUTHB Ha CPEJICTBA 3a Ja Ce MOAMHUpAT OOBPCKHTE, CE OpEayBa CO 3eMarbe BO MPEIBH Ha KjlacaTa Ha
OOBPCKHTE KaKo €JHa LeInHa. Pe3epBaluu ce mpu3HaBaaT JypH M KOra BepOjaTHOCTA JieKa OAJIMB Ha
cpencTea ke Oume moTpeOHO € MHOTY Maja, a ce OJHecyBa Ha OWIIO Koja CTaBKa BKIyYeHa BO HCTaTa
KJlaca Ha 00BPCKH.

PesepBanuute ce BpeIHyBaaT 110 CeraiiHata BpeIHOCT Ha OYeKyBaHHUTE H3JaTOIHM KO Ce TOTPeOHH aa
HACTaHAaT co IeNl Jla ce TMOAMHUPH OOBpcKaTta co ymoTrpeba Ha pre-taX cramka Koja TH OTCIHKYBa
TE€KOBHO ITa3apHUTE IMPOLUECHKHW Ha BPEMECHCKAaTa BPEAHOCT Ha IApUTE U IOBP3aHUTE CHeIII/I(I)I/ILIHI/I
pH3UIM Ha NaJeHHTe OOBPCKH. 3roJIeMyBameTO Ha Pe3epBAllMUTE KAaKO PE3y/ITaT Ha BPEMEHCKUTE
pacrojaHuja ce MpU3HABaaT KaKo TPOLIOIH MO0 KaMaTH.

Jb. l'[pn:maBa}be Ha nmpuxoauTte

[puxonure ce mpu3HaBaaT JO CTENEHOT O KOj € BepojaTHO Jaeka ['pymammjara ke MMa MPUINB Ha
WIHA E€KOHOMCKH KOPDHCTH M THE KOPHUCTH MOXXaT BEPOIOCTOjHO Ja ce u3MeparT. [lpuxomor ce
BpEHYBa Criopes 00jeKTUBHATA BPEAHOCT HA MPHMEHUOT HAIOMECT WM HOOApYBAKETO 32 MPOAAICHU
no0pa W yciayrnm HamalieH 3a OJOOpeHHTE IMCKOHTH, pabath W IJaHOKOT Ha JOA3ZCHa BPETHOCT.
CrenHuBe cnenu(pUIHNA KPUTEPUYMH HCTO Taka Tpeda aa OuaaT 3aJ0BOJICHH Mpea NPUXOJOT a Ouie
MPU3HAT:

Ilpooasicoa na cmoxu

[Mpuxonure ce mpru3HaBaaT Kora 3HAUajHAOT PH3UK OJ] JOAETyBamke Ha CONICTBEHOCTA HA CTOKUTE Ke e
IpeHece Ha KyIyBa4oT.
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Hasarwe na ycnyeu

Hapomecrouu ox o0e3beneHu yciyru ce MpHU3HABaaT 3a MEPHOJOT BO KOj YCIyTuWTe ce AaJeHU U
npuQaTeHn O KyIyBadoT.

Ipuxoou 00 kamamu

Kamarute mo 1emno3uts ce mpecMeTyBaaT Mo UCTEKYBambe Ha OpOUyBambETO HA UCTUTE.
Tlpuxoou 00 3axynHuna

HpI/IXOI[I/I O 3aKyllHHMHa C€ OJAHECyBaaT Ha IMPUXOAUTC OCTBAPCHU OJ OIICPAaTUBCH HAEM O
BJIOKYBamaTa BO HEABUYKHOCTU U C€ MPHU3HABAAT HA MPAaBOJIMHHCKA OCHOBA BO TEKOT Ha LEIUOT NIEPUO
Ha HaCMOT.

M. Haemn

Haemure co kou 3Ha4aeH Jel of PU3BHUKOT U HArpaauTe OJ COICTBEHOCTA CC 3ap>KaHHU OX CTpaHa Ha
HaéMoaaBadyoT C€ Knacnqmunpa Kako OIEpaTUBCH HAEM. IInakamarta HaIlpaB€HU I1I0 OCHOB Ha
OIICPATUBHUOT HACM (HCTO on OUII0 KaKBH NOTTUKHYBamka OJ CTpaHa Ha HaeMOZ[aBaTeJ'IOT) ce
npu3sHaBaaT BO OuIaHCOT Ha YCIexX Ha MPaBOJIMHHUCKA OCHOBA BO TEKOT HAa NEPHUOAOT HAa HAEMOT.

H. Pacnipenenta na nuBuaeHan

Pacnipenenbara Ha nuBUIEHIWTE Ha akIMOHepUTe Ha ['pymanujata ce mpu3HaBa Kako OOBpCKa BO
(hPMHAHCUCKHTE W3BEIITAal BO MEPUOJOT BO KOj C€ 0J00peHH TUBHICHANTE O/ CTpaHAa Ha aKLIMOHEPUTE
Ha ['pymanujara.

. HacTanu nocie 1aTyMoT Ha U3BeCTyBame

Hacranute mocie gaTymMOoT Ha W3BeCTyBame, Kom 00e30enyBaaT eBHJICHLMja 3a cocToj0aTa Koja
MOCTOM Ha NAaTyMOT Ha M3BECTYBame, CE TPETHPaaT KaK0 KOPEKTHBHU HACTAaHU BO OBHE (DUHAHCHUCKH
n3Bemrtan. OHHME KOM Ce WHIWMKATHBHM Ha cocToj0ara Koja MpOHM3IIeryBa IOCIE JaTyMOT Ha
M3BECTYBAamkhC UMAaT TPETMAH Ha HEKOPEKTUBHH HACTAHH.

4. KOPUCTEHU MPOLIEHKU

I'pynamujara mpaBy NMPOLEHKH M NPETIIOCTAaBKH KOW €€ OJHECYBaaT Ha MIHHWHATA. PesynTupadxure
CMETKOBOJICTBEHU MPOLEHKHU, N0 Ae(HUHUIM]A MHOTY PETKO C€ UACHTUYHH CO aKTyeIHUTE Pe3yNTaTH.
[lponeHKHTE W TPETIOCTAaBKUTE KOW BiIMjaaT 3HAYUTENHO HAa TIPEAM3BUKYBAEC MATEPHjaTHU
KOPCKIIUM [0 CETAallHUTEe BPEOHOCTH Ha CpeicTBaTa M OOBPCKUTE BO PAMKUTE HAa HapegHATa
(HMHaHCUCKA FOIMHA CE NPE3EHTUPAHH MOAOMY.

Pe3sepsayuja 3a pesumanuzayuja na pyonuyume

JlpymTBara mITO BpIIAT €KCILIoaTallija Ha MUHEPATHH CYpOBHUHH Ol PyIHHUIIMTE MOTPEOHO € UCTHUTE
Ha KpajoT O] HUBHUOT BEK Ha EKCIUIOATAllMja Ja TW BpaTaT BO MPBOOHWTHA cOCTOj0a, OMHOCHO BO
coctoj0a BO Koja OWJIe Ha MOYETOKOT Mpen Ja OujarT eKCIUIoaTHpaHH, IITO € BO COIMNIACHOCT CO
3aKOHCKAaTa peryjaThBa 3a 3alliTUTa Ha >KMBOTHATa CpeIMHa MNPUMEHJIMBA BO 3eMjaTa BO Koja
['pynanujata pabotu (Ia ce BpaTH 3eMjHUIITETO BO IPOBOOUTHA COCTOjOa TOCIIEe TPH TOJUHU OTKAKO Ke
Ce 3aTBOPHM PYIHUKOT M OTKAKO Ke 3aBpIIM HEeropara €KCIUIoaTalfja), ¥ Toa OO0 HHUBO KOE ¢ BO
3aKOHCKHTE PaMKH M JI0 HUBO KOE€ € BO COIJIACHOCT CO TOJHMTHKATa W Ipakcara Koja ce BOIU 3a
3alITUTA HA )KUBOTHATA CPEINHA.
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PesepBanpjara 3a peBuTaNM3aLyMja Ha pyIHULUTE ja OJpa3yBa CeraliHaTa BPeJHOCT Ha OUYEKyBaHUTE
WJIHU TPOIIOIH 32 PEKyJITHBH3AIMja KOU Ce OYeKyBa Jia HACTAHAT 3a OHHUE JICTIOBH OJ PYJHHIIUTE KOU
OuJie eKCIUIOaTUPaHH CO JaTyMOT Ha U3BECTyBame. PesepBanyjaTa mpeTcTaByBa ceraiHa BpeAHOCT Ha
OYCKYBaHM HWJIHM OJJIMBH Ha IMapH KOM CEe OuYeKyBa JCKa Ke HacTaHaT 3a pEBHUTAlM3alMja Ha
pyaaunuTe. OBa BKIydyBa U OJpeAyBambe Ha BPEAHOCTA HA OCHOBA Ha MPOEKTOT 32 PEBHTAIN3AIN]a,
JUCKOHTHUTE CTAllKU U O4eKyBaHM MH(IanMCKU cTanku. PesepBanuure ce NpeoleHyBaaT Ha CEKOj
M3BECTYBAYKH JATyM M c€ KOpEeTupa co Iyl Ja ja Opash ceralrHaTa BPeIHOCT Ha WIHUTE TPOIIOIH
MOoTpeOHHM 3a /1a Ce UCIIOJIHU 0OBpCKarta.

CeramHaTta BpeHOCT Ha OYEKYyBaHHMTE TPOILOLHU 3a PecTaBpHpame (Toa € OpUrMHAIHATa MPOLEHKA
Kako U NPOMEHHUTE BO CMETKOBOJCTBEHHMTE IPOLIEHKH) C€ IIpU3HAaBa BO W3BEIUTAjOT 3a ceodarHa
JNoOMBKa OCBEH aKO HE Ce TOBP3aHHM CO OCHOBHHUTE CPEICTBAa KOM CE€ HaoraaT W ce MOBP3aHU CO
PYIHHULIUTE, IPH HUBHOTO MPBUYHO MPHU3HABAKE BO KOj CIIydaj, TPOIIOLUTE C€ KaNWTAIU3UpaaT U
aMOpPTU3UpPaaT BO TEKOT HA HUBHHOT BEK Ha ymoTpeoda.

Cekoja mpoMeHa BO HETO CeraliHaTa BPeITHOCT Ha MCIIPaBKaTa 3a PEBHTANM3AIMja HA PYTHHUIUTE BO
TEKOT Ha BPEMEHCKOTO pacTOjaHHe C€ NpPU3HABA KaKo (DUMHACUCKU TPOIIOM BO M3BEIITAjOT 3a
ceornhaTHa 10OMBKA.

Kopucmu 3a apabomenume

CeramrHata BpeZHOCT Ha OOBpCKaTa 3a IEH3WOHMpAE 3aBHCH O] ToyieM Opoj Ha (DaKkTOpH KOW ce
OJpeAyBaaT Ha TOAMIIHA OCHOBAa CcO ymoTpebda Ha roneM Opoj Ha NPETIOCTABKU. YTNOTpeOEHUTE
MPETIOCTaBKU BO OJPEIyBamkEeTO Ha HETO e()eKTOT (TPOLIOK MM MPHXOJ) 32 IEH3NOHHPahe BKIyTyBa
JIMCKOHTHM CTalKW. BHIO KakBM NMPOMEHH BO OBHME MPETHOCTAaBKH Ke ce oJpa3aT Ha ceraimHara
BPEIHOCT Ha 00BpCKaTa 3a IIEH3HOHHPambe U ApyruTe OeHeHIH 3a BpabOTEHNTE.

I'pynanujata KOpUCTH NpETIOCTaBeHa TOMUINHA JAUCKOHTHA cTamka. Toa € KaMaTHa cramnka Koja Ou
Tpebano aa ce ynorpebyBa co Liel Ja ja OJpa3u CeramrHata BPeAHOCT Ha IPETIOCTABEHUTE HIHU
MApUYHU OJJIMBH KOU C€ OYEKyBa Jja HacTaHaT CO LeJ Ja ce MOAMHUPAT OOBPCKUTE 3a Ae(hUHUPAHUTE
Kopuctd. Bo onpenyBameTro Ha COOABETHa JAHMCKOHTHA CcCTamka, I'pynaunujata ja ymnotpeOyBa
JOUCKOHTHa cranka Ha Hapomna banka Ha PenmyOnmuka MakenoHuja BO OTCYCTBO Ha Mmaszap Ha
BHUCOKOKBAJIUTEHW KOPHOPATUBHH OOBP3HHMLM WM IpXKaBHU OOBP3HMIM KOM C€ ACHOMUHHPAHU BO
BaJlyTa BO Koja OeHeduuuTe ke OMIaT MCIUIATeHH, ¥ KOM MMaaT YCJIOBU 3a JOCIEBamhe MPUOIKHA
Ha YCIIOBHTE Ha IIOBP3aHU OOBPCKH 33 IEH3HOHHUPAHE.

OcraHaTute KIIyYHU HOPETIIOCTAaBKU 3a IMPECMETKA Ha 06BpCKaTa 3a MEHCUOHUPpAKE BO €E€H OCT CC
3aCHHUBAAT HAa TCKOBHUTE ITa3apHU YCJIOBH.

Objexmusna épeonocm

HomuHanHara BpemHOCT HaMalieHa 3a IPOIEHETHTE 3aryOW MOpamyl OITETYBamke Ha CpeicTBaTta U
OOBpPCKHTE CO POK Ha JIOCIEBamC¢ MOMANKy OJf €JHa TOAWHA € NMPHOJKHA HAa HUBHATa OOjeKTHBHA
BPEIHOCT.

lomem Opoj Ha CMETKOBOJCTBEHH TIONHUTHKH M 00eJofeHyBama OapaarT omnpeaeiyBame Ha
00jeKTHBHATAa BPETHOCT, KaKo 32 (PMHAHCHUCKUTE U He(DUHAHCUCKHUTE CPEJICTBA TaKa M 32 OOBPCKHUTE.
OO0jeKTUBHHUTE BPEAHOCTH CE OMPE/ISITyBaaT 32 MEPEHE U/ WK 3a 00€JI0/ICHYBaYKH 1eJI Ha OCHOBA Ha
noBeke Mertoau. OHaMy Kaje IITO € BO3MOXHO, MOHATAMOIIHW HWH(pOpMAalMd BO JeNOT Ha
MPETIOCTABKUTE 3E€MECHH TIPU OJpelyBame Ha OOjeKTHBHATA BPEIHOCT ce OO0eNoJeHyBaaT BO
3a0eNeIIKUTe MOBP3aHH CO KOHKPETHUTE CPECTBA HITH OOBPCKH.
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5.IPOMEHA HA CMETKOBOJACTBEHH! NOJIMTHKHU N KOPEKIIMHN HA I'PEIIIKHN

CMETKOBOJICTBEHUTE TMOJUTUKM Ha ['pynaunujata ce mNpuMEHyBaaT oOJf IMEPHOA A0 MEpHOx Ha
KOH3UCTEHTHa OCHOBa. CMETKOBOJICTBEHHMTE IOJUTUKU CE€ MEHYBaaT JOKOJKY TOa € YCJIOBEHO CO
HM3MEHA WIH JoHecyBame Ha HoBU MCOU.

I'pynanujata npaBu NpOLIEHKU U IPETIOCTaBKY 3a BO UIHHUHA. [IpolieHKHUTe IOCTOjaHo ce ClIeAaT, a ce
0a3upaar Bp3 OCHOBA HA MUHATU MCKYCTBA U IPyTU (aKTOPH, BKIYUyBajKu TM OYEKyBambara 3a UIHUTE
HactaHu. Haj3sHauajHUTE MPOLIEHKH U MPETIOCTABKH C€ MPUKaKaHH MO0y .

Kopucen Bek Ha cpescrata

KopucHHOT Bek Ha cpeicTBaTa ce YTBPIyBa Bp3 OCHOBA HA MHHATO HUCKYCTBO CO CIIMYHH CpPEJCTBA,
KaKO U WAHUOT TEXHOJIOUIKH Pa3B0j U MPOMEHU Ha EKOHOMCKHTE W MHIycTpHucKuTe pakTopu. [Tokpaj
TOA, KAKO OCHOBEH BOJIUY CE€ KOPHCTAT CMETKOBOACTBCHUTE IOJUTHKU 32 aMOPTHU3ALUOHH CTAIKH
MIPOTUINIAHN Off CTpaHa Ha JaHOYHaTa peryiatiBa. COOIBETHOCTA Ha NPOIEHETHOT KOPHCEH BEK Ce
OLICHYBa TOJUIIHO, HJIM KOTa OCTOjaT MHANKALUY 33 3HAYUTEIHU IPOMEHH Ha MPOLICHKUTE.

[Topamu 3HAYUTETHOTO YYECTBO Ha CPEACTBaTa KOM CE€ aMOPTHU3MpaaT BO BKYIHHUTE CPEICTBA,
BIIMjaHUETO Ha EBCHTYallHH MPOMEHHW BO OBHE MPETIOCTaBKH MOXe Ja OWe MaTepHjajHo 3a
(mHaHCHCKATa MO3UIMja U PE3YJITATOT OJ aKTUBHOCTUTE. JIOKOJIKY TPOIIOKOT 3a Jienpenyjanuja ce
Hamaiu/ 3rojeMu 3a 1% oBa ke pe3ynTHpa co MPOMEHa BO TOMUINHHOT TPOIIOK 3a aMOPTU3aIlHja BO
n3HoC oJ puOkHU 1.626 unjanu nenapu (2016: 1.740 wnjaau neHapy).

TToTeHIMjaIHO OIUTETYBAKLE HA HEABMKHOCTHUTE, MOCTPOJKHMTE M OINpEMAara KM HEMATEPUjaIHUTE
CpeICTBA

I'pynammjara ja nmpomeHyBa noTpebara oJ] OIITETyBamke Ha HEABMKHOCTUTE, IOCTPOJKUTE U OIIpeMara
U HeMaTepHjaHUTe CPEeACTBA CEKOrall Kora MOCTOM NMpPUYMHA JeKa CMETKOBOJCTBEHATa BPEIHOCT
MOX€ 3HAUYUTENHO 12 ja HaAMUHYBa HaIOMECTINBATA BPEIHOCT U KOTA OLITETYBAKETO € MPEABUICHO.
HanomectiuBaTta BpeaHOCT ce yTBpAyBa CO IOMOII Ha MPECMETKH Ha YMoTpeOHaTa BPEeIHOCT, IpH
LITO c€ KOpHUCTAT LIMPOK 00eM Ha NMPOLIEHKH U (PaKTOpU KOM BIIMjaaT Bp3 Hea.

[lokpaj Toa, ['pynaumjata ru 3eMa BO MPEABHJI HIHUTE NPUXOIU M TPOIIOLH, MaKPOSKOHOMCKHUTE
MHIAKAIUH, TEXHOJOIIKATa 3aCTAPEHOCT, MPEKUH HA aKTHBHOCTHTE U JPYTH MPOMEHH Ha (aKTOpUTE
KOM MOXart Jia IOBeJaT JI0 OITeTyBame. JJOKONKYy ce MIeHTH(UKYBa OMITETYBake CO KAJIKYyJAIMjaTa
Ha ymnoTrpeOHaTa BPEJHOCT, MCTO Taka C€ YTBpIyBa pas3iukaTa Mery OO0jeKTMBHAaTa BPETHOCT H
TPOIIONUTE 3a Mponax0da, co IeN Jla ce IMpecMeTa TOYHHOT M3HOC Ha OINTeTyBame. bunejku oBaa
MpecMeTKka € CyOjeKTHBHA, M3HOCOT Ha MOTCHIUjATHOTO OIITETyBarheé MOXKE 3HAYUTEIHO Jia Ce
pas3MKyBa O] PE3yJITATUTE O]l OBUE KAJIKYJIAI[HH.

HcnipaBka Ha BpeaHOCTa HA HO6aDVBaIrLaTa OJ1 KYITyBAaYNTE M OCTAHATH 00apyBarmba

Kankynauujara 3a ucnpaBka Ha CIIOPHH NoOapyBama ce IMPEecMETyBa Bp3 OCHOBA Ha IPOLIEHETUTE
3ary0u ol HECIIOCOOHOCTa Ha KyIlyBauuTe Jja I'M UcIjaTtaT OapaHUTe U3HOCH.

Peseparun

Peseppanunte reHepanHo ce cyOjeKTHBHH, TOCEOHO BO CIIydaj Ha CyJACKH CHOpoBH. [ pymamujara ja
MPOLICHYBA MOXKHOCTA 33 HETaTHBEH HACTaH, KAKO pPe3yjTaT Ha MHHATH HACTAHM M JOKOJKY Taa
W3HECYyBa HaJ IejeceT MpoLeHTH, | pymaiujata BO LEJOCT ja MpUKaxyBa oOBpckara. I'pymarmjara
BOOOMYACHO HM3BPINYBa pasyMHA MPOLEHKA, HO MOPaay BHCOKOTO HMBO Ha HECHI'YPHOCT, BO HEKOH
CIlydaH eBaiyalnjata MOKHO € Jla Ce Pa3iiKyBa O]l KpajHHOT e()eKT Ha CYACKHOT CIIOp.
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6. YIIPABYBAIBE CO PU3UK

OcHoBHHTEe (PMHAHCHCKH OOBPCKH Ha I'pymanmjarta ru cCOUMHyBaaT 0OBPCKH CIpeMa 100aByBaunTe U
ocraHaTH 00Bpcku. ['pymammjata pacronara co pa3sHOBHIHM (PMHAHCHCKH CPEICTBA KakKo IITO Ce:
mobapyBama OJ KyIyBauuTe, IApH W MApHYHMA CPEACTBA U KPATKOPOUHH 3a€MH M JCTIO3UTH KOHU
MpOU3IETyBaaT AUPEKTHO 0] paboTemeTo Ha [ pymnarujara.

I'pynanujata Bo CBOETO paboOTeme Ce U3I0KEHU Ha NoBeke (PMHAHCUCKM PU3MLU. [ JIaBHUTE UM
Ce: PU3MK Ha JMKBUIHOCT, [I€BU3€H PU3UK U KPEIUTEH PHU3UK. YTIPAaBYBamETO CO CEKOj O OBHUE
PU3ULHU Ce OJIBUBA BO COIIACHOCT CO IOJMUTUKUTE 0100peHu o On6opoT Ha JUPEKTOPU KOj BOETHO €
1 OZITOBOPEH 3a PEBUINPA-EC Ha UCTUTE.

a) llasapen puzux

[azapHuoT pu3HK ce AepuHUpa Kako ,,pH3UK 0 (UIyKTyalHja Ha Ta3apHaTa BPEAHOCT WM UIHUTE
MapUYHU TEKOBU Ha (PMHAHCHCKUTE MHCTPYMEHTH KaKO pe3ysTaT Ha MpOMEHa Ha Ma3apHHUTE LEeHH,, ’
BKITy4yBa KaMaTeH PU3WK, BATyTCH PU3UK U JIPYTH ICHOBHH PU3UIHK. HajroineMuoT aei o1 MpuxoauTe
Ha ['pymanmjata ce ocTBapeHH Of AOMAIEH I1a3ap BO MaKEJOHCKU JE€HAPH, a MPEOCTaHATHOT el Ha
cTpaHcku nazap Bo EYP.

Hajronemuor nen on TpomounuTe Ha ['pynanujata ce ocTBapeHHM OJf HaO0aBKM HAa TOMAalIHHUOT M
CTPaHCKHOT Ma3ap.

PakoBonTCcBOTO BepyBa Jieka TU IIpe3eMa CUTE HEOMXOAHU MEPKH 3a TOJIPIIKA Ha OJP>KIUBOCT U PacT
Ha OM3HMUCOT Ha KOMIIAHHWjaTa BO ceramHute okoinHocT. Cenak, uaHuTe QIyKTyalluu Ha 1ma3apoT He
MOK€E J1a C€ MPEIBUAAT CO TOYHOCT U IMPELU3ZHOCT.

6) Kamamen pusux

HpI/IXOIlHTe M ONCPAaTUBHUTE MapHYHU TEKOBU Ha prnaunjaTa C€ BO rojieMa M€pa HE3aBHUCHU O
MIpoMEHAaTa Ha NMMa3apHUTEC KaMaTHU CTAIIKH.

HpOMEHa Ha KaMaTHUTC CTallkKh W KaMaTHUTC MApruHu MOXKaT Jda BJ'II/IjaaT Bp3 q)HHaHCI/ICKI/ITe
Tpomony 1 nMoBpaToT Ha q)HHaHCI/ICKI/ITe HWHBCCTHUIIUHN.

[IpomeHnTe Ha Ma3apHUTE KAMAaTHHU CTAIIKU BJIMjaaT HA MPHUXOAMTE OJ KaMaTH HA OPOYCHH JCMO3UTH
Bo Oanku. Ha 31 nexemBpu 2017 roguna, ['pynanujara nmMa opodeHH JETIO3UTH BO OAHKUTE BO H3HOC
on1 759.382 wijanu nenapu (2016: 839.320 unjanu neHapwu).

8) Hesuzen pusux

Uznoxenocra Ha ['pynanujata Ha IeBU3EH PU3HK € MHHAMAIHA CO OTjie] Ha (akoT JeKxa HajroNeMHOT
Jel Off JOTOBOPHUTE IOBP3aHHM CO MeryHapOIHHUTE TpaHCakuuu (mporaxOutre M HabaBKUTE) ce
HomuHupanu Bo EYPO, unjmto kypc Oeme crabuiieH Bo TekoT Ha menata 2017 roguna. Mcro Taka,
JOTOBOpHTE 3a Ipojak0da Ha JOMAIIHUOT mazap ce HomuHupanu Bo EYPO.3a notpebure Ha aHanmm3a
Ha YyBCTBHTEJIHOCT OJl JI€BU3HHOT pU3UK, PakKoBOJCTBOTO KOPUCTH mpermnocTaBka on 1%
3roJieMyBame Ha JEBU3HUOT Kypc Ha EYP, mirto ce cMera 3a pasymMHO cO orjen Ha craOuiHara
JloManrHa BaryTa Bo ogqHoc Ha EYP Bo TekoT Ha m3amuHaTute ronunau. Ha 31 nexemBpu 2017 roguna,
nokoiky EYP ou ouno 1% (2016: 1%) nocinabo wiau mocuiiHo Bo cropenda co MK/, nobuskara
Moclie 0JJaHOYYBamke BO HeTo Owmiancor Om Owna 828 wmjamu aenapu (2016: 730 wmjagu neHapu)
MTOBHCOKA WJIA TIOHKCKA, COOIBETHO.

2) Pusuk na nuxeuonocm

YHpaBYBa}LeTO CO PU3HUKOT Ha JIMKBUAHOCT nonpa36npa pacnojiaratb€ CO OOBOJIHU KOJMYECTBA Ha
T'OTOBHHA, KAKO U MOXKHOCT 3a (bHHchnpaH,e MMPEKY KOPUCTECHC HA JOTOBOPHU KPEAUTHU apaHXMaHU.
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0) Kpeoumen puzux

I'pynamujata Hemaar 3HayajHa KOHLIEHTpALKja HA KPEIUTEH PH3UK. | pymanyjara uMaatr BOCIIOCTABEHO
TaKBa MOJUTHKA KOja LITO NPEABUIYBA MpPOJax0a Ha CBOUTE MPOW3BOAM HAa KIMEHTH CO COOABETHA
KpenuTHa uctopuja. Mcro Taka, ['pymanmjara mMa BOCIOCTaBEHO TaKBa IMOJNUTHKA KOja MPEIBHIYBA
JMMMHUTHPAKkEe Ha M3HOCOT Ha KPEOWTHA HM3JIOKEHOCT HA MOeNMHEYHHTe KiueHTH. [locebHo, 3a aa ce
HaMmaiu oBoj puskK [ pynanmjata 6apa 06e30eyBama Kako MTO ce: OaHKApCKH TApaHIMU U ICTIO3UTH.

Bo Bpcka co KpeOMTHHOT PH3HMK KOJIITO TPOW3NIEryBa Of APYTUTe (HMHAHCUCKH CpEINCTBa Ha
I'pynanujata, koW ce cocrojaT o[ Mapd M HAPUYHUA CPEICTBA, M KPATKOPOYHM mobapyBama 3a
M03ajMHIa, MaKCUMaJIHATa M3JI0KEHOCT Ha ['pynanujaTa Ha KpeAWTEH PH3HMK NOpaaW HEIUlakame Ha
JIOrOBOpHATA CTpaHa € eJHaKBa Ha CMETKOBOJICTBEHATA BPESAHOCT Ha OBHE MHCTPYMEHTH.

YnpasyBame CO KAIIUTAJIOT

[IpumapHaTa 1en Ha ymnpaByBameTO cOo KamuTanoT Ha ['pymanujara e na ce o0e30eam W oapxKyBa
CTaOWICH KPEIUTEH PEjTHHT W COOJBETHU ITOKA3aTeld Ha KamUTalIOT CO Iel Jla ce IOAIPKH
paboTeHETO U J1a ce MAKCHMU3UPa BPEIHOCTA Ha aKIIHOHEPHTE.

I'pynanmjata ymnpaByBa co cBojaTa CTPyKTypa Ha KalHTal W MPaBU KOPEKIWW Ha MCTHUOT, KOU CE BO
COTJIACHOCT CO TPOEMEHUTE Ha EKOHOMCKHTEe (akTopu. 3a Ja ja OIpKyBa M Jia ja Koperupa
CTpyKTypaTa Ha KamnwTajoT, [ pynamnujata MOXe Ja ja Koperupa IUBHACHAATa HCIUIaTeHa Ha
aKIMOHEPUTE, J]a BPATH KaIUTaJl Ha aKIIMOHEPUTE WM TIaK J1a U3/1ajie JOTIOJIHUTEIHA HOBH aKIIUH, BP3
OCHOBA Ha TPETXOJHA OJJIyKa Ha akiuoHepuTe. Bo TEKOT Ha TOAMHWTE HITO 3aBpuryBaar Ha 31
nexemBpu 2017 rommna m 31 nexemBpu 2016 rommHa He Oea HampaBeHHM IMPOMEHH BO IIEIUTE,
TIOJIMTUKUTE WM MpoliecuTe Ha [ pymanujara.
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7. HEMATEPWJAITHU CPEACTBA

HabaBHa BpegHoCT

Canpo Ha 1 Janyapu 2017
3ronemysatse

Hamanysatbe

Canpo Ha 31 Jekemepu 2017

WUcnpaBka Ha BpeaHOCTa

Canpo Ha 1 Janyapu 2017
AmopTu3aumja

Hamanysare

Canpo Ha 31 ekemepu 2017

Hemo cmemkogodcmeeHa eped-
Hocm Ha 31 [Jekemepu 2017

Hemo cmemkosodcmeeHa eped-
Hocm Ha 1 Janyapu 2017

HabasHa BpeaHoCT

Canpo Ha 1 Janyapu 2016
3ronemyBatse

Hamanysatbe

Cango Ha 31 [lekempu 2016
WcnpaBka Ha BpeaHoCTa
Canpo Ha 1 JaHyapu 2016
AwmopTu3auuja

HamanyBatbe

Canpo Ha 31 Jekemapu 2016
Hemo cmemkosodcmeeHa eped-
Hocm Ha 31 Jekemepu 2016

Hemo cmemkogodcmeeHa eped-
Hocm Ha 1 Janyapu 2016

ateHTh u F'yosun BkynHo
nULeHUU ya y
41.393.558 41.393.558
6.251.035 6.251.035
(29.848.133) (29.848.133)
17.796.460 17.796.460
22.041.150 22.041.150
(8.427.550) (8.427.550)
13.613.600 13.613.600
4.182.860 4.182.860
19.352.408 19.352.408
41.393.558 41.393.558
41.393.558 41.393.558
22.041.150 22.041.150
22.041.150 22.041.150
19.352.408 19.352.408
19.352.408 19.352.408
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8. MATEPWJANHKW CPEACTBA

HabGaBHa BpegHoCT

Canpo Ha 1 Janyapu 2017
3ronemysatse

Hamanysare

KypcHu pasnuku

Cango Ha 31 [lekemspu 2017

Wcnpaeka Ha BpegHoCTa

Canpo Ha 1 Janyapu 2017
AmopTusaumja

Hamanysarbe

KypcHu pasnuku

Canpo Ha 31 Jekemspu 2017

HeTo cMeTKOBOACTBEHA BPeAHOCT Ha
31 fekemBpm 2017

HeTo cmeTKoBOACTBEHA BPEAHOCT Ha
1 Janyapu 2017

Ha6aBHa BpegHoCT

Canpo Ha 1 JaHyapu 2016
3ronemyBatse

Hawmanysatrbe

KypcHu pasnuku

Cango Ha 31 Jekemspu 2016

Acnpaeka Ha BpeaHocTa

Carnpo Ha 1 Janyapu 2016
AmopTu3aumja

Hamanysarbe

KypcHu pasnuku

Cango Ha 31 [lekemspu 2016

HeTo cmeTKOBOACTBEHa BPEAHOCT Ha
31 NekemBpu 2016

HeTto cmeTkoBOACTBEHA BPEAHOCT Ha
1 JaHyapm 2016

emjuwre | PAASKHM o ema  VHBECTALMEBO iy
00jekTn TeK

029.889.256 2414120774 4411637471  236.105.352 7.991.752.853
63371786 35762213  127.177.958 238.947.978  465.259.935
- (4110450) - (188.058.683) (192.169.133)
093261042 2.445.772537 4538815429  286.994.647 8.264.843.655
99.182.747 2.045.733.117 3.667.403.736 - 5812.319.600
12900103 13747289  135.937.969 162.585.361
112.082.850 2.059.480.406 3.803.341.705 - 5.974.904.961
881.178.192  386.202.131  735.473.724 286.994.647  2.289.938.694
830.706.500  368.387.657  744.233.735 236.105.352  2.179.433.253
006.999.860 23099735724 4374206649 144642751 7.825.584.993
23651072 14385050 47422180 176203284  260.975.606
(761.685) . (0991358) (84.740.683)  (94.732.041)
029.889.056 2414.120.774 4411637471 236.105.352 7.991.828.558
87.784.620 2.034.355.142 3.528508.272 - 5.650.648.034
11308127 11.377.975  148.848.014 171.699.821
i - (9.952.550) (9.952.550)
99.182.747 2.045.733.117 3.667403.736 - 5.812.395.305
830.706.500  368.387.657  744.233.735 236.105.352  2.179.433.253
819.215.249  365.380.582  845.698.377 144.642.751  2.174.936.959
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9 BUONOLUKK CPEQCTBA
Hepospliexu
2017 3eMjoaencku OctoBHo
cTago
npousBoau

O6pTHO
cTago

MoBeke-
rOOMLLIHK
Hacagu

CpeactBa
BO
noaroToBKa

BKYMHO

Cocrojba Ha 1 JaHyapu 2017 - -
3ronemyBatbe kako pes3ynTar Ha

HabaBKm - .
HamanyBatbe kako pesynTaT Ha

npoaaxou - -
OxHeaHu 3eMjogesnCcki NpoM3BOAH

MpeHeCceHm BO 3anmxu - -
MpomeHa Ha BpeaHOCTa Ha

BuonowkuTe cpeacTea - -
Tpowoun Ha amopTu3auMja Ha

OuonoLuk1Te CpeacTea - -

Cocmoj6a Ha 31 [exemepu 2017 - -
HemekosHu cpedcmea
TekosHU cpedcmea

BkynHo 6uonowku cpedcmea 2017 - -

2016
Cocrojba Ha 1 JaHyapu 2016

3ronemyBatbe kako pesynTar Ha

HabaBkm - -
HamanyBatbe kako pesynTar Ha

npogaxoém - -
OxHeaHu 3eMjofenckn Npon3eoam

MPEHeCeHM BO 3amnuxm - -

lMpoMmeHa Ha BpeaHoCTa Ha
Buonowkute cpenctea - -

Tpowoun Ha amopTu3auuja Ha
BuonoLukuTe cpeacTsa - -

Cocmoj6a Ha 31 Qexemepu 2016 - -

HemekosHu cpedcmea - -
TexoeHU cpedcmea
Bkynro 6uonowku cpedcmea

Cocroj6a Ha 1 JaHyapu 2017 - -
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10. AONTOPOYHN ®UHAHCUCKN CPEICTBA

BnoxyBata BO KOHBEPTUOUMHM 0BBP3HNLM

BkynHo:

Bpoj Ha koHBEPTUOMITHI 06BP3HULM:

Mpasa Kou M1 HOCaT KOHBEPTUGUIHUTE 0BBP3HMLIA:

11. NOBAPYBAHA Of1 KYNYBAYU

MobapyBara of KynyBayu BO 3emjaTa
MoGapyBatba 0f KynyBauM BO CTPAHCTBO
3acTapeHun, COMHUTENHM U CNopHK nobapysarba
BpenHocHo ycornacysatbe Ha nobapysarba
BkynHo:

12. MAPUYHU CPEQICTBA

MapuyHu CpeacTBa Ha [AEHAPCKN CMETKM
MapuyHu cpeacTBa BO feHapcka BnarajHa
[leBu3sHa cmeTka

[eBn3Ha bnarajHa

BkynHo:

TekoBHa roguHa

MpeTxonHa rogmHa

TekoBHa roguHa

MpeTxogHa roavHa

188.015.024 173.609.921
283.032.860 157.822.327
1.050.557 1.050.557
(1.050.557) (1.050.557)
471.047.884 331.432.248

TekoBHa rogmHa

MpeTxogHa rogmHa

100.493.886 174.485.129

4333 17.068
729.433.529 690.522.092
829.931.748 865.024.289
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13. OCHOBHA MMABHUHA

PopoBu Ha akumu  Bo concTBeHOCT Ha Cocrojoa
2017 01.01.2017 % sronem. Haman. 31.12.2017 %
dusnukm mmua 90.263.305 5,16 - - 90.263.305 5,16
lMpaBHu nuua 1.657.466.444 94,84 - - 1.657.466.444 94,84
O6u14HM akumm
OTKyneHu ConcTBEHN
aKumm - - - - - -

MpropuTeTHN akuum OMKO - - - - -

BkynHo 1.747.729.749 100 - - 1.747.729.749 100
2016 01.01.2016 % sronem. Haman. 31.12.2016 %
dusnukm muua 90.263.305 5,16 - - 90.263.305 5,16
MpasHu nnua 1.657.466.444 94,84 - - 1.657.466.444 94,84
OBnyHm akumu
OTKyneHu ConcTBEHN
aKumm - - - - - -

MpuoputeTHn akuun GO - - - - - -

‘Brynto - 1.747.729.749 100 - - 1.747.729.749 100
14. 0ONTOPOYHN OBBPCKU
0O6BpCKK CO POK Ha AOCTacyBabe Hag 5 roauHu; TekoBHa rogmHa MpeTxoagHa rogmHa
Bup Ha obBpcka: Bup Ha 0be3benyBarbe:

OGBpcKkyM cnpema NoBp3aHK ApyLITBa - -

06BpckM kOH fobaByBauK - -

O6BpCKVI cnpemMa noBp3aHu ApywiTea Nno OCHOB Ha 3aeMu - -

O6BpCKX MO OCHOB Ha KpeauTL - -

OBBpcky N0 OCHOB Ha 3aemu - -

OctaHaTi 4onropo4H1 06BPCKM: - -

BkynHo: - -
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15. KPATKOPOYHW OBBPCKW CNPEMA [IOGABYBAYHU

TekoBHa roguHa

MpeTxoaHa rognHa

[obaByBaun Bo 3emjaTta 197.329.779 184.285.510
[obaByBaun BO CTPaHCTBO 109.643.074 75.546.799
[obaByBaun 3a HedhakTypupaHu CTOKM 40.822.490 39.569.126
BkynHo: 347.795.343 299.401.435

16. KPATKOPOYHW OBBPCKM NO 3AEMWU U KPEAUTH

TekoBHa roguHa

KpaTkopouHu 06BpCKM MO 3aeMu M KpeauTy cnpeMa
MoBpP3aHy OpyLITBa

KpaTkopouHu KpeauTu Bo 3emjaTa
KpaTkopouH KpeanTu BO CTPAHCTBO

MpeTxoaHa roanHa

BkynHo:

17. NPNXOAN Of1 NPOAAXBA

TekoBHa roguHa

MpeTxoaHa rognHa

Mpuxopu o npogax6a Bo 3emjata 2.821.543.303 3.102.332.160
Mpuxoau of npogaxba BO CTPAHCTBO 1.556.380.183 1.095.402.906
BkynHo: 4.377.923.486 4.197.735.066
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18, OCTAHATH npuxonm '

[pvxoam of HaeMHWHM

MpUXOAK OA HannaTeHu oTnuLwaHK nobapysarsa
lMpuxoau of ApXaBHW NOAAPLLKM

BkynHo:

TekoBHa roguHa
20.529.407

MpeTxogHa roguHa
16.987.218

20.529.407

16.987.218

19. OCTAHATK PACXOOWU

TpaHCMopTHM yCryru

TpoLuouu 3a caemu

HaeMHuHa

[HeBHMLM 3a cryxOeHu naTysara W NaTHW TPOLLIOLM

TpOLUOLYM 3a YNEHOBYM Ha OPraHoT Ha ynpaByBatbe,
HaA30pHUOT 0A00p 1 3@ YNEHOBUTE Ha OCTaHaTUTE
OpraHu

TpoLuoLu 3a npomoLmja, Nponarakza 1 peknama
[MpeMum 3a ocurypyBatke

BaHKapcku ycryrv ¥ TPOLLOLW 3a NnaTeH NpoMeT
Tpowowuw 3a peeusuja

TpOLLOLW 3a OCTaHaTH MHTENEKTYanHM ycnyru
BpeAHOCHO ycornacysare Ha KpaTKopoyHu nobapyeatba
3arybu of oTylyBate Ha HETEKOBHW CpeacTBa
OctaHatit pacxoau

BkynHO ocTaHaTV onepaTUBHW pacxoau

20. TPAHCAKLMKX CO NOBP3AHW OPYLUTBA

Mobapygatba No OCHOB Ha KynonpoAaXHK OAHOCH
OBBPCKM MO OCHOB Ha KyMONPOAAXHW OAHOCH

Mpuxoau o npogaxba Ha roToBK NPOM3BOAM

Mpuxoay og npoaaxba Ha 7%

TeKoBHa roguHa

MpeTxonHa roguHa

141.221.030 137.906.098
6.156.597 5.779.603
6.445.995 5.288.968
3.082.206 1.850.850
6.157.630 5.777.066
1.099.740 2.566.295
1.538.586 1.070.604

19.797.388 15.793.517
608.299 -
38.808

16.712.585 18.732.232
202.820.056 194.804.041

TekoBHa rogvHa
246.533.833
69.883.245
454.438.611
468.994.590

lMpeTxoaHa roguHa
119.782.451
65.361.250
331.493.550
303.288.108





